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C O M M I S S I O N E R S 

H A R O L D E W E S T 

C H A I R M A N 

J F R A N K H A R P E R 

S T E U A R T P U R C E L L 

S T A T E O F M A R Y L A N D 

T H O M A S J . T I N G L E Y , 

P E O P L E S C O U N S E L 

F R A N K H A R P E R , 

E X E C U T I V E S E C R E T A R Y 

P U B L I C S E R V I C E C O M M I S S I O N 
M U N S E Y B U I L D I N G 

S.E.COR.CALVERT6k FAYETTE S T S 

B a l t i m o r e 
IToveraber 2 8 , 

1 9 2 8 

I n t h e m a t t e r o f t h e a p p l i c a t i o n o f 
The U n i t e d R a i l w a y s and E l e c t r i c Com­
p a n y o f B a l t i m o r e f o r t h e e s t a b l i s h ­
ment o f a p e r m a n e n t r a t e o f f a r e o f 
10 c e n t s , e t c . 

Case N o . 2 6 4 8 . 

S imon E. S o b e l o f f , E s q . . , 
D e p u t y C i t y S o l i c i t o r , 
C o u r t H o u s e , 
B a l t i m o r e , u a r y l a n d . 

Dear S i r : 

E n c l o s e d p l e a s e f i n d c o p y o f O p i n i o n and c e r t i ­
f i e d c o p y o f an O r d e r t h i s d a y p a s s e d b y t h e C o m m i s s i o n 
i n t h e a b o v e e n t i t l e d m a t t e r , t o g e t h e r w i t h f o r m f o r a d ­
m i s s i o n o f s e r v i c e , w h i c h p l e a s e f i l l o u t , s i g n a n d r e t u r n . 

V e r y t r u l y y o u r s , 

MW E x e c u t i v d ^ S e c r e t a r y , 



FORM No. 1 2 8-26-3000 

I/We, 

.19_ 

hereby admit s e r v i c e on t h i s date of a c e r t i f i e d copy o f an order 

of the P u b l i c S e r v i c e Commission of Maryland, dated , 

i n the matter of 

Case No. 2048 (Sign Here) 



M A Y O R ' S O F F I C E 
B A L T I M O R E 

December 8, 1528. 

Mr. Thomas J. Tin ley . 
Peonies Counsel, 
Public Service Corrraission 
Muneey Bui l i l a s . City. 

Oosr S i r j -

In the flbeenee of the M<?yor, rho 
ie out of the City on a ehort vacation, I as aeknow -
ledginp: rec5ir>t of your lottar ef the 6th instant, 
rslflti 'e to the TJfcited Tfciilways 10£ fare case, 

I shall be v«ry r\r.<l to bring 
your eocOTunicatiOB to the Mayor's attention Immediately 
u~on his r t u r a to the City. In the me-ntlae, hosarer, 
I am advising Mr. Sobeloff of your kind expressions in 
his interest. 

Vary truly yours, 

(S&GNED) THEO. R. KcKELDIJJ 
Theoiore "cKeldin 

/ Seers tiry to the ?.'ayor 

/ 
msb. 

Copy to Mr. Sobeloff. 

When same has served your purpose kindly 
return i t for our f i l e s . 

McK. 
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PUBLIC UTILITIES REPORTS, INC. 
614-616 DUFFY-POWERS BLDG. 

ROCHESTER. N. Y. 

Letter No. 18 October 24, 1027 

Dear Sir: 

We think you will "bo much interested to know that the Massachusetts 

Department of public Utilities, contrary to the generally accepted opinion, 

does not decide rate cases on the so-called "Prudent Investment" theory of 

valuation, in opposition to the Federal rule. 

MASSACHUSETTS MISUNDERSTOOD. When the Worcester case, mentioned in our 

Letter No. 3 was decided, it was generally supposed to indicate that Massachu­

setts would adhere to the prudent investment theory, as distinguished from the 

value or cost of reproduction theory laid down by the United States Supreme 

Court. That this is not so came out at the Annual Convention of the National 

Association of Railroad and Utilities Commissioners, at Dallas, Texas, on 

October 18, in an explanatory statement by Commissioner Henry G. Wells, of 

Massachusetts, following an able address by Commissioner William A. Prendergast, 

Chairman of the New York Public Service Commission, who attacked the prudent 

investment theory and referred to the Worcester case. 

Commissioner Wells, who, by the way, is the D M president of the National 

Association of Railroad and Utilities Commissioners, in replying, said in sub­

stance; »Wo are not so foolish in Massachusetts as to think that we are above 

the lav,• 

The impression that the prudent investment theory is the Massachusetts 

doctrine, continued Commissioner Wells, grew out of a decision of the earlier 

Public Service Commission of Massachusetts in which prudent investment was 

adopted as the rate base, Where it appeared that the value of the property had 

/ 
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Letter ||p4 13 October 24, 1927 

fallen below the cost. In other words, the investment theory was adopted in 

that case to increase rather than to reduce rates. The present Commission, 

Commissioner Wells pointed out, has decided no rate case on a prudent invest­

ment or any other basis of valuation. 

This statement as to the attitude of the I/assachusetts Department of 

Public Utilities on this subject will be a great surprise to many persons who 

have come to look upon that state as the great ohampion of the investment 

theory, especially in view of rather recent opinions on this subject by Justice 

Brandei~t of the United States Supremo Court, and Commissioner Eastman, of the 

Interstate Commerce Commission, both I/,assachusetts men. 

STATES' RIGHTS OVERJYATER P_0WER._ The people of this country are vitally 

interested in water power development. We have heard a good deal for the last 

two or three years about a possible conflict between state and Federal author­

ities concerning this subject. Within the last few days the Tennessee Railroad 

and Public Utilities Commission has taken the position that water power within 

its borders, that is to Bay, puroly intrastate projects, shall not be devel­

oped without its consent. The Tennessee Commission, in an order issued 

October 10, says: 

"The right of selection as among applicants for the develop­
ment of any water power site and of determining the neces­
sity for the development of any project and the time and 
terms upon which such development may be made, belongs to 
the state, and is of very great value to the people and 
should be exercised by this Commission." 

This action is taken on the ground that the Commission has the authority 

to prevent the exploitation of water powers and other natural resources. 

The policy of the Tennessee Commission is to encourage the development 

of the water power of the state, to protect the rights of the people by making 

it impossible for selfish interests, for purely speculative purposes, to ac-
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Letter No. 18 October 24, 192*7 

quire and hold water power rights without development for an indefinite time; 

also to prevent utilities that make developments from claiming or asserting 

rights which belong to the state and its peoplet and from including in the 

rate base a separate element of water power value for which the utility has 

paid nothing. 

In order that the financial ability and good faith of those seeking 

water power sites may be fully investigated, the Tennessee Commission has 

ordered all such persons to appear before it on November 1, 1927, and suc­

ceeding days, when the Commission, after full hearing, will decide whether it 

will grant or refuse certificates permitting development and fix the condi­

tions upon Which they shall be issued. 

Very truly yours 

PUBLIC UTILITIES PJiTORTS, INC. 

ECSfO By II. C. Spurr, Editor 
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COPY. 

BOARD OF PARK COMMISSIONERS 

v s . 

UNITED RAILTTCAYS k ELECTRIC COMPANY 

BEFORE THE BOARD OF ESTIMATES 

BRIEF 

The Park Tax is upon gross receipts from passenger traff io ; not 
upon gross revenue. 

The oar riders always have paid the Park Tax and always wi l l , but 
carfares have never been higher in Baltimore than in other cities of the 
same class where the street railway franchise was either given away or sold 
outright - the only exception being the public ownership experiments in 
Cleveland and elsewhere. 

The fact that an increasing number of people are discontinuing the 
use of street cars for automobiles is not a sound argument for the reduction 
or abolition of the Park Tax, but i t does give those who are interested in 
reduction a chance to make a "class appeal", and capitalize the fact that 
the many automobiles who use the Parks pay nothing toward their extension 
and upkeep. 

The fact that some do not pay anything toward the support of Parks 
is not a reason for exempting others. The problem is to bring in the others 
by a levy o f some kind which will reach them. 

The people have always opposed reductions in the Park Tax when i t 
was proposed openly before the State Legislature. 

Cutting off i ts growth is an indirect method of reduotion and should 
not be permitted without ful l public discussion and understanding. 

I t is natural that the territory covered by the street railways should 
expand more rapidly than the City's boundaries, but as the City follows along 
increasing i ts needs for Parks, Parkways, and Playgrounds, just as much as 
i ts needs for schools, water supply, and highways, efforts of the Railway 
Company to exempt i t se l f from the' Park Tax by trading its private rights of 
way 50 - 50 for parallel locations upon public streets B h o u l d be resisted. 

If i t is not resisted the eventual situation will be that a l i t t l e 
core in the center of a much expanded metropolis will be carrying a street 
railway Park Tax for the whole municipality. 

The Park Tax will have gone to seed. 

Even then the larger part of the City in which no Park Tax, or a 
much reduced Tax is paid, will by the increase in the number of cars oper­
ated therein, continually cut down the Park Tax return on the central taxed 
area. 

Anyone will agree that if 5 miles of traok upon a private right of 
way within the City should not be subjected to the Park Tax, that 5 miles 
entirely upon public streets should be fully subjected and return a full 9$ 
of the total fares collected. 



But no such full return i s made. If 10 trips per day are made over 
5 miles of track upon City streets by each of 5 cars making 250 miles and 
the fares colleoted total $200.00, the Company does not return 9$ upon the 
$200.00. I t counts the number of cars operated over i ts private right of 
way and the number of trips made by each. If 5 trips per day by each of 
5 cars is made over i ts 5 miles of private way - making 125 car miles, i t 
does not trouble i t se l f whether the cars were full or empty when running on 
the private way; but as 125 car miles are to 250 car miles, so the part 
of the $200.00 not taxed is to the Park Tax, In other words the 9$ Park 
Tax is figured upon $100.00 of the $200.00 colleoted in fares. 

This would not be so bad i f the 5 miles of track upon City streets 
and the 5 miles upon private right of way were in a single line so that 
the fares collected might reasonably have paid for one half as much trans­
portation over the private way as over the publio street, but when the 
transfer privilege gives the Company the right to assume that every fare 
paid on a wholly public street line entails transportation over its private 
ways, then i t becomes most important that these private ways be taken over 
as rapidly as City extension makes the spaoe they occupy necessary or de­
sirable for street purposes. 

A method was provided by Law for taking over such private rights 
of way in the Old Annex subject to a graduated Park Tax, increasing it to 
the full rate at the end of a period when transportation demands in the Old 
Annex would approximate the demand in the old City. 

Now we have a Law for the New Annex under which i t is argued that 
the Board of Estimates is given discretionary power. 

The appeal i s made that this power i f i t exists , be used to preserve 
and not to destroy the Park Tax. 

Here you are asked to exchange the Park Tax upon gross passenger 
fares for an Easement Tax upon an extremely low assessment upon a private 
right of way. 

The City*s interests demand that the private right of way be con­
demned at i ts fair value as real property and the tracks thereon be made 
subject to the Park Tax; and that then the car tracks be moved to the center 
of Belvedere Avenue for the general improvement of the City and the en­
hancement of assessed value along that thoroughfare. 

It is to be borne in mind that this 3/5 of a mile strip feeds into 
a commodious car barn into which and out of which an increasing number of 
oars will go, thereby increasing car mileage that will be pro-rated against 
the fares collected on Baltimore Street. 

The exemption of the strip from Park Tax in perpetuity will effect 
a perpetual whittling down of the entire Park Tax, 

A precedent established upon the 3/5 of a mile eventually will 
expand to 32 odd miles, and means that $230,000.00 in Park Tax now lost to 
the City must Increase and continue to increase in perpetuity. 

Of the total track mileage within the present City limits - 329 
miles, only 40 miles is upon private rights of way, so that only l / 8 of the 
total is exempt from the Park Tax. 

However, for the last quarter of 1924 the oar mileage not taxed was 
about l / 5 of the total - &g million car miles taxed against 1-2/3 million 
miles not taxed. 

For the last quarter ending June 30, 1925 the car mileage not taxed 
was nearer l / 4 than l / 5 of the to ta l . 

- 2 -



It is easy to see how the track mileage upon the Company's private 
property may remain constant in i ts relation to track mileage upon City 
streets, while the percentage of non-taxed revenue increases with the 
number of cars operated over the private right of ways and the number of 
trips each car makes. 

As the density of population inoreases in the New Annex, making 
more cars and more trips for each car profitable the Company will enjoy a 
continuing reduction in the Park Tax without any knowledge on the part of 
the general public that the reduction is going on. 

If the Park Tax is a mistake i t should be abolished and the cost 
of Parks put upon the general levy, but if i t is wise (and Baltimore is the 
envy of other cit ies in this respect) i t should be made to apply, eventually, 
to every foot of track within the City, no matter how widely i ts boundaries 
may grow. 

We are now losing $230,000.00 a year upon carfares not taxed in 
addition to the loss upon bus tra f f ic . In ten yearB this means a loss 
(excluding interest) of Z-l/z million dollars. 

I t seems to me that wherever private ways parallel public streets 
condemnation and street widening should proceed forthwith. 

The question of "loops" in car yards and car barns, and the "cross­
over" switches upon which cars are operated at the ends of the l ines , after 
al l passengers (save an occasional round-tripper) are off is not so large 
a matter in dollars and cents ($250.00 per year at one point), but the fact 
that the feet in such non-revenue producing trackage is reduced to miles 
and multiplied by the number of cars going over i t - (1,000 miles per month 
at the Druid Hill Park Terminal alone when last measured) goes to show that 
the Railway Company takes the relation of car mileage to Park Tax very 
seriously and that the City should do likewise. 

