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| g()q ThlS Deed, Maps: Tus 146 day.of  November ’
in the year one thousand nine hundred and eighty six by and between
Joseph Peters and Marilyn E. Peters, his wife !
of / ) of the first part, and
- fl
Randy M. Stoler pEZHOD LONE T TISEE
: . L 1P105/86

of the second part. X 1

Wirngssery, That in consideration of the sum of f£ive dollars and other good and valuable
considerations, the receipt of which is hereby acknowledged, the actual consideration
paid is $ 175,000,00 including any outstanding mortgage indebtedness

the'said parties of the first part

. R
$
_ do grant and convey to the said party of the second part, his é
personal representatives/sycrsssorsand assigns , in fee simple, all {
- . that lot of ground situate in Harford County, Maryland

and described as follows, that is to say:

BEING ALL that tract or parcel of land situate and lying in the Fifth Election
District of Harford County, State of Maryland, on the northerl¥ side of Peach
Orchard Road, containing 14,36 acres, more or less, and designated as
"Remaining Land of John C. Golbert" as shown on Plat entitled “Final Plat
Gilbert Farms" as recorded among Land Records of Harford County in Plat Book
H.D.C, No, 38, folio 28, ,The improvements thereon being known as 3778 Peach
Orchard Road, :

BEING the same lot of ground described in a Deed dated October 16, 1981 and
recorded among the Land Records of Harford County in Liber 1152 folio 296 was
granted and' conveyed by John C, Gilbert and Ann K, Gilbert unto Joseph Peters
and Marilyn E. Peters, his wife,

SUBJECT TO:

1, Agreement dated November 6, 1985 and recorded among the Land Records of
Harford County, in Liber No. 1300 folio 45 by and between Joseph Peters and
Marilyn E. Peters and Maryland Forest, Park and Wildlife Services,

2. Right of Way agreement dated April 3, 1976 and recorded in Liber No. 1026
folio 496 by and between John C, Gilbert and Ann K, Gilbert, his wife and
Conowingo Power Company.
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Tocetnen with the buildings thereupon, and the rights, alleys, ‘ways, waters, privileges,

appurtenarices and advantages thereto belonging, or in anywise appertaining.

To Have anp To Howo the said described lot ‘of ground and premises to the said
party of the second part, his

personal representatives{xnreessorsx

and assigns . , in fee simple.

Anp the said part ies  of the first ‘part hereby covenant that they hz}ve not done or
suffered to be done any act, matter or thing whatsoever, to encumber the property hereby conveyed;
that they will warrant specially the property hereby granted; and that they will execute

such further assurances of the same as may be requisite, . -

Wriness the hand and seal of said grantor '
Test: - RV .
@/5‘?_—?" o (sEAL)
(oo Do )T

Wth@

‘ . Marilyn E. Peters

TR

I

StaTE 0F MARYLAND, QUE2) ANIE'S COURY , to wit:
I Heresy CermiFy, That on this {vdo day of November )

in the year one thousand nine hundred and eighty sist , before me,
the subscriber, a Notary Public of the State aforesaid, personally appeared

Joseph Peters and Marilyn E, Peters
known  to me (or satisfactorily proven) to be the person s whose hame s sin/are subscribed to
the withininstrument, and acknowledged the foregoing Deedtobe their act,and inmy presencesignedand
sealed the same.

IN Wrrness Wrereor, 1 hereunto set my hand and official seal.
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Q , Notary Public
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THIS PURCHASE MONEY MORTGAGE, 1s,m?(e this WOV day of  November
19 86, by and between Randy M. Stole

party(ies) of the first

is:

and Regal Savings and Ioan Association

party of the second part, hereinafter referred to as Mortgagee,
10123 Reisterstown Road, Owings Mills, Maryland 21117

paft, hereinafter referred to as Mortgagor, whose address

whose addreg,?cilgg‘

[

WHEREAS, Mortgagor is bona fide mdebted to Mortgagee in the sum of
One Hundred Twenty Five Thousand and N0O/100 Dollars
Dollars ($ 125,000,00) for money this day loaned by Mortgagee to Mortgagor,
being all or a part of the purchase money for the hereinafter described property,
which principal sum Mortgagor hereby covenants and agrees to repay to Mortgagee,
together with interest on unpald remaining balances at the rate of thirteen
percent ( 13 %) per annum, in monthly installments of principal and interest
in the amount of One Thousand Eight Hundred Sixty Six and 38/100 Dollars
Dollars ($ 1,866,38 ), beginning on the first day of January
19 87, and monthly thereafter until the full amount of said principal and interest
thereon shall have been-paid; any balance of principal or interest due or unpaid
on the first ' day of December 1996 , shall be due and payable on said date,
DR S B R TSR PRSI

