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I\o subcnphon has been made by him to the capital stock of the

" Maryland Canal Company, nor of the Annapolis and Potomac Canal

Company.

In the discharge of their duties, your committee have examined
wilnesses;and collected docunientary evidence. Tleir labors are po,
yet concluded—neor are they able to make a satistactory report on ]
the subjects embraced in the preceedmg orders. But their ex.mina-
tions have progressed so far as to induce the belief un their part, tha

- the State c.nnot with propriety deuy the obhgat'on of her subse cripe

tions to the Chesapeake and Ohio Canal- Company, or to'the B:lii.
more and Ohio Rail Road Company. And as the pecuhar sitution of
the affairs ot the former Company requires prompt action on all sub.
jects in which 1ts lnterests are involved, they. have thought it thejr
duty tn present a partizl repor, explanatory of the reasens which
have iufluenced their judgment 1n favour of those conipanies,

‘I'he subscriptions 1o the 1wo companies alluded to, are made by the
act of May 1836, chap'Pr 393, to depend on three condrn: 1ons,—~vxz

First—That those & companies shall assent to al! the pronsxons ol the
~act so far as they relate to those companics respectively.

Second—That they shall epecnally stipulate,that the State shall re.
ceive a dn'ulend of 81X ver cent on her subsc npnons, out of the p.ofits
of the respectwe works, to the exclusion of other slockho}um

Abereof.

Third—That the subscriptions to the capital stock of the Mary-
/ land Canal Company are sufficient,to justify the commencement of the
canstructiion of that work, and ensure its complenun, by the most
northern pract: :cable rout, e

That the first and second conditions have been compned with, will
appear by coples of ubligaiions, entered irto by the: companies re-
spectively, in the forms prescribed by the act, which are herewith re-

- turned.

‘The third condition is created by the section S, of the act helore
alluded to. It provides that the subscription authorised by the act,

- ¢to the Chesapeake and Ohio Caial Company. and to the Balumore

and Ohio Rail Road Comnpany, shall not be made until the Maryland
Canal Company, shall by their Presiden’ and Direciors have certified
to the Treasuver of the Western Shoie, that a suificient amount has
been subseribed to the stock of said company, to justity the commence-
ment. ot the construction ol their canal, ana to ensure its completion

- by the most northern practicable route.” A certificate has been given

by the President and Directors of the Maryland Canal Company to
-the Treasurer, in the pre-‘mnbed form; and assuming the verily of
that certificate, the Treasurer by the advice of the Attorney General,
has subscribed to the capital stocks of the canal and rail road compa-
nies. |

_ Assuming for the purposes of their examinations that the subserip
ions were executory conifacts to pay mornies, at future days; aud
that the certificate of the President and Directors of the dMary-
land Canal Company, was prescribed as a medium of proof, of the ex-