The Railway Company's officers and representatives should not be 
permitted to argue here that the Park Tax is burdensome. They confess 
passing i t on to the car riders anyway and it is up to the car riders to 
do the objecting when fares are too high by resorting to other means of 
transportation. 
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SAYS UNITED AVOIDS 
FULL CITY PARK TAX 
S. E. Sobeloff Asserts Com 
pany Pays Little Over 7 
Instead Of 9 Per Cent. 

FARE CASE THURSDAY 
Mayor To Order Audit Suggested 

In Letter By Deputy 
Solicitor. 

(Continued from Fuse 20.) 

have been made, are about seven per 
cent. 

"Everything the company has done 
in this respect is open and above 
board. The boobs are open to the city 
at any time and the city can learn for 
itself how the books have been kept 
and the city's income reached." 

Park B M i l Estimates Income, 
In its budget for 1928, which was 

ent to Herbert Fallin, budget clerk to 

the Board of Estimates, last Saturday, 
the Park Board estimated its income 
from the United Railways for 1928 
would be $1,081,000, a decrease of 
*34,000 from 1027. 

The income of the Park Board from 
all sources was estimated at $1,164,-
000. Because of decreased income, the 
board explained, certain needed im­
provements in the park system must 
be curtailed. 

Hospital Patient Falls 
Or Leaps To Death 

James E. SIcGlnley, Chicagro Law­
yer And Former Legislator, 

Is Victim. 
Chicago, Oct. 23 W).—James E. Mc-

Ginley, 61, Chicago lawyer and a for­
mer member of the State Legislature, 
leaped or fell to his death from the 
fourth-story window of the Garfield 
Park Hospital this morning. 

Returning to his room nfter a few 
minutes' absence, his nurse noticed an 
open window and saw his body below 
He was dead when attendants reached 
him. He had entered the instituti 
last Saturday. 

Mr. McGinley was born in Ch| 
and served as a member of the. 
late in 1902. He is survived, 
and three daughters. 
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By Sol Hess 
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THE SUN, BALTEj 
\dereri 

mue Home S A Y S U N I T E D O N G 
ESCAPES FULL TOL! 
CITYJPARK TAX TO 
S.E. Sobeloff Asserts Com- Source ( 
pany Pays About 7 In- Water) 
stead Of 9 Per Cent. To 

\ 
HEARING THURSDAY NEARB] 

ON 10-CENT FARE MAY 

Mayor To Order Audit 
Suggested By Deptuy 

Solicitor. 

D. TOWERS 

AGENCIES: 
)AD EVENT, 

feerts Ad Club, 
lities And State 
Ir Opening. 

\) CRITICISM 
fe Came From 
|ain Highway 

|Vnnounces. 

opening celcbra-
|dth the dedication 
Train Highway at 

borne by the AJ-
^altimore, the city 
five counties par-

jilebration and the 
eKall, chairman of 

^mmission, said last 
a letter which ap-

J N D A Y S U N . 

pressed the writer's 
ning celebration was 

"the public treasury" 
it was "important to 

*o know the source of 
the justification for 

KUIIFL.S NOT USED. 
[ share did not come out 
llected by the operation 

|n' tax, as hinted in the 
ackall said. The State 

•IF ASSI'itod, were part OF 
\ng from the original ap-

the new highway. Mr. 
able to estimate last 

! celebration had cost. 
|l detailed the items of 

• as follows: «t the airplane which 
nirs was borne by the 
lub of Baltimore; the 
of Southern Maryland 
portion of the demon-

city of Baltimore paid 
float in the parade and 

|d for the food. 
Hills .1 united, 

tbout ?0,000 or $7,000 
I highway appropriation, 

the food, which was 
he vicinity of the cele-

Inot been submitted as 
Vll said, this fact making 
ho figure out the exact 

•opening ceremonies at 

TO 

[en And Driver 
njured In Crash 

Because of methods of computation 
employed by the United Railways the 
city is receiving slightly more than 
seven per cent, of the gross receipts 
of the company as park tax instead 
of the nine per cent, to which the city 
is entitled, it was asserted in a letter 
made public yesterday and addressed 
to Mayor Broening by Simon E. 
Sobeloff, Deputy City ' Solicitor. 

Mr. Sobeloff has been appointed by 
the Mayor to represent the city in the 
company's rate case before the Public 
Service Commission 

The hearing on the application of 
the company for a 10-cent fare will 
begin Thursday. It is expected 
last several weeks. 

Urges \mllt Of Books. 
Mr. Sobeloff suggested to the Mayor 

that a careful audit of the company's 
books be made by the city to deter 
mine the company's income. He also 
recommended that Howard C. Beck, 
Jr., City Auditor, make some prelimi­
nary examination of the books to learn 
"how extensive an audit would be 
necessary and the procedure to be fol 
lowed." 

Mayor Broening said he would ap­
prove Mr. Sobeloff's letter and in­
struct Mr. Beck to carry out Mr. 
Sobeloff's suggestion and recommen­
dation. 

Says Audit Is Welcomed. 
Charles D. Emmons, president of 

the company, asserted that when the 
proper deductions were made from the 
company's gross receipts the income to 
the city approximated the figure 
named by Mr. Sobeloff. He said the 
company would welcome an audit by 
Mr. Beck. 

Mr. Sobeloff's letter to the Mayor 
is as follows: 

In preparing to participate in the 
hearing of the United Railways rate 
case before the Public Service Com­
mission, in obedience to your in­
structions, it occurs to me that 
there should be a careful audit to de­
termine the income of the United 
Railways and Electric Company. 

Accurate information on this sub­
ject is not only essential for the de­
termination of a proper rate of fare 
to be allowed this company but the 
city has a special interest in the sub­
ject matter, as the law requires the 
park tax to be computed on the 
basis of the company's receipts. 

While the tax to which the city is 
entitled is nine per cent, of the gross 
receipts from operations in the city 
the City Auditor informs me that 
the method of computation hereto­
fore employed by the United Rail­
ways and Electric Company results 
in an actual payment of slightly 
more than seven per cent., thus di­
minishing the suras payable to the 
city by almost one-fourth. This is 
occasioned partly by the company's 
claims for exemption upon certain 
of its rights of ways. 

I respectfully recommend that 
you request the City Auditor to 
make some preliminary examination 
of the books of the company to de­
termine how extensive an audit 
would be necessary and the pro­
cedure to be followed. 

Sobeloff Explains Letter. 
Mr. Sobeloff last night explained his 

letter. 
" It is agreed that what the United 

calls nine per cent, is actually seven 
per cent.," he said. "Some of the ad­
justments are debatable and the com­
pany arrives at payment of the fran­
chise tax by calculation on total track­
age. Much of this trackage is out­
side the city and some other of it on 
private right of way. 

"The company arbitrarily assumes 
that the rider rides equally on the 
sparsely ridden lines and others in the 
city. What the city should know is 
whether the United is determining its 
franchise payment by a proper method. 
In such a case everybody concerned 
should know what is the gross income 
of the company in order that there 
may be a proper hearing. 

"The fundamental question is what 
the company's gross income is. The 
facts, as far as the city and the 
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Jolaili And Daughter 
HI. Melvln Faces 

Charge. 
Kin, 2600 block West 
lue, was charged with 
"le right of way yes-
î automobile he was 

Jllided with a taxicab 
avenue and Mount 

'Sarah Golab, 4 7 ; her 
Iss Fay Golab, 23 years 
Ick Park Heights avenue, 
i Fordsye, 20 years old, 

f John street, driver of the 
njured. 

according to the police, was 
V-, - =• ,uc o i y ana tne •sst on Edmondsou avenue - . . . , _i,„„i,i 

L . ., franchise tax is concerned, should be was going north on ,, , „ 
when the collision oc- carefully analyzed. 
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ago when 
water supJ 
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cians, is 
Health Depj 
Water Supj 
seeped into] 
yesterday. 

The spriij 
nue and 1'ul 
temporarily! 
departments! 
be taken tol 
G. Rost, heil 
Supply, said 
Hampson J 
had told bin 
and should 
the public c 
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mer City Cou| 
teenth ward, 
thousands of 
water. Years nl 
named, it ran cl 
vania railroad tl 
would stop their J 
drinking water ii 
engines. Then 
would replenish tl 

In the days b<J 
timore had grov 

parity of the 
near by obtained 
ing water from" 
became city wit 
not uncommon 
sons carrying 
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• Setting 

Filially Mr., 
City Council, 
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erected. W'al 
street level 
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stYucted. A 
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nition of 
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Even unt 
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Posters Ileal 
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In Capq 
Washingto 

settled sectl 
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Forbush, of 
mysteriously 
Washington 
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formation lea 

Groups of I 
couti»ued tol 
Rev. Bascol 
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in the searct, 

The busbaii-
ful that his vl 
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STOLE PAPI 
14-Yenr-Old 

Larceny 
Lee H. Jones, . 

1800 block Brunt 
the Northwestern 
night on a charge „, 
the theft of twenL 
from Leon Detteldl 
street and Callow ui-

Patrolman Charles 
Northwestern distrk.,— 
I t is alleged that the ! 
copies of T H E S U N D I 
copies of the Baltimod 
seven out-of-town pa j | 

kas taken to the Frank-
Vita), where physicians 

fas slightly sprained. 
1 at the Franklin 

suffering from se-
body. Miss Golab 

; and bruises. 

ÔISON, REPORT 
^y Price, 10, Wot 

Serious. 
|i a love affair is 

Leroy Price, 19 
Ik Oak street, to 

according to a 
iJortheru district 
l i to the Union 
•lis condition is 

said. 
>-ears old, 3600 

Be, was treated 
esterday after 

•lis wrist with a 

Cites Audit Made. 
Mr. Emmons explained that a simi­

lar audit was made some years ago 
and that the books of the company-
were gone over carefully by the city 
authorities. He asserted the records 
had been kept properly. 

Mr. Emmons presumably referred 
to an investigation started many 
years ago by George Stewart Brown 
while a member of the old First 
Branch City Council. As a result of 
that investigation the tax was in­
creased and lines on which the United 
claimed exemption from the park tax 
were placed on a graded basis until 
all reached the nine per cent, rate as 
at present. 

•Votes Free Rights Of W a y . 
"The company has a lot of free 

rights of way," Mr. Emmons said. 
"Because of the mileage over privately-
owned rights of way the gross re­
ceipts given the city, after deductions 

•'STARTING , 
THE THEATRICAL WORLL 

ATTBACTII 

ROSCOE 
KATIE PUL 

GREAT MOTION Ll-?< . 
THIS WEEKl 

NEW TJ1 la 

Servacl 
Built 01 

Simceire Id] 

CHAS. F.EVANS.. 
FUNERAL DIREC! 

INC. 
118-120 W. MT. ROYI 

{Continuedon ^ „ K e 5, Column 4.) 

Maryland ,Mat- 2 iJ Ml 
IJT S.*TURDA5'. 2. 4.15" 

^4th Anniversary 
J O H N £ 

BOBBIE JOHNSTONE. COOK, js t 

Joe Marks—Ma.VL 
Raymond Bond 
Ruiz & Bonita s n d Q\ 
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(100/ 

f BOUtll-
I Of HC-

a ONE 
_ AND A 
I JENNIE 

: K T W 
IE SAME 

(SIDE OF 
.2 FEET 
FORMED 
AVENUE 
STIEET; 

(DING ON 
JRENUE "TO 
LALLCL TO 
, EASTERLY 
BO FEET; 

FIITN 
, BEGIN-
P OD TO 

. , ' 2 2 0 
A V E . 
POINT 

JAKNVOOD 
FCTHWEAT-
lrmed by 

TOD AVE-
fcrf Rose-

I
NORTH-

UTHVEST 
)7 FEET; 

THENCE 
U} PLACE 
LISEESED 

$80.51 

LEGAL NOTICES (100) AUCTl 

$16.78 

,$15.00 

gction 
e of 

side 
(HENCE Wth-
'\ feet; 

"*inth 
fsterly 

INLNTB I 
> I to 

TAX DELINQUENTS 
SIPPLE A V E . Beginning for tha 
same at & point cn the northeast 
side of Rosa-lie avenue dist ant 700 
feet southeasterly from Uic inter-
ttection formed by the northeast side 
of Rosalie avenue and the routheast 
side of Sipple avenue; running thence 
soutlieasterly binding on the north­
east side cf Rosalie avenue 25 feet; 
thence northeasterly at right angles 
to Rcealie avenue 121 .2% feet; theme 
northwesterly 25 feet, more or lens; 
thence southwesterly parallel to the 
second line iu this description 
125.10% feet to the place of begin­
ning. U n i m proved. Assessed to 
William Gobi $0.35 

— S I X T H ST.. 150 FEET S. SECOND 
A V E . Beginning for the same at 
a point on the ea«t aide cf Siith 
street distant 150 feet southerly frcen 
the intersection formed by the east 
side of Sixth street and the south 
side of Second avenue; running 
thence southerly binding on the cast 
side of Sixth street J5 feet; thence 
easterly to and through the center 
line of partition wall between the 
house on the lot now being described 
and the house on the lot adjacent to 
the south, in all 150 feet; thence 
northerly parallel to Sixth street 
15 feet; thence westerly 150 feet to 
the place of beginning. Being im­
proved by a two-story frame dwell­
ing house. Assessed to S. ticOov. .1108.74 

' .—N. E. 8 . W I R T A V E . . 200 F E E T 

N 

fs. E 
„ . THE 
Irtheast 

073 
LITERSER-
I N D E of 
IITHCAST 
frunn&g 
Ion THE 
Jnue 25 

RINBT 
:..l<i*i 

feet. I 
Tin this fe place Kssessed 

' 8 . ' E." 