A1l sums aforesaid are to be paid in lawful money of the United States of
America which shall be the legal tender in payment of all debts and dues, public
and private, at the office of the Mortgagee at the address hereinabove statéd,
or at such other address as the Mortgagee or the holder of this mortgage may,
from time to time, designate in writing;

And in order to secure and assure the repayment of said principal sum, the
interest thereon and the performance of the covenants herein contained, this
mortgage is executed, along with note of even d’ate herewith,

NOW, THEREFORE, This Mortgage Witnesseth, that in consideration of the
premises and the sum of One Dollar, Mortgagor does hereby grant, convey and
assign to Mortgagee in fee simple/thmxdmx meant in, all  that
lot(s) of ground and premises situate and 1y£ng 1n Harford County
State of Maryland, and described as follows, that is to say:

BEING ALIL that tract or parcel of land situate and tying in the

Fifth FElection
""'& of Peach

District of Harford County, on the norther:
Orchard Road,
"Remaining Land of (John C,

containing 14,36

State of Maryland,
acres, more or less,
Golbert" as shown on Plat entitled

and designated as

"Final Plat

Gilbert Farms"

as recorded among Land Records of Harford County in Plat Book

H.D.C, No., 38,
Orchard Road,

folio 28, The improvements thereon being known as 3778 Peach

BEING the same lot of ground described in a Deed of even date herewith and
recorded or intended to recorded immediately prior hereto among the Land Records
of Harford County was granted and conveyed by Joseph Peters and Marilyn E.
Peters, his wife unto Randy M. Stoler,
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AND IT IS AGREED, that as soon as this Mortgage becomes in default and is
placed in the hands of an attorney for collectlon, there shall become due by
the Mortgagor, who hereby agrees to pay the said attorney, a fee of One Hundred
($100.00) hollars for his services {n and about the collect fon of the sald
mortgage debt, even though the debt hereby secured is fully pald upon the
gemandlof sald attorney and before the property herein described is advertised

or sale.

ELTOp———

AND WHEREAS this mortgage shall also secure future advances as provided by
Chapter 178 of the Lows of Maryland paased st the Janunry Session of the General
Assembly in the year 1955 or any supplement, amendment, or addition thereto.

Together with the improvement thereon and the rights, appurtenances thereto
belonging or in anywise appertaining, including all heating, gas and plumbing:
apparatus and fixtures, and all rents, insues and profits accruing from the
premices hereby mortgaped.

TO HAVE AND TO HOLD the anid 1otln) of ground nnd premines unto the snid
Mortgagee, its nuccessora and. assigns, PORCELIXNCHOOREE I RHECREERIGECH IR OPERK
oSy LORNIRER PP ES AN S PR TR R BB CAR TR RO ERCPRTCPEFEVER
B S R RO TR PR A R L ORI DU PRSI KR KRR R RR T ER O RE¢
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axguenEyNy i, In fee simple. . .

: It is agreed that said Mortgapee may at its option advance sums at any time
i for the payment of premiums on any life insurance policy-assigned to the Hortgapes .
or wherein the Mortgagee is the Beneficiary, and which is held by the Mortgagee -

‘ as additional collateral for this indebtedness, and any sume so advanced may be

; added to the unpaid balance of this indebtedness, and shall become due snd -
payable on demand at the option of the Mortgager and benr the rate of interest
herein ngreed to. ’

Provided, however, if the said Mortgagor, ita, hia heirs, personal represente
atives, successorn or assigns, shall moke or cause to be mnde the payments, and
perform and comply with the covenants and conditions herein mentioned on his
part to be made and done, then this mortgage shall be void.

