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December 5th, 1836,

To His Excelleney, T. W. Veazey,
| Governor of Maryland,
OIK: _ :
I hava the honor to submit to you, the ninth Annual
Report of the President and Directors of this Company.
Permit me, Sir, respectfully to add, that whilst the

Board are fully sensible of the deep responsibility to the
State of Maryland, under which they act, in the manage-~

ment of the important trust confided to them, they eong.

sy Jcoatly believe that theip operations have been judicioug.

B important benefits whic

B 1y conducted, and that the ultimate success of their en-
® terprise, must he snch as o reolize io ihe State all the

h have bzen anticipated from it, -

I have honor te be, Sir, , -

- - With great respect, | '
- Your obedient sarv:,

- CHARLES HOWARD Presidsai,