CARROLL R D . Beginning for 
the same at a point m the north­
EAST .side of Wirt avenue distant 200 
FEET northwesterly from the inter-
section formed by the northeast aide 
of Wirt avenue and the northwest 
SIDE OF ObttoII road; running thence 
northwesterly binding on the north­
EAST side of Wirt avenue 50 FEET; 
thence northeasterly parallel to Car­
roll road 200 feet; thence southeast­
erly parallel to Wirt avenue 50 feet; 
thence southwesterly 2(H) feet to 
the place of beginning. Unimproved. 
Assessed to George C. White $60.11 

(OS)—Opening streets. 
(T)—Taxes. 

JOHN T. D O X O H U E . 
Collector. 

M E T E R S & M E Y E R S . INC., 
r>24.31n7,1-r\ Aur-tioneers. 

EDUCATIONAL (102) 

B y S A M %V_^ 

A U C T M 

By order of the ul 
gone out of the FJ 
sell NT public auctj 
329 N. CALv" 
MONDAY, 
Commencing atl 

Stock Coi 
ST1 

CHEW 
STUDE! 
OLDSM 

FO] 
All Cars Guarantee 

Terms of Sale— 
ance in 12 month' 
weekly payments tl 
or parties of finaneii 
LaPorte-Heinekar 

SAM W. PATT 

$0.55 

RADIO LABORATORY 

Two evenings a week, beginning November 8TH 
T W ° E n r o l l Now LUerature on APR 

C O M M E R C I A L R A D I O I N S l i r U l J S . 
10 E Centre St. Vernon 3„02. 

Ŝ ( 1 0 4 ) | STEAMSHIP LINES (104) 

OLS. 18.10.23.24X5T 

SPECIAL AU 
Large Collectio 

TM 
RUGS AND] 
Axminster, V 

Smyrna, 
Assort 

Hall and S 
Also Crex, Pibe 
Within Our 

407 N. Ho 
Tuesday, Oct 

At 10 o'Cll 
Terms J 

Prompt 
SAM W. PATl 
o 2 3 . 2 4 . 2 5 j _ 

a n l l a 
; Tokohama, Kobe, Shanghai, Bong L one way via Honolulu U von choose 
I n Los Angeles or San Francisco for the Ori-
lonolulu. Return from Yokohama to Seattle 
•e the itinerary. 
^aboard magnificent President Liners, luxuri-

linted. Outside rooms. A famous cuisine, 
ipovers at any port. And the entire trip in-
Isportation, accommodations andmealsaboard 
lut $J50 per capita. 
Ian Mail Liner sails every two weeks from Se-
Si,China and Manila. 
l i l ingsof Dollar, Liners from New York for the 
rana,Panama anoCalifornia. Sailing every week 
lies and San Francisco for the Orient (via Hono-
Id the World. 

i i c a n M a i l L i n e 

S t e a m s h i p L i n e 
' eoue. N e w Y o r k Phone Bryant 5 9 0 0 

. N e w Y o r k Phone B o w I i n g G r e e n 3 1 4 4 
[ay, N e w Y o r k Phone H A N o v e r 7 3 9 4 

1 Building, Baltimore Phone Calvert 2 9 1 0 
Seattle Robert Dol lar BIdg., San Francisco 

•ToUn W . Lohmnl 
Calvert Bui 

, M O R T G A G E wl 
V A L U A B L E IMPROVa 

CORNER OF REGE8TE1 
B A N B U R Y R O A D . 1 

COUNTY, 
ON T H E PREl 

M O N D A Y , OCTOBl 
AT 3 O'CLOCK 

Improved by a L A R G E I 
two-car garage, electric f 
1300 For full desenptiog 
see The Je«ersonian. H s I 

SAM W. P\ 
O1Q23.24L 

By 8. 8IEG1 
The Biggest OPportunill 

Vicinity. Must Be I 
At a sacrifice public 

store-front dwelling andl 
fee. 225 feet on Libert* 
feet, more or less. AISOJ 

cash register, wall 
pumps, service station. 
North Br.nch x abo. ,t 3 

MONDAY, OCJ 
Will also offer 52 A 

by a large farmhouse. -
large orchard: also all 
about 3 0 tons of hay; . 
county road leading FRL 
the right at North B M 
Michael J FiUpatnckL 
as Lurie's Farm in tti 
scribed property SALE tf 

Deposit $350 each, bt 
S. SIEGAEL & ' 

Special Public Auction 
Ground Rent $7o. W e i 

P t C 2 2 7 0 WOODBEI 
MONDAY. OCTOBT* 

Deposit (MOJ 1'A!AV,ce^)1 
S. SIEGAEL & CO 
n2.9.16.23,24x 

WU1 OFFER at Public Anctij 
Lots in LEE. Sale f m TO ni RF,V! LLF. /̂.Jn 

•p.Kl.\ I.IIKIIK AVE. . Ml 
MONDAY, OCT. 2lJ 
Deposit $50 each, balance 
S. SIEGAEL & C O , 

ES (106) 

IKKF.Y. .-.14 W . 
•drew, that wj 
|\I GURftAfl 'S 
Tmtaes, GARRI* 

STREET, on 

r . at 10 o'clock 
ar. Engine No. 

•age and repairs 

AUCTION SALES (106) 

Auctioneers. 
Plaza 7578. 

, BBNTZ. 3442 
Ĵ -n address, •thai Kf J. M. i l l ; 

[ their premises. 
| - F R A N K L I N 
hBHIt 24. 1027. 
il.iberty Tounng 
lor storage aa of 

I G E S . Lienor. 

By N. B. LOBE * CO. 
103 HOPKINS PLACE. 

P A W N B R O K E R S ' KALE. 
BOSTON LOAN OFFICE. 
CROWN LOAN OFFICE, 

INSTRUMENTS AND MltjCl-LLAnnuiJo 
° AlSS ON T H E S A M E DAY AT 1 P. M. 

Diamonds, Watches and Jewelry 
Of All Description. 

Terms-Cash ^ A N OFFICE. 
BOSTON LOAN OFFICE, 

SBOWH L O A N O F F I C E , ^ ^ 

MB.11,. N. B . L O B E A O A ^ j ^ c l i " " " ' " -

SACRIFICE PUBLIC AUCTION SALE '._ 
GRORAID RENT *7r̂  WE1JNANCEDL 

22C.8 WOODBEltBA I 
M O N D A Y , OCT. 24 A t 

DEPOSIT MOO. Ulance T̂HINJ 
S. SIEGAEL & CO., 

'.rio. 
AlM;tioneers. 
Plaza 7576. 

& C O . 

|kY SALE 
l l T U K E AND 

J S 
/ I O N ROOMS. IVAKI) ST. 

r. 24, 10 A. M. 
Is O. S. Living Room 

Jterstufletl Chairs. JMN-
RSUITES, Bureaus, CAUT-

Ji and Fibre Furniture. Iiiater and Velvet Rugs, 
•Tables. Radio Cabinets, 

Metal Beds. Springs. 
I Library and Davenport 
'Closets. Breakfast and 

Ornaments, Glassware. 
^pt removal. 

ni3v9t. Anctioneera. 

103 H O P K I N S P L A C E -
THURSDAY, OCTOBER 27th 

A T 10 O'CLOCK A. M. 
A B S O L U T E SALE 

1,500 pairs Ladies' Hose in original 
packages, Underwear, Sweaters, Dry 
Goods, Ladies' Silk Crepe and Satin 
Underwear, Men's and Boys' Hosiery, 
Hats and Caps, Boots and Shoes, 
Men's and Boys' Ready-Made Cloth 
ing, etc. 
Terms—Cash. Immediate Removal, 

N. B. LOBE & CO., 
o24.2«,27x3t Auctioneers. 

I L L L L E B & C O . . I N C . 

ION SALE OF 
' u t T M E N T D W E L L -
• R O P E R T Y , 

•also all Household Farnt-
•,lncl within M « l i;;V'.'"«''-

, M O N D A Y OCTOBER *4. 
below: At 3 odock P. M.. 

lug of 3-Stwy Brick Dwel-
h gas and electricity and 

in' apartments, with water in 
fenns. $300 cash, balance in 
ts to day of transfer. A t " ) 
•Furniture, consisting of Metal 
iMattresscs. Bureaus. Cluff m-
' Wanlrobes. Buffets. China 
:abinets. Stands and Tables 
rs Rugs and Carpets. China 
la's Ranges. Refrigerators. Liv-

gf. etc.. etc. , . . 
liunedlnte removal reqiured. 

(mi l ler fiCO.'Mc 
I C T I O N I A I R S . 020.23.24^ 

103 HOPKINS PLACE. 
P A W N B R O K E R ' S SALE 

FRIDAY. OCTOBER 2.S. AT 10 A. M. . 
Coo (VVERCOATS. MEN'S A N D L A D I E S ' 

CLOTHING, SHOES. SUITCASES. GUNS. 
PISTOLS A N D MISCELLANEOUS GOODS. 

Etc. Also On the Same Day 
A T 1 P. M . — D I A M O N D S . DIAMONDS. 
GOLD A N D S I L V E R W A T C H E S A N D 

J E W E L R Y O F A L L DESCRIPTION. Terms—Cash. 
LIVINGSTON & CO.. Brokers. 

Q l S l l l t N. B. LOBE & CO.. Auctioneetl. 

103 H O P K I N S P L A C E . 
P A W N B R O K E R S " S A L E . 

C E N T R A L LOAN COMPANY. 
T U E S D A Y . OCTOBER 25. AT 10 A . M. 

100 Overcoats. 75 Suits. Men's and Ladim' 
Clothing. Guns. Pistols. Musical Instruments 
and <niscellaneoua goods. 

Also on same day at 1 o'clock P. M 
Diamonds and Jewelry of all description 

Terms—Cash. 
C E N T R A L LOAN CO.. Broken. 

N. B. L O B E A CO.. 
o l S r l l t Auctioneers. 

103 H O P K I N S PLACE. 
P A W N B R O K E R ' S S A L E . 

S T A R LOAN OFFICE. 
MONDAY. OCTOBER 24. AT 111.00 

150 OVERCOATS. 150 SUIT;. , 
MUSICAL INSTRUMENTS. PISTOLS AND 

MISCELLANEOUS GOODS. 
ALSO ON S A M E DAY AT 1 O'CLOCK 1'. M 

D I A M O N D S A N D W A T C H E S 
A N D J E W E L R Y O F ALL DESCRIPTION. 

E L I Z A B E T H W I N A K U K . Broker. 0l4lllt N. B. LOBE & CO.. Anctioneera. 

By THE E. T. NEWEI^ 
Harry Coller, Attorr 

Equitable Btlildij 

« WO\H&} FFD 
OFFICE F ^ N I I U I F . ; 

ON THE I'KEMl 
SO. 834 C.REENMOtJV 

MONDAY, OCTOBE1 24. 1IU 
Pursuant to an ordfr M l 

the undersigned receiver will • 
chattels, consisting, in part. 

Bottle Warfling M » c ' ' r a e . L | 
Filler. Carbonizing Outfit. W » « 
Tanks (with motors attached), 
ing Bowls. Empty S..ft.-I>nnk B I 
Filled Bottles of Soft Dnnks. I 

Flat-Top Desk Addressogral 
Steel Cabinets. 1 Chevrolet E S P J 

C t The first offering will BE as 
iect to liens that are now on 
chinery. The amount due TLEL 
nonnced at time of sale. Hgl 
be held in. reserve Sa d equl 
be offered in detail, subject U 
hat may be thereon, and wJ 

manner producing the greaterl" 
Terms—Cash. Irnmedlata «j 

HEE.T.NEWEI 
AUCTION' E E I J 

323-325 Park ave. oI3.1B.^.t.. 

AUCTION SALE OF V A I 1 

4228 PARK HEiq 
MONDAY. OCTOBER' 

AT 3 O'CLOCK 
Lot about ai'Vo'STORY1. 

proved hy a T W O - S T O R Y I 
D W E L L I N G . Plpeless taf 

e l^Terms: A deposit OF $2a] 
balance thirty days. Adiui 
transfer. .... 

THEE.T.NEWE? 
323-325 Pat* are. o!6, ! 

IE 

I U L L I G & C O . . 

Re Auction Sale 
asthold Corner Business 

I on the Prenii_5cs 
D W O O D STREET, 
EMONT A V E N U E . ON 
OCTOBER 25, 1927, 
O'CLOCK P. M. 

.comer business property with 
I rent $33. . . 
F$300; balance wtllun 45 days. 

BILLIG & CO., 
I AUCTION ecrn. 

scripUon and Sterlln^rerK.re E g _ 
Bonded Brokers. 

N. B . L O B E & CO., 
_ ~ > x l l t Auctioneers. 

i S T E K ' S S A L E . 

V E . B R O O K L Y N P A R K . room cottage with all miprpw-
I at public auction in front ot 
SE AT ANNAPOLIS TUES-

^H. AT 11 A. M.. under a 
building association Can be 

I own price and will be well 
R E I S F E L D . Trustee. 21a St. 

h.IC A U C T I O N S . 
Ify Hugh Anderson. Port De-
1T we will sell at Public Sale 
[Car. lurtor No. H M O M , on 
127. 10 A. M.. at I'hase and 
1 024̂113x21 
[ E I N E K A M P MOTOR CO. 

B y O . T . B U T T E R W O R T H tt C O . 

J o h n H . H e s a e y . A t t o r n e y , 

1520 Fidelity Building. 

ESTATE SALE 
Valuable Dwelling Property 
1715 N. WASHINGTON ST. 

IN F E E 
ON T H E PREMISES 

MONDAY, OCT. 24 
A T 3 P. M. 
two-story brick dwelling, con-
kitchen and bath; gas and Improved by taining ti looms, 

time of transfer. J 0 H N H HESSEY, 
Attorney. 