And the naid Mortgagor, for itself, himself, its, his heirs, personal repe
- resentatives, successors and assigns, covenants with the said Mortgagee as

follows: (1) That together with, and in addition to, the monthly payments of

i principal and interest panyable under the terma of the mortgage debt hereby

§ secured, the Mortgagor will pay to the Mortgagee, on the first day of each
month until the said debt is fully pnid the following nums! an inntaliment of
the ground rents, if any, nnd of the taxen and specinl assessments levied or to
be levied ngainst the premires covered by this mortgage and an installment of
the premium or premiums that will become due and payable to renew such insurance
on the premises covered hereby against loss by fire or other hazards, casualties
and contigencies as may be reasonably required by the Mortgagee in amounts, for

I periods, snd in a company or companies satisfactory to the Mortgagee. These
installments shall be equal respectively to one-twelfth (1/12) of ¢ the annual
ground rent, if any, plus the estimated premium or premiums for such insurance,
and taxes and assessments next due (as estimated by the Mortgagee) less all
installments already pnid therefor, divided by the number of months that are to
elapse before one month prior to the date when such premium or premiums and
taxes and aasessments will become delinquent. The Mortgagee shall hold such
installmentn in trust to pay the ground rentn, if any, premium or premiumn,
and taxen and nnaseanmentn before the name become delinquent (") to repny the
indebtednesn, together with interest, as herein provided; (%) to keep the
buildingn on the premisen insured sgainst loas by fire and windstorm and
other hazardes, casualties, and contingencies for the henefit of the Mortgngee,
its successora or assigns, in such companies, through such agents or brokers,
and, such form shall be satisfactory to the Mortgagee, its successors or
assigns, to the extent necessary to protect its lien thereon, and to deliver
the policy and all renewal receipts to the Mortgagee, its successors or
assigns; and in case of failure of the Mortgagor, its, his heirs, personal
representatives, succeasors and anaigns, so to do, the Mortgagee, ita successors

"
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or assigns, may do so and add the cost thereof to the amount of the mortgage .
indebtedness 'so as to become so much additional indebtedness secured by this
mortgage; (4) to pay all ground remt, taxes, water rent, insurance, public -
dues and assessments of every kind whatsoever, for which the property heréby
mortgaged may become liable when payable; (5) to permit, commit or suffer

no waste, impairment or deterioration of said property, or any part thereof;
(6) that the holder of this mortgage in any action to foreclose it, shall

be entitled (without regard to the adequacy of any security for the debt)

to the appointment of a receiver to collect the rents and profits of said
premises and account therefore as the court may direct; (7) that should

the title to the herein mortgaged property be acquired by any person,

persons, partnership or corporation, other than the Mortgagor, by voluntary

or involuntary grant or assignment, or in any other manner without the
Mortgagee's written consent, or should the same be encumbered by the
Mortgagor, its, his heirs, personal representatives, successors, and assigns,
without the Mortgagee's written consent, then the whole of said principal

sum shall immediately become due and owing as herein provided; (8) that

the whole of said mortgage debt intended hereby to be secured shall become

due and demandable after default in the payment of any monthly installment,

as herein provided, shall have continued for thirty days, or after default

in the performance of any of the covenants or conditions hereof for thirty
days; (9) to pay a late charge not to exceed the greater of Two Dollars
($2.,00) or five percent (5%) of the total amount of any delinquent or

late periodic installment of interest and principal which is received at

the office of the mortgagee more than fifteen (15) calendar days after the

due date thereof to cover the extra expense involved in handling delinquent
payments (10) that this loan pay be prepaid, in whole or in part, at amny
time, without penalty; (11) that it is agreed that the Mortgagee may, at any
time during the mortgage term, and in its discretion, apply for and purchase
mortgage guaranty insurance, and may apply for renewal of such mortgage guaranty
insurance covering this mortgage, and pay premiums due by reason thereof, and
require repayment by the Mortgagor of such amounts as are advanced by the
Mortgagee, and the Mortgagor hereby agrees to pay for such premiums, by payment
of a sum equal to 1/12th of such mortgage guaranty insurance premiums in
accordance with (1) of these covenants and conditions,

AND IT IS AGREED AND UNDERSTOOD that until default is made, the said
Mortgagor, its, his heirs, personal representatives, successors and assigns,
may retain possession of the hereby mortgaged property.

