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lations, that tenderness to our own interests should dictate a libg
al policy in our dealings with the capital, which has been invests
on the faith of our many charters.
 The next enquiry is, in what manner should provision be mad
for payment of those demands in specie? The end might be accor.
plished by requiring all public debtors to make their payments .
to the Treasury in gold or silver. But to this plan there are may
objections. . '
“Your committec have already remarked that paper money is e
money of commerce, 80 long as it remains convertibleinto gola or sil-
ver, at the pleasure of the holder. The present suspension of speci:
payments by our banks was induced by peculiar causes; and asth
foreign balance against us is rapidly diminishing, we may expe
it will be temporary. The first objection to this expedient, there
fore, is that it proposes a permanent remedy for a transient el
f specie payments should be resumed, it will be no longer uece:
sary to coileet speeie, to pay the public creditors; and its aceum
lation in the treasury wouid embarrass its operations. Again,b
require specie payments from the public debtors, with a viewlo t
payment of all public dues in the same medium, would be to esta
lish a local sub-treasury system, the inconveniences, (and as its
believed, the uiter impracticability) of which, is now being.deme:
strated by the General Government. As this subject has k&
some time engrossed the publie attention, your committee willt
detain the House, by detailing the difficulties svhich are to bees
countered in the atterapt :to return (o hard money operaliot:
Every irregularity in the-tnonied affairs of commeice produces

correspondent irregulanty inithe collections ot the revenue; and ‘ht
Staie might losc more in theattempt to collect its revenue in git
and silver,jthan it would cost 1o purchase coin to answer the demans:
of its ercditors.  Upon the ‘whole, as the occasion will be temjs
rary, and the demands of creditors ior pa‘}:n_cnt in specic wili t
partial, your committce think it is expecient that the revenue!
collected as heretefore, in specie or current bank paper; and
the Treasurer be authorised to make such purchases of coin
may be necessary, from tie to time, (o answer the demands ot
Treasury. : _

An exception to this rule should, in the opinion of your commt:
tee, be made in regard to the Chesapeake and Ohio Canal Compé!
and the Baltimore and Susquehanna Rail Road Co»pady: :
State holds the bonds of those companies to the amount of 33»(@?
000, and bearing an interest of six per cent, as an equivaient i
like amount of stock, issued by the State, and bearing a like rai
interest. As the holders of this very stock have raised the &
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reasonable, that the eomnanies tor whose beaefif tne 5iGes 7

ated, should be required to pay into the Treasury so much
as may satisly the requisitions of the stockhol-lers. ‘The Dlat
rﬁgard to those companies, _stands in the position of a §urbj‘}'?3'
there can be no propriety in burdening the people of this