I O T. BUTTER W O R T H & CO.. 
ocl8.18.21,23;24x Auctioneer*. 

c l a : 
A 

http://o23.24.25j_
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L A W D E P A R T M E N T 

THE UNITED RAILWAYS AND ELECTRIC COMPANY O F BALTIMORE 
1 3 1 0 C O N T I N E N T A L B U I L D I N G 

J O S E P H C. F R A N C E T L U N „ _ 

J. P E M B R O K E T H O M l-'ebruary 2 0 , 1 9 2 8 . 

Simon S. S o b e l o f f , E s q . , 
Deputy C i t y S o l i c i t o r , 
Court House, B a l t i m o r e , Md. 

Dear S i r : 

Enclosed you w i l l f i n d a copy of a NOTICE to 

the Public S e r v i c e Commission of Maryland, which we 

are f i l i n g t h i s af ternoon with the Commission. 

Very t r u l y y o u r s , 

M 



************************************** 

THE PUBLIC SERVICE COMMISSION 
OF MARYLAND. 

IN THE MATTER OF THE APPLICATION 
OF THE UNITED RAILWAYS AND ELEC­
TRIC COMPANY OF BALTIMORE FOR 
THE ESTABLISHMENT OF A PERMANENT 
RATE OF FARE OF 10 CENTS, ETC. 

************************************** 

CASE NO. 2648 

************************************** 

NOTICE TO THE PUBLIC SERVICE 
Commission. 



IN THE MATTER OF THE APPLICA­
TION OF THE UNITED RAILWAYS 
AND ELECTRIC COMPANY OF BAL­
TIMORE FOR THE ESTABLISH­
MENT OF A PERMANENT RATE OF 
FARE OF 10 CENTS AND FOR THE 
ESTABLISHMENT OF A TEMPORARY 
EMERGENCY RATE OF FARE PENDING 
THE ESTABLISHMENT OF SUCH PER­
MANENT RATE OF FARE. 

BEFORE THE 
* fUBLIC SERVICE 

COMMISSION OF 
* MARYLAND. 
* 

CASE NO. 2648 

ORDER NO. 12639. 

I. The United Railways and Electric Company of Balti­

more notifies the Commission that it is complying with the Com­

mission's Order of February 10, 1928; the schedule of fares au­

thorized in said Order having been put into effect at midnight 

February 12, 1928. 

IIo The Company will not apply for a rehearing before 

the Commission in respect to the matter determined in the said 

Order. The Company reserves its rights under Section 404 of 

Article 23, Code of Public General Laws of Maryland, 1924, and 

generally all its rights given by law. 

THE UNITED RAILWAYS AND ELECTRIC 
COMPANY OF BALTIMORE, 

> 

By (Signed) C. D. EMMONS. 
President. 

(Signed) VENABLE. BAETJSR & HOWARD 

(Signed) HAMAN. COOK. CHESTNUT & MARxLBLL 

(Signed) HENRY H. WATERS 
Counsel. 









M A Y O R ' S O F F I C E 
B A L T I M O R E 

Y.ay 22th, 1928. 

Mr. Louis Vogle, 
809 Belgian Arenue, 
Baltimore, Maryland. 

My dear Sir: 

Thle will acknowledge receipt of your letter of 

May 28th. I appreciate your interest in the Batter and have 

referred i t for the attention of the City Solicitor, with in­

structions to take i t up with a visw of doing everything that 

is legally possible to protect the interest of the people of 

Baltimore. 

Tours very truly, 

I'jayor. 

G. 

Copy to A.Walter Kraus, Esq., 
City Solicitor. 



809 Belgian Ave., 

Baltimore, Md., 

May 28, 1928. 

Hoiv.. Wm. P. Broening, Mayor, 
Baltimore, Md. 

Honorable Sir: 
As a citizen and a tax-payer of Baltimore, I 

respectfully submit the following for your kind consideration. 
The United Railway & Electric Co. recently won a 

court decision against the Public Service Commission and lnci-
dently against the people of Baltimore. In effect, the ten-cent 
decision abolishes the commission as a protector of the people, 
at least so far as the United is concerned. 

The poor people of this city who depend upon the 
street cars to go to and from their work are the fones who are 
now suffering because of the present extortionate fare. These 
are times of business depression and many people are wltnout 
employment. If ever the poor class needed protection against 
extortionate and unfair demands, it is now! 

When the United's demands are not complied with 
by the Public Service Commission, the matter is taken to the 
courts. I respectfully submit to your Honor that the citizens 
of Baltimore, through their representative the Mayor, can also 
(and should by all means), take their case to court if the facts 
are as I believe them to be. 

The United is operating by reason of a charter 
granted to them by the City (the people) of Baltimore. The 
charter is, in effect, a contract between the City and the United , 
a contract whose provisions should be carried out by both of the 
parties involved. If the contract is broken by either party,there 
is a legal remedy in the courts. 

The charter of the United should be examined by the 
City Solicitor and its provisions checked up. If this is done I 
am confident it will be found that the United has not been, and 
is not now, carrying out their part of the contract. In this con­
nection I mention the provision covering repairs to streets on 
which cars are run. Whose is the duty to see that-these repairs 
are made? Or, is It not true that the United makes them at their 
own pleasure, or not at all? 

If the Public Service Commission is not legally 
competent to set the rate of fare, why was it legally competent 
to allow the United to remove the maximum capacity cards which 
were formerly posted in the cars? Why was the commission legally 



Hon. Wm. F. Broening, Mayor. 

competent to allow the fenders to be discarded, when it is ex­
pressly stipulated in the charter that each car should be equip­
ped with the particular type of fender which was discarded? Why 
was the commission legally competent to permit the "skip-stop", 
when the charter provides that cars must stop at each corner? 
The charter further provides that each car "shall be manned by 
a moterman and a conductor". Why was the commission legally com­
petent to allow the "one-man" cars in the face of such a pro­
vision? Obviously, the Public Service Commission has only helped 
the United, not restricted it in any way. 

I assume there is nothing personal and private in the 
charter to the United - nothing in its provisions that should not 
be divulged to the people of this city who are an interested party 
to the contract. Therefore I respectfully suggest that a copy of 
the charter be published in the dally papers, so that every citi­
zen may have the opportunity to read it, and to submit to the 
proper city official evidences of the failure of the United to 
carry out their contract. 

I believe there is now (before the Court of Appeals 
rules on the pending case), an opportunity to render a great 
service to the citizens of your city - particularly to the poor. 
Let it be ascertained whether or not the United has voided their 
contract.If the United is living up to their part of the agree­
ment it is only fair that the public should know; if they are not, 
the public is due, not only an explanation, but legal representa­
tion by the City of Baltimore to enforce the provisions of the 
charter. 

In conclusion, I submit that this matter is a contract 
between the people of Baltimore and the United, in which the 
Public Service Commission should play no future part. If it is 
legal for the United to demand something that is not in the can-
tract with.the City, then it is certainly legal for the City to 
require the United to carry out their part of the contract. 

With assurances of my highest esteem, I am, 

Yours (rejectfull/, ^ 
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Lnoot -To• 1 •» 

of Avora&o /uaiual Pro p a ' ' . c l - 4 ~ « a e n t « » 
OtiwMr s«T>TiK3iAtioja Roearre C h a r t s * i i j jH—%1i t o %hv 
ftm P e r i o d January 1 , 19X6* to .<jo^bf,r »X t | M f « 
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T o t a l Kquateti ftetirsrnente ( p e r ©hoeie 
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W i l l ( I n V a l u a t i o n o f . u o e a b e r S I , I M S ) 
• £ s * 9 ? i r V P I I M W used and u s e f u l , 
n o t y e t r o t i r act* (Seo Sheet 4 > . 1 . 4 6 0 . 1 1 4 . 1 1 

C l£ ,695 v <&£«f>£ 

AYeroro annual & ;ou*.t ©f p r o p e r t y , 
r e t i r e d and t o bo r e t i r e d , I , i & 0 , U > b . ~ i > 



P o o p l o ' a Coon* e l E x h i b i t Ho* 

: :.-^L.^l^J" N I G M M 

T W . 2 ? ! ? ! , , I « O F * V 0 P a £ 6 Annual R e t i r e ? o j . t e and Other Char/ «A t n 
o p r e o i a t i o x i et ioreo .Account, t o g e t h e r w i t h Charge* f o r 
c t i r e o e n t e t o " r r o p e r t y Abandoned' A e o o a n t , baaed en - e t l r o 

Jharsgpee d u r i n g t h e Ten Year ~ e r l o d ended :>eo .21 ,19£7 . 

1090 and p r i o r 
1891 
109' 
1894 
1096 
1090 
1897 
1898 
1099 
1900 
1901 
1902 
1902 
1904 
1906 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1912 
1914 
1916 
191C 
1917 
1910 
1919 
1920 
1921 
1922 
1925 
1924 

?fet Charge 
i f t e l i o a b l o t o 

" U , ' , 

V 5 8 , 2 9 4 . 2 4 
2 2 , 1 2 2 . 4 6 
G6 ,10£ .97 

2 3 6 , 4 4 6 . 9 6 
1 0 , 2 7 4 . 2 9 
6 0 , 8 1 2 . 6 6 

SO?, 5 7 4 . 4 6 
2 7 0 , 2 4 2 . 0 0 
£ 8 1 , 0 7 1 . 0 2 
4 5 6 , 6 1 9 . 5 9 

1 8 , 7 6 2 . 0 0 
2 0 9 , 4 7 1 . 0 0 

1 0 , 8 4 2 . 7 8 
7 3 , 6 1 0 . 0 0 

1 7 4 , 6 6 0 . 0 1 
9 6 , 5 7 7 . 7 1 

2 1 7 , 7 7 9 . 7 9 
2 , 2 7 6 . 0 0 

9 2 2 . 6 0 
£ 4 , 8 4 6 . 2 2 

4 4 0 . 0 0 
2 2 , 2 5 9 . 8 6 

5,<:10.64 
1 8 6 , 1 9 5 . 9 9 

2 , 6 6 0 . 0 0 
7 1 , 6 9 7 . 8 7 
<59 ̂ 099• 452 

^OV) § JLe~ X • A~-
8 9 1 , 7 9 4 , 6 6 
• 8 0 , 7 2 7 , 6 5 
OCA,925 .46 
4 4 6 , 9 1 4 , 1 6 
7 £ E # 9 8 1 . : 6 
6 4 0 , 7 6 1 . 2 6 

i t ... a t e d 
i n 

(1928 • 1 .00 ) 1928 ' 
t s l 

1 2 1 , 9 7 1 . 2 1 
6 . 6 6 6 4 , 5 7 1 . 6 7 
2 . 4 0 1 6 4 , 1 2 2 , 7 7 
2 . 7 8 6 6 7 , 2 1 9 . 7 4 
2 . 7 1 4 -0 , 114 . 
2 . 7 1 1 2 7 , 7 0 5 . 0 2 
£•94 8 2 , 5 0 8 . 9 1 
2 . 8 6 7 7 2 , 1 7 8 , 1 2 
2 . 4 0 <::••€.<: 2 
2 . £ 6 1 , 0 2 1 , 2 8 2 . 2 7 
2 . 2 6 <->00.0o 
ii.«./0 4 9 4 , 2 5 1 . 5 6 

&«5, 0 4 0 .OB 
2 . 2 6 1 6 6 , 2 5 8 . 6 0 
2 . 2 1 6 8 6 , 9 7 6 . 6 2 

2 0 4 , 7 4 4 . 7 5 
4*4107 4 6 0 , 0 0 4 . 1 7 
2 . £ 6 5 , 1 4 1 . 5 0 
2 . 1 2 1 , 9 5 5 . 7 0 
2 . 1 2 
2 . 1 6 
1 .99 Owe e^vJv e>X#* 
2 . 0 2 
£ . 1 6 4 0 2 , 1 8 2 . 2 4 
2 . 1 0 6»666 .C0 
1.C8 120 ,^1 : 2 .42 
1 .24 4 0 , 4 8 2 . 4 0 
1.06 
0 . 9 6 
O.Ov 

' , • & • « U ej t?V 1.06 
0 . 9 6 
O.Ov 

to * " 

1.06 
0 . 9 6 
O.Ov 6 6 6 , 0 1 2 . 1 7 
1 . 0 1 0 7 0 , 5 6 4 . 8 0 
1 .16 6 1 7 , £ 6 0 . 4 6 
1 .01 7 L 0 , 2 1 1 . 0 6 
0 . 9 6 6 0 8 , 7 6 6 . 2 9 



( 1 ) 

• m I , • 

Jaoh Year 
(2 ) 

Convoresion 

1*01 

(4) 

i O w i Al 

v .ra»::e annual R e t i r e n e n t -

The amount I n t h i e column r o p r o o e n t e : 

(a) Th« o r i g i n a l ( o o t i n a t e u i f not known) 
o o e t o f p r o p e r t y r e t i r e d Our l a c the 
p e r i o d January 1 , 191C, t o j e e e c b e r 2 1 , 
1 9 2 7 1 the aciount e o t o ? p o c j i t o each y e a r 
o e i n g the a ^ c r e g a t e o o e t o f i n s t a l l a t i o n s 
i-ade i n t h a t y e a r * 

( b ) The e o e t o f rortovol ( l e o e o a i v a r e r o o o v o r o d ) 
o f p r o p e r t y r e t i r e d d u r i n g t h e 10 y e a r 
p e r i o d o o v o r e d t y the D t n t e n e n t * 

( o ) f i le c o s t o f r o n e v a l o , r o p a i r » 0 r e p l i o e ' - o n t o , 
a l t e r a t l o i u c , e t c . , dur ing t h o t e n y e a r 
p e r i o d wisero euoh o . ar^ee wore nado t o 
D e p r e c i a t i o n Heeervo* 

( d ) The e o e t o f r e p l a c e m e n t In k ind o f a l l traofc 
r e o o n s t r u o t i o n j o b e , c omple ted dur ing the 
t e n y e a r p e r i o d * 



P e o p l e ' s Counsel exhibit Be* 
kiflQSt i.-O. 4 . 