AND the said Mortgagor hereby assents to the passage of a decree for
the sale of the property hereby mortgaged, (the sale to take place after a
default in any of the covenants or conditions of this mortgage as herein
provided), and the said Mortgagor hereby also authorizes the said Mortgagee,
its successors or assigns or Bernard Dackman, its duly authorized Attorney
or Agent, after any default in the terms of this mortgage, to sell the hereby
mortgaged propeity, and any such sale, whether under the above assent to a
decree or under the above power of sale, shall be under the provisions of
Article LXVI of the Public General Laws of Maryland and the Maryland Rules
of Procedure, or under any other General or Local Law of the State of Haryland
relating to Mortgages, or any supplement, amendment or addition thereto,
And upon any sale of said property, whether under the above acsent to a
decree or under the above power of sale, the proceeds shall be applied as
follows: (1) to the payment of all expenses incident to such sale, including &
counsel fee of fifteen hundred and N0/100 wmew=-= Dollars if uncontested and &
commission to the party making the sale of said property equal to the commissjon

equity jurisdiction in the State of Maryland; (2) to the payment of all claims of
the said Mortgagee, its successors or assigns, under this mortgage whether

the same shall have matured or not including interest thereon until final
ratification of the auditor's account; (3) the surplus (if any therebe), to

the said Mortgagor, its, his heirs, personal representatives, successors ov

v
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« gesigns, or to whomever may be entitled to the same, Half of such commisalon,
all attorneys' fees aud all such cxpenses and costs ahiall be pald by the Mortgagor
. in the eveut that the mortgage debt shall be pald aftet any advertisement of said
property but before the sale thevcof, 1f legal nervices be tendered to the
Mortgagee or to the Trustee of party selling under the power of sale I connectlon
. with any contested matter In the proceedings, then such addltlonal cousel fees |
and expenses shall be allowed out of the procecds of the sale os the Court moy
deem propet. . !
. The sald Mortgagor covennuts that ft, he will warvant speclally the property
. . hiereby mortgaged, and that he will execute such further assurances as wny he
requisite. Whenever used, the nlogular number shntl fnclude the plural, the
o plural the singular and the use of any gender shall be upplicable to all genders,
snd Mortgagee shall fuclude nny payee of the Indebtodoenn hereby sccured-ovr any
transferee thercol whetlier by vperatlon of lav or otheswise,

-

WITHESS the corporate scal of the sald Mortgagor and the signalure of ILs
authiorized corporate officer,

WITHESS the hand and ncnl-o(‘anld-Co-HurL”ngqr(u)/Guurantor(s).

Py aam

Randy'ﬁ. Stoler

N s
; W - (SEAL)

WLTNESS:

.

(SEAL)
o [ . v - (SEAL)
. o ‘ . '(SEAL)
STATE OF MARYLAND, QUS&d AmJ&E'S  COUNTY, 10 WIT: .
I MEREBY CERTIFY that on this 1 o day of November , 1986 ,
before me, the subscriber, a Hotary Public of the State of Haryland, I and for

“the County aforesaid, personally appeared Randy M. Stoler

, personally kuown to me to be the above named
Mortgagors, Guarantors, and Lhey acknowledged the afuregoing mortgage to be
thelir act and deed,

At the same time also personally appeared Stewart D. Sachs, agent of

the party secured by sald mortgage and made oath {n due form of law that theé
considetation recited fu e mortgage {8 bona [lde as theredn set forth; and
further that the amount of the loan, which sald mortgage has beeun glven Lo
secure, was pald over and dishursed by the party secuted by the mortgage, to
elther the borruwers or to the party vesponsibhie for disbursement of the fuids
in the closlug transaction vr thelr representative apent at vo time fater than
the exccution and delfvery of the wortgage by the bovtower, aud further Lhat he
is duly authorized agent of Regal Savings and Loan Association

Al e st

AS WITNESS my hand and Notarlal Seal,

* Ny Commission Expiress 7/1/9¢ ‘

-

e . . ) \) Notary Public
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n ¥ y, SECOND MORTGAGE

»

6 THIS SECOND PURCHASE MONEY MORTGAGE,\/m{ this ’/ Y /
of November, 1986, by and between Marilyn E./and Joéeph ¢{/
Peters (hereinafter "Lenders"); and Randy M. Stolé€r and Petef _ e
W. Beury (hereinafter collectively "Borrower"). VL TX GELG0