AMD 

COBYSRSXOff FACTOR TW BASS Of JUim 8 0 . 1 9 2 8 . 

Index 
1912 . 100 

Conversion 
... Factor 

• Index 
1912 - IOC 

Convereii 

1890 90 2 . 2 6 1910 98 £ . 1 2 

9 1 6 6 40- e> 4/0 11 M 2*16 

92 m 2 . 4 8 12 106 1 .99 

92 m 2 .48 12 100 £ . 0 2 
0 *•} 72 £ . 7 8 I I 94 2 . 1 6 
95 75 2 . 7 1 16 97 £ . 1 0 
96 75 £ . 7 1 16 161 1*68 
97 69 £ . 9 4 17 166 1*24 

98 n 2 . 8 6 18 192 1*06 
99 6 6 2 . 4 0 19 206 0 . 9 5 

1900 90 2 . 2 6 1920 £45 0 . 8 2 
01 86 £ . 2 6 21 201 1 . 0 1 
02 6 6 2 .26 £2 176 1 .16 
OS 88 2 . 2 1 25 £00 1 . 0 1 

04 90 2 . 2 6 24 206 0 . 9 5 
06 f t 6 . 2 1 25 1 .00 

06 96 2 . 1 2 1926 202 1 .00 
07 Ml 2 . 0 7 27 , 601 1 .01 

1908 90 £ . 2 6 28 £06 1 .00 
09 96 2 . 1 2 

HOTSi The index fron 1912 t o 1920 i s t h e A . S . R . A . index ae o f f i c i a l l y 
p u b l i a h e d . From 1090 to 1916 the index i s tho one evolved by Ft.?!. 
Feustsl i n hie P.R.T. invest igat ion and mit on the sane b a s e , fti two 
indexes have been eoaparec and s h e e t e d in several wayc and found to 
a g r e e . The fi^rure for 1928 i e for June 2 0 . 1928 . and w i l l a l c o apparent­
l y be e loee to the average for t h e y e a r . 
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EXHIBIT NO 

THK UNITED RAIL'VAYS AND ELECTRIC COMPANY OP BALTIMORE 

PASSENGER RECEIPTS - ACTUAL DAY BY DAY COMPARISONS - NOVEMBER 1927 '•'<ITH NOVEMB/J* 1926 

(INCLtrPINO CHART" RED CARS). 

Day 

Tuesday 
Wednesday 
Thursday 
Friday 
Saturday 
Sunday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 
Saturday 
Sunday 
Monday 

Tuesday 
Wedne sday 
Thursday 
Friday 
Saturday 
Sunday 
Monday 

Tuesday 
Wednesday 
Thursday 
Friday 

MONTH TO NOV, 25 (D*Y BY DAY) 

MONTH TO NOV. 2S 

PASf KNQER RECEIPTS Per Gent 
WEATHER 

T 9 2 7 1 W 
TKMP^RATURK 

$ 1 , 1 0 2 , 4 4 1 $ 1 , 1 5 5 , 4 0 3 

$ 1 , 1 0 2 , 4 4 1 $ 1 , 1 6 2 , 1 6 7 

$ 5 2 , 9 6 2 

$ 5 9 , 7 2 6 

4 . 5 8 

5 . 1 4 

1927 •" 1926 1927 1926 Increase DOCREUSB Inc. Dec. AM' M • AM • AM" PM AH 

November 1 1 5 3 . 8 9 1 8 c 52 37 

November 1 November 2 $47 ,783 $47 ,158 $ 630 1 1 .34 0 0 c 01 72 50 5 1 41 
I I 2 a 3 4 7 , 2 4 5 4 8 , 7 0 7 1 ,402 3 . 0 0 CI Cl Cl c 72 54 49 37 
TI 3 it 4 44 ,564 47 ,746 3 , 1 8 2 6 . 6 6 R R c C 64 43 50 33 
I I 4 »« 5 4 7 , 3 5 3 4 8 , 7 3 2 1 ,379 2 . 8 3 CI Cl c c 51 40 54 40 
u 5 >I 

E 52 ,047 55 ,930 3 , 8 8 3 6 .94 CI c c c 54 38 59 35 
w 6 I* 7 2 5 , 3 3 1 3 0 , 1 1 1 4 ,780 15 .87 C c Fog< y c 45 36 62 39 
I I •7 • 8 49 ,394 5 1 , 1 2 9 1 ,735 3 . 3 9 C Cl Cl R 45 3 1 66 55 

IT 8 I I 9 46 ,106 4 e , 528 2,42- 4 . 9 9 CI R R R 43 36 68 55 
M 9 •I 10 46 ,654 4 8 , 6 9 1 2 , 0 3 7 4 . 1 8 CI c PCI C 49 37 56 35 
M 1 0 u 1 1 45 ,842 46 ,267 425 . 9 2 CI Cl C c 48 36 38 30 
M 1 1 I I 1 2 45 ,626 48 ,E90 3 , 2 6 4 6 . 6 8 PCI PCI C c 66 45 44 28 
U 1 2 TT 1 3 51,104 55 ,345 4 , 2 4 1 7 . 6 6 PCI c PCI PCI 73 52 50 35 
I I 1 3 I I 1 4 20 ,249 2 8 , 3 0 2 2 , 0 5 3 7 . 2 5 c c PCI l C 50 40 63 46 
I I 1 4 I I 1 5 40 ,790 50 ,857 2 , 0 5 9 4 . 0 5 c C-Cl R Cl -R 58 36 70 5 1 

I I 1 5 I I 16 4 6 , 3 8 - 4 3 , 3 9 9 2 , 9 0 9 6 . 8 9 CI c R Cl 69 53 66 50 
IF 1 6 I I 1 7 16 ,128 50 ,067 3 ,939 7 . 8 7 CI Cl C a 70 56 60 42 
I I 1 7 » IB 44 ,060 4 7 , 0 1 6 2 ,956 6 . 2 9 CI R Cl R G7 53 58 44 
IT 1 8 I I 19 46,457 4 8 , 4 3 6 1 ,979 4 . 0 9 CI c C C 48 37 44 36 
I I 1 9 IT 20 5 2 , 0 3 1 54 ,920 2 , 8 9 0 5 . 2 8 c c Cl C 43 33 41 33 
I I 20 I I 21 24 ,992 25 ,960 977 3 .76 c c Cl Cl 46 29 39 35 
I I 2 1 IT 22 48 ,300 51 ,303 3 , 0 0 3 5 . 85 CI R c C 48 33 45 3 1 

• 22 H 23 46 ,999 4 8 , 8 4 5 1 ,846 3 . 7 8 rci c c 0 69 46 53 34 
I I 23 • 11 24 48 ,469 5 0 , 7 3 5 2 , 2 6 6 4 ,47 Cl Cl c c 73 52 54 38 
M 24 U 25 28 ,845 31 ,184 3 »«3«30 7 . 5 0 PCI PCI c Cl 7 1 56 43 34 
U 25 U 26 (Edt ) 4 5 , 6 7 1 47 ,127 1 ,456 3 . 0 9 Cl Cl R Cl -R 55 48 55 39 

Holidays & Special Events 1927 

Plmlloo Kaclng Season Nov. 1 - 5 , 7 - 1 2 
Armistice Day HQ*. 1 1 
Football-Stadium Kov« 1 1 
Dedication St« Mary's (Lakeside) Nov, 1 6 
Football-Stadium Nov. 1 9 
Thanksgiving Day Hov. 24 

1926 

Nov. 1 - 6 , 8 - 1 3 
Nov. 1 1 

Nov. 20 
Nov. 25 

C-Cleor 
Cl-Cloudy 

PCl-Partly ^loudy 
R-Raln 





t i t s ui:i75D r a i l w a y s jcro JTLKCTRIC c c t ^ t o f . a l t IRONS 

' TH3 I'-JYL.-J^> NLSSRII : a y s ' c t t a i t y 

COOiCL^TIVa 30i:3CLIJATa) .i.l..:-J2 3-.SETS - Y5„R3 KUDSP O^JgBa 31. 1923. 1 9 2 4 . 1925 A ' C D 1 9 2 6 . ATO A T ACQ. 31. 1 9 2 7 . 

PERPL**' COUNSEL "JDIIHIT LO. SHEET 1. 

A S 3 1 T 3 

Road and S^ulta - int 

Sinking and Depreciation Funds 
(The M . S U c R y s . 3o . ) 

1 « General - 1st L'Ue . 5 ? Bond* 
?T< Spec ia l - Cars wid Rol l ing Stock 
S e r i e s "A" "Unking Fund - 6\i Bonds 
8ERIE« "B" * • 6*i • 
S e r i e s •A* Depreciation Fund - 6** 3onds 
S e r i e s " B " • • - 6*3 " 

Total l inking and Depreciation Funds 

Deposits In Lieu of Mortgaged Property < *oli 

Investments in A f f i l i a t e d Companies 
Stock* 
Bond* 
Hotes 
Advances 

Oth*r I n v e s t m e n t s 
Stocks 
Miscellaneous 

Total Investments 

Current Assets 
Cash 
Special Deposit* 
Miscellaneous Accounts Receivable 
Material and Supplies 

I n t e r e s t , Dividends and Rent* Receivable 

Total Current Ascets 

Dec. 3 1 . 1923 

$ 8 8 , 5 7 1 , 8 4 1 . 3 4 

& -• »X. 19M Dec,. 3.1. 1925 D o g . 3 1 . 1925 Aug. 3 1 . 1927 

$ 9 0 , 3 9 6 , 7 1 4 . 0 5 " 9 1 , 0 ' V I F . 4 4 590 , 3 9 4 , 6 7 7 . 1 4 # V 0 , 5 7 6 , 8 2 1 . 6 6 

129 .55 
2 6 0 , 3 6 2 . 6 1 

532 .67 
3 2 1 , 2 5 8 . 1 5 

100 .00 
150 .00 

818 .01 
3 5 8 , 1 5 6 . 4 7 

175 .00 
2 5 . 0 0 

1 4 , 6 7 2 . 9 7 
t r coo,, oo 

606 .64 
4 2 6 , 7 7 8 . 0 8 

350 .00 
2 0 0 . 0 0 

1 9 , 3 0 9 . 5 2 

211 .64 
434 , 434 .48 

350 .00 
200 .00 

26 , 347 .94 

2 6 0 , 4 9 2 . 1 6 3 2 2 , 0 4 0 . 8 2 376,547.43 447,244.24 4 6 1 , 5 4 4 . 0 6 

3 5 , 3 1 2 . 3 2 5 5 , 0 7 2 . 5 9 - - -

73,197.00 
7 2 , 0 5 0 . 0 0 
1 4 , 1 8 7 . 7 0 

4 9 7 , 1 2 7 . 5 7 

73,197.00 
7 2 , 0 5 0 . 0 0 
1 4 , 0 8 7 . 7 0 

4 5 0 , 4 2 1 . 6 6 

2 7 3 , 4 9 7 . 0 0 
7 2 , 0 5 0 . 0 0 
1 4 , 1 0 7 . 7 0 

4 5 4 , 9 3 6 . 9 1 

2 7 3 , 4 9 7 . 0 0 
7 2 , 0 5 0 . 0 0 
1 4 , 0 8 7 . 7 0 

4T.7.947.15 

2 7 3 , 4 9 7 . 0 0 
7 2 , 0 5 0 . 0 0 
14 , 0 8 7 . 7 0 

4 4 5 , 6 2 8 . 2 1 

1 , 0 3 0 . 0 0 
1 .C35.42 

1 , 0 3 0 . 0 0 
_ 1 j 4 00^00 

1 ,030 .00 1 , 0 0 0 . 0 0 1 ,000 .00 

6 5 9 , 1 2 7 . 6 9 6 1 2 , 1 8 6 . 3 6 8 1 5 , 6 0 1 . 6 1 818 581 .85 806 , 2 6 2 . 9 1 

3 0 9 , 1 2 9 . 6 2 
135 , 304 . 00 
1 2 6 , 0 1 7 . 5 5 

1 ,022 ,380 . 33 
2 2 , 4 1 5 . 8 1 

4 2 1 , 0 5 1 . 1 7 
4 5 7 , 8 2 3 . 0 5 

7 4 , 5 1 9 . 6 7 
1 , 1 2 9 , 6 0 2 . 1 9 

2 5 . 6 7 4 . 4 4 

1 , 6 1 5 , : : 4 7 . 5 1 2 , 1 0 8 , 6 7 0 . 5 2 

1 5 5 , 3 8 1 . 7 8 
2 8 7 , 6 7 3 . 2 5 
1 0 8 , 4 5 3 . 4 9 

1 , 1 9 2 , 2 0 0 . 8 4 
2 8 . 5 9 3 . 3 8 

1 , 7 7 2 , 3 0 2 . 7 4 

2 4 7 , 6 6 1 . 4 4 
2 9 4 , 7 3 9 . 7 5 
1 8 3 , 4 5 9 . 4 3 

1 , 1 6 1 , 1 0 3 . 3 6 
3 2 A 0 5 0 j 9 3 

2 8 2 , 0 6 4 . 3 9 
294 , 7 3 9 . 7 5 
9 5 . 4 5 6 . 1 1 

1 , 1 2 2 , 7 7 1 . 6 1 
60 .446 .20 

1 , 9 1 9 , 0 1 4 . 9 1 1 , 6 5 5 , 4 7 8 . 0 6 

Deferred Assets 
Md. SIR- ; . Rys. Lessor A,/c 

Payments cf 10^ or. a /c Equipment PurcHased,145,877.16 
Improvements tc Property 5 5 , 1 2 9 . 2 3 

Miscel laneous Deferred Debit Items 3 . 4 2 6 . 1 5 

Total Deferred Assets 

Unadjusted Debits 
Rents and Insurance Prer.iuir.s raid in 
Discount o i Funded Debt 
Property Abandoned - to be Amortl.'.ed 
Other Unadjusted Debits 

2 0 4 , 4 3 2 . 5 4 

i v a n c e 9 3 , 9 1 3 . 9 5 
7 0 0 , 6 7 5 . 8 1 

5 9 , 5 : 0 . 1 1 
45 .65C.76 

9 6 , 8 9 2 . 6 1 
8 4 , 6 2 1 . 0 4 

1 6 1 , 5 1 3 . 6 5 

3 9 , 7 2 5 . 2 8 
8 6 5 , 1 9 0 . 5 3 
1 0 8 , 0 6 7 . 4 2 
3 5 0 . 1 2 7 . 9 5 

9 6 , 6 9 2 . 6 1 2 0 , 4 1 7 . 0 8 
117 ,600 .48 1 3 1 , 1 4 5 . 7 9 

i l 4 , 4 9 3 . 0 9 

9 , 3 6 ? . 5 4 
605 ,872 .21 
181,226.8? 
8 3 7 . 2 6 0 . 0 8 

1 5 1 , 5 6 2 . 8 7 

1 1 3 , 8 1 5 . 5 0 
7 4 6 , 6 7 7 . 8 2 

1 , 0 7 6 , 0 6 2 . 6 3 
886^4 5 4 , 73 

20 , 4 1 7 . 0 6 
1 5 1 , 6 9 4 . 6 2 

1 7 2 , 1 1 1 . 7 0 

9 2 , 0 3 0 . 0 0 
7 8 2 , 6 5 2 . 1 5 

1 , 1 9 6 , 3 2 8 . 4 2 
919 .734 .70 

T o t a l U n a d j u s t e d Debits 8 9 9 , 9 4 0 . 6 3 1 , 3 6 3 , 1 3 1 . I P 1 , " 7 3 , 7 6 1 . 4 0 2 , « 8 3 , 2 1 0 . 6 8 2,000,745.87 

9 2 , 2 4 6 , 3 9 4 . 1 9 9 5 , 0 3 9 , 3 2 9 . 1 7 9 6 , 0 3 8 , 6 2 1 . 7 3 9 6 , 5 5 4 , 4 9 1 . 6 9 

C a p i t a l S t o c k 

Grant* In A id_ of ConstructJ._oii 

Funded Debt » 
Ilortga^e Bonds 
Income Bonds 
1-1b ee l l a n e ous O b l i g a t i o n * 

Tot-,1 Funded Debt 

: : o n - : ; e g o t i a b l e Debt t : A f f i l i a t e d Co . 

D e c . 3 1 . 1923 D e c . 3 1 , 1Q.:4 D e c . " 1 . 1925 D e c . 3 1 . 1926 AM. 31. 1027 

• 2 0 , 4 6 1 , 2 0 0 . 0 0 $ 2 0 , 4 6 1 , 2 0 0 . 0 0 320 ,461,200.CO J r .O ,461 , 201 .00 #20,461,100.00 

9 0 , 2 5 9 . 4 5 9 0 , 2 5 9 . 4 5 9 0 , 2 5 9 . 4 5 116,471.10 9 0 , 2 5 9 . 4 5 

4 3 , 4 9 7 , 0 0 0 . 0 0 4 7 , 3 0 4 , 0 0 0 . 0 0 47 ,101,500.OC 4?,e92,500.00 46,806,500.00 
1 3 , 9 7 7 , 0 0 0 . 0 0 

6.392.7OQ.0Q 1 3 , 9 7 7 , 0 0 0 . 0 0 1 3 , 9 7 7 , 0 0 0 . 0 0 1 3 , 9 7 7 , 0 0 0 . 0 0 13,077,000.00 
6 , 3 9 2 . 7 0 0 . 0 0 6 .392 .730 .OC 6 . 3 9 2 . 7 0 0 .OC 6.392.700.00 

6 3 , 6 6 6 , 7 0 0 . 0 0 67,673,7rvct.00 6 7 , 4 7 1 , 6 7 , 2 6 2 , 2 0 0 . 0 0 6 7 , 1 7 6 , 2 0 0 . 0 0 

Current Li-.-.tlli tit g 
Loans and '.Totes IV ' a b l e 1 , 0 6 8 , 0 0 0 . 0 0 
A u d i t e d A c c o u n t s and "fa^e* P a y a b l e 4 2 6 . 5 2 6 . 9 4 
Matured I n t ' r - s t , D i v i d e n d s A Rents Unnaid 1 3 5 , 3 0 4 . 0 0 
A c c r u e d Xnt?r - e t , ' - W i d e n d * X- R e n t e P a r a b l e 77 5 , 5 . ' c .56 

5 0 5 , 3 6 9 . 8 8 
1 5 1 , 3 9 4 . 5 0 
7 6 7 . 6 7 6 . 6 6 

2 ^ 0 , 0 0 0 . 0 0 

9 0 0 , 0 0 0 . 0 0 
3 6 3 , 1 4 3 . 2 7 
2 6 7 , 6 7 3 . 2 5 
7 6 7 , 6 7 6 . 6 6 

2 0 0 , 0 0 0 . 0 0 

1 , 0 2 5 , 0 0 0 . 0 0 
3 4 2 , 4 4 5 . 8 7 
2 9 4 , 7 3 9 . 7 5 
7 6 7 . 6 7 6 . 6 6 

2 0 0 , 0 0 0 . 0 0 

1 , 9 2 6 , 0 0 0 . 0 0 
3 7 1 , 3 3 8 . 7 3 
2 9 4 , 7 3 9 . 7 8 
4 0 6 . 6 4 9 . 1 6 

fetal J ' . r : . nt L i a b i l i t i e s 

Other D e f e r r e d L i a b i l i t i e s 

; . .t ' 'd Credits 
? LX L i a b i l i t y 
R e s e r v e f o r I n j u r i e s and Damage* 
Accrued D e p r e c i a t i o n Road and ^ q u i i m e n t 
Other U n a d j u s t e d C r e d i t s 

2 , 4 0 5 , 7 6 9 . 5 0 1 , 4 2 4 , 4 4 1 . 0 4 2 , 3 1 8 , 4 9 3 . 1 8 2 , 4 2 9 , 5 6 2 . 2 8 2,097,727.63 

4 4 2 , 2 3 9 . 5 1 
3 5 5 , 3 1 7 . 1 5 

1 , 1 8 7 , 3 7 4 . 9 2 
8 6 9 . 5 4 7 . 1 7 

2 9 4 , 7 9 6 . 3 0 
3 5 9 , 4 8 5 . 5 5 

1 , 1 9 5 , 6 9 3 . 3 2 
7 1 7 . 1 7 9 . 1 5 

2 9 7 , 6 0 6 . 6 6 
3 2 6 , 9 1 0 . 6 3 

1 , 3 0 3 , 7 9 9 . 0 5 
7 2 1 , 8 2 0 . 7 4 

2 6 4 , 4 8 5 . 5 9 

3 6 7 , 5 7 1 . 4 4 
3 0 2 , 1 6 0 . 9 7 

1 , 5 2 0 , 5 4 1 . 2 6 
7 3 8 . 6 2 0 . 4 6 

6 1 8 , 2 9 1 . 4 9 

1 6 8 , 5 5 7 . 8 3 
241 , 0 3 8 . 3 6 

1 , 4 1 3 , 7 9 2 . 7 9 
7 1 3 . 0 6 1 . 4 4 

T o t O . Unad jus ted C r e d i t s 

Corporate S u r p l u s . 
R e s e r v e f o r D e p r e c i a t i o n o f I n v e s t m e n t s 

and f o r C o n t i n e n t L i a b i l i t y 

8 , 8 * 4 , 4 7 8 . 7 5 2 , 5 6 7 , 1 5 4 . 3 2 2 , 6 5 0 , 1 3 9 . 2 8 2 , 9 2 8 , 8 9 4 . 1 3 2,536,450.42 

I r o f i t and Loss 

T o t a l C o r p o r a t e ; r ~ l u e 

3 8 3 , 2 8 0 . 0 0 

1 , 7 8 2 ^ 0 6 . 4 9 

2 , 1 6 5 , 9 6 6 . 4 9 

5 9 0 , 7 6 0 . 0 0 

1 . 9 8 0 . 8 1 7 . 5 2 

2 , 5 7 1 , 5 9 7 . 5 2 

5 9 0 . 7 P O . 0 O 

2 . 0 0 5 . 4 7 2 . 9 6 

2 , 5 9 6 , 2 5 2 . 5 8 

6 4 5 , 7 5 0 . 0 0 6 4 5 , 7 5 0 . 0 0 

2 , 0 2 0 . 8 6 3 . 4 0 1.856 . 5 9 6 . U 

2 , 6 6 6 , 6 1 3 . 4 0 2 . 5 0 2 , 3 4 6 . 1 8 

RO Bala:i.-!«; par value of Capital Stock 
(•eliminated') ..nd a l s o book value (~lii . ir .a-
ted) at which I t i s carried on , T . R . , r 5 . C o . 
book* as fol loirs t 

I , Sp, Tt. r C. Ry. Co. 
3 . " . . I I . R y . Co. 

p 1'nrylnnd T.le^. R y s . Co. 
After e l iminat ing Book Value OF Leases 

(31 ,164,000) 

592 ,000 .00 
1 0 , 0 0 0 . 0 0 

2 5 0 , 9 7 6 . 8 4 ' . 5n ,976.6 4 £ 5 0 , 9 7 6 . 8 4 2 5 0 , 9 7 6 . 8 4 

96 , 8 6 1 , 6 6 3 . 6 6 T O T A L 9 2 . ' 4 6 , 3 9 4 . 1 9 9 5 , 0 3 9 , 3 2 9 . 1 7 96,036,621.73 9 6 , 5 5 4 , 4 9 1 . 6 9 06,861,663.66 

http://~lii.ir.a-
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A 3 S | T | 

Ir.Tes teente 

Road and Sgultment 

d e p o s i t s in l i e u o f Mortgaged 
P r . p e r t y S o l d 

I n v e s t m e n t s i n A f f i l i a t e d Ccmpanln 
S t o c k s 
Bond a 
B o t e s 
Advances 

Cther I n v e s t s e n t e 
•Hocks 
m i s c e l l a n e o u s 

Total Investments 

Current Assets 

D e c . 3 1 . 1923 D e c . 3 1 . 1924 P e c . 3 1 . 192b D e c . 3 1 . 1926 Aupf 3 1 . 19g7 

$ 8 0 , 1 9 4 , 3 9 5 . 4 1 

3 6 , 3 1 2 . 3 2 

6 1 , 1 9 7 . 0 0 
7 2 , 0 5 0 . 0 0 
1 4 . 0 K 7 . 7 0 

5 8 2 , 0 6 6 . 1 6 

« 6 1 , 1 6 2 , 4 4 6 . 3 5 $ 8 1 , 6 4 9 , 7 3 4 . 0 5 * 8 1 , 5 6 0 , 4 1 6 . 2 3 » 8 1 , 7 2 0 , 538 .73 

1 , 0 3 0 . 0 0 
1 . 6 3 5 . 4 2 

5 5 , 0 7 2 . 5 9 

2 3 2 , 0 2 0 . 1 6 
2 3 5 , 5 5 0 . 0 0 

1 4 , 0 8 7 . 7 0 
4 5 0 , 4 2 1 . 6 6 

1 , 0 3 0 . 0 0 
1 . 4 0 0 . 0 0 

4 3 2 , 3 2 0 . 1 6 
4 0 6 , 0 5 0 . 0 0 

1 4 , 0 8 7 . 7 0 
4 5 4 , 9 3 6 . 9 1 

1 , 0 3 0 . 0 0 

4 3 2 , 3 2 0 . 1 6 
^ 6 4 , 5 5 0 . 0 0 

14 ,087 .70 
457,947.15 

1 , 0 0 0 . 0 0 

4 3 2 , 3 2 0 . 1 6 
677 .550 .00 

14 ,0e7 .70 
446 ,628 .21 

1 ,000 .00 

6 0 , 9 8 1 , 7 7 4 . 0 1 6 2 , 1 5 2 , 0 2 8 . 4 6 8 2 , 9 5 8 , 1 5 8 . 8 2 f 3 , 0 5 0 , 3 2 1 . 2 4 8 3 , 2 9 1 , 1 2 4 . 8 0 

Cash 
S p e c i a l D e p o s i t s 
Loans and r o t e s R e c e i v a b l e 
m i s c e l l a n e o u s A c c o u n t s R e c e i v a b l e 
m a t e r i a l and S u p r l l e s 