WHEREAS, the Borrower stands bona fide indebted unto ‘the
Lenders in the full and just sum of Eighty Five Thousand
pollars ($85,000.00), being a portion of the unpaid balance
of the purchase price for the property hereinafter described,
loaned by Lenders to Borrower at a rate of Ten Percent (10%)
per annum; < _-S10 Pe RO 115:31
AND WHEREAS, it was a condition precedent to the "
granting of the aforesaid loan that it be secured by a 1240584
Mortgage, wherefore these presents are executed; oo

_AND WHEREAS, this mortgage shall be subject to the terms
of a purchase money mortgage executed contemporanecusly )
herewith between Randy Stoler, individually as Borrower, and
Regal Savings and Loan Association, as Lender, in the
principal amount of One Hundred Twenty Five Thousand Dollars
($125,000,00) (hereinafter referred to as the "First
Mortgage").

NOW, THEREFORE, THIS MORTGAGE WITNESSETH: that in
consideration of. the premises and the sum of One Dollar
($1.00), the receipt whereof is hereby acknowledged, the
Borrower does hereby grant and convey unto the Lenders, theit “e-
respective heirs, personal representatives and assigns, in
fee simple, all that property situate in Harford County, in
the State of Maryland, known as 3778 Peach Orchard Road as
more particularly described at Exhibit A attached hereto and -
hereby made a part hereof,’ .

Together with the buildings and improvements thereupon,
and all equipment and fixtures now used or hereafter to be
used in connection with the operation or enjoyment of the
buildings on the premises, and the rights, alleys, ways,
waters, privileges, appurtenances and advantages thereto
belonging or in anywise appertaining,

To have and to hold the said lot of land, with the
improvements, fixtures and appurtenances aforesaid (here~
inafter sometimes referred to collectively as the
"Property"), unto the Lenders, their respective heirs,
personal representatives and assigns, in fee simple,

Provided that if the said principal sum of money loaned
as aforesaid, and the interest thereon, shall be paid when
due, and if all of the covenants herein mentioned shall be
performed, then this mortgage shall be void,

The Lenders and the Borrower hereby further covenant and
agree as follows:

1. Payment., The Borrower shall pay to the Lenders said
mortgage debt, principal and said interest thereon.

2. Payment Terms, The Borrower shall pay to the
Lenders the principal sum of Eighty Five Thousand Dollars
($85,000,00), together with interest at the rate of Ten
Percent (10%), by monthly installments of principal and
interest in the amount of Eight Hundred Twenty Dollars and
Twenty Eight Cents ($820,28), each, payable on the 1lth day

+0 RELEASE SEE LIBER C.GH.L 2.3 15 3 3r0u0. 55 g{
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of each successive calendar month, commencing on the llth day °
of December, 1986 and, continuing monthly thereafter until

the 11th day of November, 1991, at which' time the mortgage

: debt, principal and accrued interest, remaining unpaid shall

: be due and payable in lawful money of the United State of

! : America,

3., Prepayment, The Borrower shall have the right to -
prepay this mortgage in whole or in part at any time, without
penalty and with interest abating on any sums paid on

. account of principal,

4, Application of Payments., All payments received
hereunder, including prepayments, shall be applied first to
special charges then due hereunder, if any, second to any .
interest then accrued but unpaid, and third to the balance of
principal then outstanding. No payment, except payment in
full, shall postpone the accrual of any installment of
principal and interest becoming due after such payment.

5., Possesgsion. Until default be made in any covenant,
condition or agreement of this mortgage and subject to a
Lease Agreement executed between the parties, the Borrower
shall have possession of the Property,