I n t e r e s t , D i v i d e n d s and R e n t s R e c e i v a b l e 

T o t a l Current A s s e t s 

3 0 9 , 1 2 9 . 8 2 
1 3 5 , 3 0 4 . 0 0 

1 2 6 , 0 1 7 . 5 5 
1 , 0 2 2 , 3 8 0 . 3 3 

2 2 . 4 1 5 . 8 1 

2 9 2 , 6 6 6 . 7 7 
4 5 7 , 8 2 3 . 0 5 

7 5 , 0 0 0 . 0 0 
9 9 , 5 2 1 . 1 4 

1 , 1 2 9 , 6 0 2 . 1 9 
3 1 . 6 5 7 . 1 5 

1 5 5 , 3 8 1 . 7 8 
2 8 7 , 6 7 3 . 2 5 

7 5 , 0 0 0 . 0 0 
1 1 2 , 6 7 6 . 0 0 

1 , 1 9 2 , 2 0 0 . 6 4 
3 4 . 5 2 7 . 6 8 

2 4 7 , 6 6 1 . 4 4 
2 9 4 , 7 3 9 . 7 5 

7 5 , 0 0 0 . 0 0 
2 3 3 , 6 6 2 . 8 2 

1 , 1 6 1 , 1 0 3 . 3 6 
3 7 . 9 8 5 . 4 3 

2 8 2 , 0 6 4 . 3 9 
294 ,739 .75 

75 ,000 .00 
126 ,589 .94 

1 , 1 2 2 . 7 7 1 . 6 1 
60 .446 .20 

1 , 6 1 5 , 2 4 7 . 5 1 2 , 0 8 6 , 2 7 0 . 3 0 1 , 8 5 7 , 4 5 9 . 7 6 2 , 0 5 0 , 3 5 2 . 6 0 1 , 9 6 3 . 6 1 1 . 8 9 

D e f e r r e d A s s e t s 
Other dnexrsa A s s e t s i 
m .ryland E l e c . R y s . C 

Bond Proceeds 
o . L e s s o r A / c 

Payments under 1*)C S i n k i n g Fund 
• • 1\% • • 

• • ^ e r mj^m a m 

• • • '»b« " 
• • • *A" D e p r e c . " 

I n i t i a l Payment lOjf A/c Equipment 
Purchased 

Improvements to Property 

Less Property R e t i r e d 

Total 

miscellaneous Deferred Debit Items 

Total D e f e r r e d A s s e t s 

Other Unadjusted Debits 
Rente and Insurance r r e n i u i s Pa id in 

Advance 
Discount on Poinded Debt 
Property Abandoned - to be A n o r t i r e d 
Other Unadjusted Debits 

Total U n a d j u s t e d Pet i t s 

4 , 4 7 7 , 3 0 0 . 0 0 
1 , 3 5 7 , 5 1 1 . 6 0 
1 , 7 1 5 , 8 1 6 . 8 8 

1 4 5 , 8 7 7 . 1 6 
5 5 . 1 2 9 . 2 3 

7 , 7 5 1 , 6 3 5 . 0 7 
1 , 1 6 7 . 0 7 8 . 3 9 

6 ,584 . 586 . 68 
3 . 4 2 6 , 1 5 

6 , 5 8 7 , 9 8 2 . 8 3 

9 3 , 9 1 3 . 9 5 
7 0 0 , 8 7 5 . 8 1 

5 9 , 5 0 0 . 1 1 
4 5 . 6 5 0 . 7 6 

1 , 8 0 0 , 9 5 * . 4 5 
4 0 , 0 0 0 . 0 0 

1 , 6 5 0 . 0 0 

9 6 , 8 9 2 . 6 1 
8 4 . 6 2 1 . 0 4 

2 , 0 2 4 , 1 2 2 . 1 0 
1 . 6 0 5 . 1 6 1 . 0 0 

4 1 8 , 9 6 1 . 1 0 

4 1 6 , 9 6 1 . 1 0 

3 9 , 7 2 6 . 2 8 
8 6 5 , 1 9 0 . 5 3 
1 0 8 , 0 8 7 . 4 2 
3 3 1 . 1 3 1 . 4 5 

6 . 1 9 
l , e 7 0 , 0 8 0 . 0 6 

7 9 , 6 0 0 . 0 0 
5 , 0 2 5 . 0 0 

5 9 , 4 0 0 . 0 0 
2 , 5 0 0 . 0 0 

9 6 , 8 9 2 . 6 1 
1 1 7 . 6 0 0 . 4 8 

2 , 2 3 1 , 1 0 4 . 3 4 
1 . 6 0 6 , 6 6 1 . 0 0 

6 2 4 , 4 4 3 . 3 4 

r 2 4 . 4 4 3 . 3 4 

9 , 3 8 2 . 5 4 
8 0 5 , 6 7 2 . 2 1 
1 2 1 , 2 2 6 . 5 7 
8 3 7 . 2 6 0 . 0 6 

1 2 . 3 8 
1 , 9 3 8 , 7 0 1 . 6 7 

1 1 8 . 7 7 5 . 0 0 
1 0 , 2 0 0 . 0 0 
9 8 , 5 7 5 . 0 0 

6 . 7 4 0 . 0 0 

2 0 , 4 1 7 . 0 8 
1 3 1 . 1 4 5 . 7 9 

2 , 3 2 4 , 5 6 6 . 9 2 
2 . 2 9 5 . 9 4 0 . 8 1 

2 8 , 6 2 6 . 1 1 

2 8 , 6 2 6 . 1 1 

1 1 3 , 8 1 5 . 5 0 
7 4 6 , 8 7 7 . 6 2 

1,076 ,062 .63 
e86 .454 .73 

1 .946 ,358.07 
118,776.00 

10 ,200.00 
137 .350 . 00 

12,795.00 
20 ,417.08 

151 .694.62 

2,397,589.77 
2 . 295 ,940.ei 

101 ,648.96 

1 0 1 , 6 4 8 . 9 6 

92,030.00 
782,662.15 

,196,328.42 
_?J9J£25!_6A 

L I . . B I L I T I S S 

orantb 1 t-y o f C c n . - t r u c t l ? ' 

mor tgage Bonde 
Income bond. 
l!if>•. e l l a n e o u s O b l i g a t i o n s 

Current L l . - . b l l i t l e s 

L o i n s and l l o t e s P a y a b l e 
A u d i t e d A c c o u n t s £ Paysible 
U-.tured I n t e r e s t , " i 7 i i n . d E S- R e n t e Unpaid 
A c c r u e d I n t e r e s t , D i v i d e n d s & Rente P a y a b l e 

1 Cur - n t L i a b i l i t i e s 

D e f e r r e d L i a b i l i t i e s 

'. . r - 1 : . i " - f c t r i c R v s . C o . , Bond I s s u e . 
OtV.rr D- . ferred L i a b i l i t i e s 

T o t a l D e f e r r e d L i a b i l i t i e s 

U n a d j u s t e d J r - d l t s 

T..x L i a b i l i t y 
I n s u r a n c e and C^.-iujlty R f r . ' r v e e 
OptTutint ; Res ' r v e e 
Accrued D e p r e c i a t i o n Road and Equipment 
Other U n a d j u s t e d Cr d i t s 

T o t a l Unad jus ted C r e d i t s 

C o r p o r a t e S u r p l u s 

l T i s c e l l r - r e o u s F-md R e s e r v e s 

F r o f i t and Loes 

T o t a l C o r p o r a t e S u r p l u s 

. : . 1923 IV.-c. 3 1 . 1924 Dee. 3 1 . H 8 8 P e c . 3 1 . 1926 Aug. 3 1 . 1927 

$ 20 ,461 ,200.00 820 ,461 ,200.00 »?0,461 ,200.00 $20,' ,OC *20 ,461 . 2 0 0 . 0 0 

2 8 , 2 1 1 . 6 5 

37 9 9 2 . 0 0 0 . 0 0 3 7 , 5 9 2 , 0 0 0 . 0 0 3 7 , 9 9 2 , 0 0 0 . 0 0 3 7 , 9 9 2 , 0 0 0 . 0 0 37,992,000.00 
13 9 7 7 , 0 0 0 . 0 0 1 3 , 9 7 7 , 0 0 0 . 0 0 1 3 , 9 7 7 , 0 0 0 . 0 0 1 3 , 6 7 7 , COO.00 13,977,000.00 

6 ^ 3 9 2 . 7 0 0 . 0 0 6 . 3 9 2 . 7 0 0 . 0 0 6 f 5 5 2 . 7 0 0 . 0 0 6 . 5 9 2 . 7 0 0 . 0 0 6,592,700.90 

5 8 , 3 6 1 , 7 0 0 . 0 0 5 8 , 3 6 1 , 7 0 0 . 0 0 5 e , 5 6 1 , 7 0 0 . 0 0 5 e , 5 6 1 , 7 0 C . 0 0 38 ,631,700.00 

4 0 5 , 6 9 7 . 6 4 
1 3 5 , 3 0 4 . 0 0 
7 7 6 . 9 3 6 . 5 6 

5 0 5 , 3 6 9 . 8 8 
1 5 1 , 7 9 4 . 5 0 
7 7 3 . 6 1 1 . 1 6 

9 0 0 , 0 0 0 . 0 0 
3 6 3 , 1 4 3 . 2 7 
2 8 7 , 6 7 3 . 2 5 
7 7 3 . 5 1 1 . 1 6 

1 , 0 2 5 , 0 0 0 . 0 0 
3 4 2 , 4 4 5 . 8 7 
2 9 4 , 7 3 9 . 7 6 
7 7 3 . 6 1 1 . 1 6 

1,925 , 0 0 0 . 0 0 
3 7 1 , 3 3 6 . 7 3 
294 , 7 3 9 . 7 5 
416 , 5 3 9 . 9 9 

1 , 3 1 6 , 9 4 0 . 4 0 1 , 4 3 0 , 3 7 5 . 5 4 2 , 3 2 4 . 4 2 7 . 6 6 2 , 4 3 5 , 7 9 6 . 7 e 3,007,618.47 

4 , 9 4 6 , 0 0 0 . 0 0 

4 . 9 4 6 , 0 0 0 . 0 0 

4 4 2 , 2 3 9 . 5 1 

3 5 6 , 3 1 7 . 1 5 
1 , 1 6 7 , 3 7 4 . 9 2 

7 8 5 . 9 2 9 . 4 2 

2 f 4 . 4 6 5 . 5 9 

2 6 4 , 4 6 5 . 5 9 

2 9 4 , 7 9 6 . 3 0 2 9 7 , 6 0 8 . 8 6 
6 , 6 8 8 . 0 0 

3 5 9 , 4 8 5 . 5 5 3 2 6 , 9 1 0 . 6 3 
1 ,196 , 693 .32 1 , 3 0 3 , 7 5 9 . 0 5 
1 , 0 : 6 . 5 4 6 . 3 1 _ 1 , 3 3 5 . 2 3 6 . 1 1 

3 6 7 , 6 7 1 . 4 4 
6 , 5 2 2 . 5 0 

3 0 2 , 1 6 0 . 9 7 
1 , 6 2 0 . 5 4 1 . 2 6 
I . 3 6 5 , 9 1 6 . 6 9 

6 1 6 , 2 9 1 . 4 9 

6 1 8 , 2 9 1 . 4 9 

1 6 8 , 5 5 7 . 8 3 
7 , 7 7 2 . 7 7 

2 4 1 , 0 3 8 . 3 6 
1 . 4 1 3 , 7 9 2 . 7 9 
1.346 . 4 9 2 . 2 2 

2 , 7 7 0 , 8 6 1 . 0 0 3 . 1 7 6 , 5 2 1 . 4 8 3 , 2 7 0 , 2 4 2 . 6 5 7 , 5 6 1 , 7 1 5 . 0 6 3 , 1 7 7 , 6 6 3 . 9 7 

3 8 3 , 2 8 0 . 0 0 5 9 0 , 7 8 0 . 0 0 5 9 0 , 7 8 0 . 0 0 6 4 5 , 7 5 0 . 0 5 645,760.00 

1 . 8 4 4 . 9 6 3 . 5 8 1 . 9 6 0 . 6 1 7 . 5 2 2 . 0 0 5 . 4 7 2 . 9 8 2 . 0 2 0 . 5 6 3 . 4 0 1.666.596.13 

2 , 2 2 3 , 2 4 3 . 5 6 2 , 5 7 1 , 5 9 7 . 5 2 2 , 5 9 6 . 2 5 2 . 9 8 2 , 6 6 6 , 6 1 3 . 4 C 2.602,346.18 

8 9 9 , 9 4 0 . 6 3 1 , 3 4 4 , 1 3 4 . 6 8 1 , 7 7 3 , 7 6 1 . 4 0 2 , 8 2 3 , 2 1 0 . 6 8 3,000,636.11 

TOTAL total 

http://r24.443.34
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THK lARYLAI-J 3LSC7RIC RAILT/AYS COHPAITY 

COMPARATIVE 3ALAKCE 3HEKTS _- YEARS 33DSD DECE13BR 3 1 . 1923 . 1924 . 1925 A.TD 1 9 2 6 , 

AITD AT AUO. 3 1 1 1 9 2 7 . 

A S S E T S 

Road and Squipcent 

In Road and Squipment A / o 
In 7i-< Sinking Fund A ' c 
In Depreciation Fund A / C 

Total Road and Equipment 

Sinking and Depreciation Funds 

Dec. 3 1 . 1923 Dec. 3 1 . 1924 Dec. 3 1 . 1925 D e c . 3 1 . 1926 Aug. 3 1 . 1927 

$ 7 , 2 0 6 , 7 7 7 . 1 3 
l , 1 7 0 , 6 t 8 . 8 0 

9 8 , 0 3 4 , 3 5 9 . 5 8 $ 8 , 1 6 4 , 4 1 6 . 2 4 $ 7 , 7 6 2 , 2 1 4 . 3 8 f 7 , 7 4 4 . 9 4 4 . 8 2 
1 , 1 9 9 , 9 0 8 . 1 2 l , 2 £ 7 , 1 3 e . l 2 966 ,241 .05 

123 .797 .06 

8 , 3 7 7 , 4 4 5 . 9 3 9 , 2 3 4 , 2 6 7 . 7 0 9 , 4 3 6 , 0 8 1 . 3 9 8 , 8 3 4 , 4 6 0 . 9 1 8 , 8 5 4 , 9 8 2 . 9 3 

1|)C General S i n k i n g Fund Cash 3 . l a n c e 
Special Sinking Fund 

Ser ies "A" Sinking Fund 
S e r i e s "B " • • 
S e r i e s "A" Depreciation Fund 
" e r i e s * 3 " • ' 

Total Sinking & Deprec. Funds 

L e s s o r s I n t e r e s t in U . R . 4 X . Co , 
Leases (Book V a l u e ) 

Current As3ets 

Cash 
U . R . 4 S . Co. Excess rent 

.'readjusted Desl ts 

fork In Progress 
Property Released, S o l d , e t c . 
U . H . * X . C o . D i s c o u n t on 

Funded Debt, e t c . 