6. Insurance. The Borrower shall keep the buildings
erected or to be erected upon the mortgaged premises insured

g b

be specified by the Lenders, for the benefit of the Lenders,
by insurérs approved by the Lenders and in such amount. that
the proceeds payable to the Lenders therefrom shall equal the’
from time to time outstanding mortgage debt (principal and
accrued interest unpaid to date) hereby secured and by the
First Mortgage; and deliver a certificate of such insurance
policy or policies to the Lenders; and have attached thereto
loss payable clauses in favor of and in form acceptable to
the Lenders and the fire insurance policy shall contain the
usual extended coverage endorsement; and in default thereof,
the Lenders, may, at their option, effect such insurance, and
the premium or premiums paid therefor shall be a lien on the
said mortgaged premises, added to the amount of said
obligation and secured by these presents payable on demand
with interest at the rate of Ten Percent (10%) from the time
of such payment; and in case of loss the insurance monies
payable to the Borrower and/or Lenders are, to the extent of
the interest of the Lenders, hereby assigned to the Lenders to
the end and with the right to so employ such monies as to
preserve and protect the rights of the Lenders under this
mortgage and the accompanying obligation, or to secure
repayment of the indebtedness, or to rebuild or restore the
damaged building or improvements, as the Lenders in their
absolute discretion may deem best; the Lenders shall have the
absolute right to settle and compromise, without the consent
of the Borrower, all claims under said policies of insurance.

LT
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: 7. Taxes. The Borrower shall pay all taxes, assess-

b ments, water rents and other governmental charges levied upon
; the Property within fifteen days after the same shall become
due and payable and (except as to real property taxes levied
by Harford County for any respective tax year, payment shall
be made at anytime prior to September 30th of such respective
tax year) will deliver copies of proper receipts therefor to
the Lenders, and in default thereof, the Lenders may, at
their option, pay said taxes, assessments, water rents or
other governmental charges and such payment shall be a lien
on the Property, added to the amount of said debt, and
secured by these presents, and shall ‘be due and payable on

.
o
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demand, with interest at the rate of Ten éetcent (1C%) from
the time of such payment,

8, Maintain Improvements, The Borrower shall maintain
the buildings on the mortgaged premises, and all equipnent
and fixtures used in connection with the operation and
enjoyment of the buildings, in reasonably good repair, and
shall not remove or demolish, or permit the same to be
removed or demolished, or make such alteration therein or
such change in the use thereof, as to create a fire or other
hazard not existing on the date hereof,

9, Condemnation, In the event the Property or any part
thereof shall be taken ot condemned for public or guasi

public purposes by the proper authorities, the Borrower shall

have no claim against the award for damages superior to that
of the Lenders, or be entitled to any portion of the award
until the indebtedness secured hereby shall be paid, All
rights of the Borrower to such damages or such awards are
hereby assigned to the Lenders to the extent of any
indebtedness that then remains unpaid, the Borrower, however,
having the right to appeal said award to the courts oOf
competent jurisdiction, ’

10, Warrant and Further Assurances. The Borrower shall
warrant specially the Property, and shall execute such
further assurances thereof as may be required,

11, Default and Acceleration., Upon any default being
made in the payment of the principal, interest or any other
payments to be made by Borrower in whole or in part, when
due, under the terms of this mortgage or under the terms of
the First Mortgage, or upon any default being made in any
covenant or condition of this mortgage or the First Mortgage,
then the whole mortgage debt hereby secured shall thereupon -
be deemed due and payable forthwith.

12, Non-Assignability and Acceleration. Should the
title of the equity of redemption in the Property be )
acquired, in whole or in part, by voluntary of involuntary
deed, grant or assignment, by any persons, firm or
corporation, or should the Borrower be declared insolvent or
bankrupt, then this mortgage shall be in default and the
balance then due or to become due shall, at the election of
the Lenders, be immediately due and payable, unless such
voluntary deed, grant or assignment shall first be consented
to by the Lenders in writing,

13. Non-Exclusive Remedies Upon Default,

(a) Upon any default in any of the covenants of
this mortgage, the Lenders shall be entitled, withocut notice
to the Borrower, to the immediate appointment of a receiver
of the Property, without regard to the adequacy or inadequacy
of the Property as security.

(b) And the Borrower in accordance with the
provisions of the Real Property Article of the Annotated Code
of Maryland, of the Maryland Rules, or of any other general
or local laws of the State of Maryland relating to mortgages,
including any amendments, supplements or additions thereto,
does hereby (1) declare his assent to the passing of a
decree for the sale of the Property at any time after a
default has occurred in any of the conditions of this
mortgage, as hereipn provided, (2) also authorize the Lenders
or their attorney, after any such default shall have occurred
as aforesaid, to sell the hereby mortgaged Property, Upon
any .such sale, whether made iunder the assent to the passing
of a decree or under the above power of sale, the Property as

3
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a whole gmade be sold, and it shall not be the duty of the
party selling to sell the same in parts.,or in lots, but such
party may do so, and the sale may be made after giving the
notice required by law of the time; place, mannér and terms
of sale in some newspaper published in the City or County in
which the land is situate; and the party selling may also
give such other notice as he may deem appropriate. The terms’
of any such sale may be all cash upon ratification of the
sale, or such other terms as the party selling may deem
appropriate,

(¢) The Borrower promises to pay, at the option of
the Lenders, a "late charge” equal to Five Percent (5%) of
any payment required by this mortgage, if such payment is
made more than fifteen days after the due date thereof, but .
such fifteen day period shall not be construed as in any way
extending the due date of any payment., The "late charge" is
imposed foy the purpose of defraying the Lenders' expenses
incident to handling such delinquent payment., This charge
shall be in addition to, and not in lieu of, any other
remedies the Lenders may have and is in addition to any
reasonable fees and charges of any agents or attorneys which
the Lenders may employ upon any default hereunder, whether
authorized herein, in the mortgage, or by law.. Such "late
charge® if not previously paid, shall at the option of the-
Lenders, be added to and become part of the next succeeding
payment to be made under the mortgage., Upon default of any

Borrower also promises to pay all costs of collection,
including all reasonable attorneys fees, if this mortgage is .
referred to an attorney for collection, regardless of whether
or not proceedings are brought.

(d) And it is agreed that upon any sale of the
Property under this mortgage, the proceeds of sale shall be
applied as follows, to wit: first, to the payment of _all
expensés incident to said sale, including reasonable attorney
fees and also a commission to the party making said sale
equal to the commission allowed said party for making sales
of property under dectee of a court of equity in Maryland;
second, to the payment of claims of the Lenders hereunder
whether the same shall have then matured or not, including
interest thereon until f£inal ratification of the auditor's
report; and third, the balance, if any, to the Borrower.
One-half (1/2) such commissions and all such expenses and
costs shall be paid by the Borrower in the event that the
mortgage debt shall be paid after any advertisement of the
Property, but before sale thereof,

SR ARy

14, Waiver. The granting of any extension of time of
payrent of this mortgage, or the taking of other or
additional security or the payment thereof, or the release of
any security, or changing any of the terms of this mortgage,
or waiver of or failure to exercise any right to mature the
vhole debt under any covenant or stipulation herein contained
shall not in anyway affect this mortgage or the obligation
accompanying this mortgage, nor the rights of the Lenders
hereunder or thereunder, or operate as a release from any
personal liability upon the obligation,

15. Successors; Joint and Several Liability., The
covenants and agreements herein contained shall run with the
land and bind the Borrower, their respective heirs, personal
representatives, successors and assigns and shall inure to
the benefit of the Lenders, their respective heirs, personal
representatives, successors and assigns., All covenants and
agreements of the Borrower shall be joint and several,

-
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. 16. Subordination.

) (a) This mortgage is subject to the lien,
operation and effect of the First Mortgage in the principal
amount of One Hundred Twenty Five Thousand Dollars
($125,000.00). .

(b) fThe Borrower shall observe and perform all of
the covenants, terms and conditions of the First Mortgage on
the part of the Borrower to be kept, observed and performed
and will immediately notify the Lenders in writing, of the
receipt of any notice claiming a default under the first
mortgage and shall promptly forward to the Lenders a copy of
any written notice of such default received by the Borrower, .
If the Lenders and any other such person shall cure any
default by Borrower under the first mortgage, such shall not
operate or be construed to cure or waive the default of
Borrower under this Paragraph or Paragraph 1l hereof,

. ' (c) Borrower agrees not to rénew, extend, change,
modify or seek an advance to the First Mortgage without the
prior written consent of Lenders,

(d) Borrower agrees that a foreclosure of the
First Mortgage does not extinguish the Borrower's personal
liability on this mortgage.

(e) Borrower agrees that upon written demand by
the Lendefs, Borrower shall provide, within a reasonable time
(which in no event shall be greater than 30 days) certifica~ .
tion that the First Mortgage is not in default, is in full
force and effect and is unmodified.

17, Miscellaneous,

(a) It is expressly understood that in addition to
the security provided by the Property, the Borrower is
personally liable for the payment of all sums under this
Mortgage. b

(b) Whenever used the singular number shall
include the plural, the plural singular, and the use of any
gender shall be applicable to all genders.

(c) No amendment of this Mortgage shall -be .
effective unless such amendment shall be in writing signed by
both parties and recorded in the Land Records of Harford
County., ’ .

IN WITNESS WHEREOF, the Borrower has caused this second
purchase money mortgage to be executed under seal as of the
day and year first written above.

WITNESS: - u/// -

(SEAL)

Randy M, Stoler

WITNESS:

v
@AJ&%M ) Z%%{&%(szu)
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STATE OF MARYLAND, CYE¥=CF=BALTINORE, TO WIT:

On this tido day of Novenber, 1986, before me, the
subscriber, a Notary Public of the state of Maryland, in and
for the City-of-Baltimore personally appeared Randy M.
Stoler, known to me (or satisfactorily proven) to be the
person whose name is subscribed to the above instrument and
in my presence signed and sealed the same, and acknowledged
that he executed the same for the purposes therein contained
and acknowledged the same to be his act. .

IN WITNESS WHEREOF I hereunto set my hand and
official seal.

‘

»

' My Commission Expiress: _ 7-1-90

Nofaxty Public

COONTY OF D& AN L' S
STATE OF MARYLAND, CITY=OR-BALPIMORE, TO WIT:

On this \“5°day of November, 1986, before me, the
subscriber, a Notary Public of the state of Maryland, in and
for the €ity—ef~Baliémore personally appeared Peter W. Beury,
known to me (or satisfactorily proven) to be the petson whose
name is subscribed to the above instrument and in my presence-
signed and sealed the same, and acknowledged that he executed
the same for the purposes therein contained and acknowledged
the same to be his act. '

IN WITNESS WHEREOF I hereunto set my hand and

Jofficial seal. .

| p\}, 4AMW

NQQEfy Public
My Commission Expires: 7-1-90
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EXHIBIT A

.

- BEING ALL that tract or parcel of 1and situate and lying in the rif Elcction
pistrict of Harford County, State of Maryland, on the northerTy side of Peach
Orchard Road, containing 14,36  acres, more or less, and designated as
"Remaining Land of John C, GColbert" as shown on Plat entitled "Final Plat
Gilbert Famms" as recorded among Land Records of Harford County in Plat Book
H.0D.C, No, 38, folio 28, The iu rovoments thereon being known as 3778 peach .

Qrchard Road,

BEING the same lot of ground described in a Deed dated October 16, 1981--and
recorded among the Land Records of Harford County in Liber 1152 folio 296 was
granted and conveyed by John €, Gilbert and Ann K. Gilbert unto Joseph Peters
and Marilyn E, Peters, his wife,

SUBJECT TO¢

1. Agrecment dated November 6, 1985 and recorded among the Land Records of
Harford County, in Liber No, 1300 folio 45 by and between Joseph Peters and
Marilyn B, Peters and Maryland Forest, Park and Wildlife Services,

2. Right of Way agreement dated April 3, 1976 and recorded. in Liber No. 1026
folio 496 by and between John C. Gilbert and Ann K, Gilbert, his wife and
Conowingo Power Company. ’

THE AFORESAID Peter W, Beury

joins in the execution hereof to assure and guarantee to the Mortgagee the
prompt and faithful perfommance of the covenants, tems and conditions contained
herein, including but not limited to the obligation to repay the indebtedness
contained herein, Said liability of the within Co-Mortgagor/Guarantor to be
primary and not secondary, to be joint and several. Said Mortgagee may proceed
against said Co-Mortgagor/Guarantor without first proceeding against Mortgagor.
Said guarantee to be binding on the heirs, assigns, and personal representatives
of Co-Mortgagor/Guarantor, In addition, said Co-Mortgagor/Guarantor agrees that
his obligation and liability shall not be released, discharged, or in any way
affected by a modification, assumption, extension or change in any of the
covenants, temms and conditions of the within mortgage.

If payments are made in a timely manner said Peter W. Beury shall be released
from all liability one year from date hereof
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