Total U n a d j u s t e d Debits 

2 6 0 , 3 6 2 . 6 1 

2 6 0 , 4 9 2 . 1 6 

5 3 2 . 6 7 
3 2 1 , 2 5 8 . 1 5 

1 0 0 . 0 0 
1 5 0 . 0 0 

3 2 2 , 0 4 0 . 8 2 

8 1 8 . 0 1 
3 5 8 , 1 5 6 . 4 7 

175 .00 
2 5 . 0 0 

1 4 , e 7 2 . 9 7 
2 , 5 0 0 . 0 0 

3 7 6 , 5 4 7 . 4 5 

606 .64 
4 2 6 , 7 7 8 . 0 8 

3 5 0 . 0 0 
2 0 0 . 0 0 

1 9 , 3 0 9 . 5 2 

4 4 7 , 2 4 4 . 2 4 

211 .64 
434 , 4 4 0 . 2 6 

350 .00 
200 .00 

26 , 347 .94 

4 6 1 , 5 4 9 . 8 6 

1 , 1 6 4 , 0 0 0 . 0 0 1 , 1 6 4 , 1 0 0 . 0 0 1 , 1 6 4 , 0 0 0 . 0 0 1 , 1 6 4 . 0 0 0 . 0 0 

1 , 1 6 7 , 0 7 8 . 3 9 

4 6 8 . 7 0 0 . 0 0 

1 2 8 , 3 8 4 . 4 0 
5 . 9 3 4 . 5 5 

1 3 4 , 3 1 8 . 9 0 

1 8 , 9 9 6 . 5 0 
1 , 6 0 5 , 1 6 1 . 0 0 

6 9 8 . 4 4 3 . 6 6 

5 . 9 3 4 . 5 0 

5 , 9 3 4 . 5 0 

5 . 9 3 4 . 5 0 

5 , 9 3 4 . 5 0 

9 , 6 9 0 . 8 4 

9 , 8 9 0 . 8 4 

1 , 6 0 6 , 6 0 1 . 0 0 

7 1 6 . 5 5 9 . 6 7 

> ,295 ,940 .0 1 2 , 2 9 5 , 9 4 0 . 6 1 

7 3 6 . 0 8 8 . 6 8 7 4 3 . 9 0 6 . 3 0 

1 , 6 3 5 , 7 7 8 . 3 9 2 , 3 2 2 , 6 0 1 . 1 6 2 , 3 2 3 , 2 2 0 . 8 7 3 , 0 3 2 , 0 2 9 . 4 9 3 , 0 3 9 , 8 4 7 . 1 1 

L I A B I L I T I E S 

Capital Stock 

Grants in Aid of Construction 

Ainded Debt 
Less amount ret ired through 

Sinking Funds 

Current L i a b i l i t i e s 

N o t e s P a y a b l e 
A c c o u n t s P a y a b l e 

T o t a l Current L i a b i l i t i e s 

" i n ring D r . T . e l a t i o n Fund ' 'PTerves 

t ing 
c ing 

Genera l ^ i n k i n g Fund 
l\% S p e c i a l " i n k i n g Fund 
S e r i e s "A* 
S e r i e s "B" " • 
Series "A" D e p r e c i a t i o n Fund 
S e r i e s "B" " • 

T o t » l " i n k i n g Fund R- ?< r v e s 

U n a d j u s t e d C r e d i t s 

U. R . * K. Co . D i s c o u n t on Bonds 
Purchased through S i n k i n g Funds 

U. R. 4 X . Co. D i v i d e n d s . . . r u e d 

T o t a l Unad jus ted C r e d i t s 

i r o f i t ( D e f i c i t ) 

. 1 0 , 2 7 3 , 7 1 6 . 4 8 1 3 , 1 7 7 , 2 2 6 . 5 3 1 3 , 3 0 5 , 7 8 4 . 2 1 1 3 , 4 8 3 , 6 6 9 . 1 4 1 3 , 5 3 0 , 2 7 0 . 7 4 TOTAL 

Dec :. 3 1 . 1923 Dec. 3 1 . 1924 Dec . 3 1 . 1925 Dec. 3 1 . 1926 Aug. 3 1 , 1927 

3 4 1 0 , 0 0 0 . 0 0 3 1 , 5 7 3 , 8 0 0 . 0 0 * 1, 5 7 3 , 8 0 0 . 0 0 $ 1 , 5 7 3 , 8 0 0 . 0 0 t l , 5 7 3 , e 0 0 . 0 0 

9 0 , 2 5 9 . 4 5 9 0 , 2 5 9 . 4 5 9 0 , 2 5 9 . 4 5 9 0 , 2 5 9 . 4 5 9 0 , 2 5 9 . 4 5 

6. 9 4 6 , 0 0 0 . 0 0 11 ,069 , 500 . 00 1 1 , 1 9 7 , 5 0 0 . 0 0 1 1 , 3 3 6 , 0 0 0 . 0 0 1 1 , 5 6 1 , 5 0 0 . 0 0 

1 , 4 4 1 . 0 0 0 . 0 0 1 . 5 9 4 . 0 0 0 . 0 0 1, 7 5 4 . 0 0 0 . 0 0 1 . 9 2 3 . 0 0 0 . 0 0 2 . 1 4 1 . 5 0 0 . 0 0 

5 . 5 0 5 , 0 0 0 . 0 0 9 , 4 7 5 , 5 0 0 . 0 0 9. 4 4 3 , 5 0 0 . 0 0 9 , 4 1 3 , 0 0 0 . 0 0 9 , 4 2 0 , 0 0 0 . 0 0 

1, 1 6 8 , 0 0 0 . 0 0 
1 0 5 . 7 6 7 . 6 9 

7 5 , 0 0 0 . 0 0 
2 5 . 0 0 1 . 4 7 

7 5 , 0 0 0 . 0 0 
4 . 2 2 2 . 5 1 

7 5 , 0 0 0 . 0 0 
5 0 . 4 0 3 . 3 9 

75 , 000 .00 
3 3 . 1 3 3 . 8 6 

I. 1 7 3 , 7 6 7 . 6 9 1 0 0 , 0 0 1 . 4 7 7 9 , 2 2 2 . 5 1 1 2 5 , 4 0 3 . 3 9 1 0 8 , 1 3 3 . 8 3 

i , 3 5 7 , 5 1 1 . 8 0 
7 1 5 , 8 1 6 . 6 8 1 

9 .64 
, 8 0 0 , 9 9 7 . 0 2 

4 0 , 0 0 0 . 0 0 
1 , 6 5 0 . 0 0 

1 . 
6 .19 

8 7 0 , 0 8 0 . 0 6 
7 9 , 6 0 0 . 0 0 

5 , 0 2 5 . 0 0 
5 9 , 4 0 0 . 0 0 

2 . 5 0 0 . 0 0 

1 2 . 3 8 
1 , 9 3 8 , 7 0 1 . 6 7 

1 1 8 , 7 7 5 . 0 0 
1 0 , 2 0 0 . 0 0 
9 8 , 5 7 5 . 0 0 

6 . 7 4 0 . 0 0 

1 , 9 4 6 , 3 6 3 . 8 7 
118 , 7 7 3 . 0 0 

10 , 2 0 0 . 0 0 
1 3 7 , 3 5 0 . 0 0 

1 2 , 7 9 5 . 0 0 

0 7 3 , 3 2 8 . 6 8 1 , 8 4 2 , 6 5 6 . 6 6 2 . 0 1 6 , 6 1 1 . 2 5 2 , 1 7 3 , 0 0 4 . 0 5 2 , 2 2 5 , 4 8 3 . 8 7 

8 3 , 6 1 7 . 7 5 6 9 , 0 7 6 . 5 0 
5 . 9 3 4 . 5 0 

9 6 , 4 5 6 . 5 0 
5 . 9 3 4 . 5 0 

1 0 2 , 2 6 7 . 7 5 
5 . 9 3 4 . 5 0 

1 0 2 , 7 0 2 . 7 5 
9 , 8 9 0 . 8 4 

8 3 , 6 1 7 . 7 5 9 5 , 0 1 1 . 0 0 1 0 2 , 3 9 1 . 0 0 1 0 8 , 2 0 2 . 2 5 1 1 2 , 5 9 3 . 5 9 

/ 62 257 09 

2 7 3 , 7 1 6 . 4 8 13 , 1 7 7 , 2 2 8 . 5 8 1 ? . 305 .7P4 .21 1 3 , 4 6 3 , 6 6 9 . 1 4 13 ,530 , 2 ~ 0 . 7 4 

( / ) D e f i c i t . 



i - wtrusD b l k w i c railways j o u w p e e p l e " ' ? 0 B n " - 5 x M - l t K o - * . 
BALTIKOR", ~r.C:::C". . POITT CH33APSAIO l u l l 3ALTI110EI&, HALETHORFS AITD ^LKRIDOE KAtt~A7 SOUFAll 

CO'.TSOLIUATSD BALAKCS JIOSST AT EffiCTOQltf 3 1 , 1923 

l'_lt3 . " -.1 i»-
A 2 3 B T 3 The L : . S 1 - . B. 3 p . P t . & thorpe & E l k . C o n s o l i d a t e d 

Ra i lways C o . Z:u-\ . : v . Ry , Co. . TOT^J. 

Road end KqulpMfl t $ 3 , 5 9 5 , 0 0 7 . 0 8 83 ,469 ,710.04 $122 ,060 .01 $ 7.206.777.13 

" * • i n B B i t ] U k i a Fund 1 . 1 7 0 , 6 6 8 . 8 0 1 .170 ,668 , 8 0 

T o t a l Road and Equipment 4 , 7 6 5 , 6 7 5 . 8 8 3 , 4 6 9 , 7 1 0 . 0 4 122,060 ,01 8 ,377,445 .93 

S i n k l n j Funds 

11-*' General 129 .55 

its 

L C r e d i t s 
.Co. For D i s c o u n t on bonds 

1 2 9 . 5 5 
Ma.3da.6fr £ 6 0 . 3 6 2 . 6 1 

PoUil PinkinK Fund? 2 6 0 , 4 9 2 . 1 6 2 6 0 , 4 9 2 . 1 6 

roperty Released, .So ld , e t c . 1 , 1 6 7 , 0 7 8 . 3 9 1 167 0 7 8 . 3 9 
.R.i- S . C o . Discount or. Funded Debt, e t c . 4 6 8 , 7 0 0 . 0 0 _ ' '468I700I0O 

Total Unadjusted Debits 1 , 6 3 5 , 7 7 8 . 3 9 1 , 6 3 5 , 7 7 8 . 3 9 

TCT.U. 6 , 6 6 1 , 9 4 6 . 4 3 3 , 4 8 9 , 7 1 0 . 0 4 122,060.01 10,273,716.48 

s i & i i s i i i & j 
LT 1 6tOOk (Con-ron) . . - 4 0 0 , 0 0 0 . 0 0 1 0 , 0 0 0 . 0 0 4 1 0 , 0 0 0 . 0 0 

" r .: 1 te in Aid of C o n s t r u c t i o n 90,259,45 90,259.4£ 

Funded Debt 4 , 9 4 6 , 0 0 0 . 0 0 2 , 0 0 0 , 0 0 0 . 0 0 6,946,000.00 

Less . 'count r e t i r e d through Sinking Fund 1.4--,1.000.0u 1.441.000.00 
3 , 5 0 5 , 0 0 0 . 0 0 2 , 0 0 0 , 0 0 0 . 0 0 5,505,000.00 

Our ont L i a b i l i t i e s 
B o t e s Payable - 91S.DOO.00 150 ,000 .00 1,068,000.00 
Accounts Payable - 81.450.59 24.317.10 105.767.6S 

Tota l Cur.-.;nt L i a b i l i t i e s - 999 ,450.59 174,317.10 1,173,767.69 

: i ; ik i r ig Fund Reserves ™ 
1*5 General 1 , 3 5 7 , 5 1 1 . 8 0 1 , 3 5 7 , 5 1 1 . 8 0 
» ' i l l ^ 7 1 . 5 ^ 8 1 6 ^ 8 8 1 ,7151816 .88 

T o t a l " i n k i n g Fund R e s e r v e s 3 , 0 7 3 , 3 2 8 . 6 8 - - 3 , 0 7 3 , 3 2 8 . 6 8 

Purchased through P ink ing FunJ 63 .617.75 63.617.75 

T o t a l Unadjusted C r e d i t s 83 ,617.75 - - 83,617.75 

TOTAL LIABILITIES 6 , 6 6 1 , 9 4 6 . 4 3 3 ,469 ,710.04 184,317.1C 1 0 , 3 3 5 , 9 7 3 . 5 7 

P r o f i t and Loss D e f i c i t 62.257 .09 t~2.257.Q9 

TOTAL 6,661,946.43 3 ,439 ,710.04 122 ,060.01 1 0 , 2 7 3 , 7 1 6 . 4 8 

http://Ma.3da.6fr
http://91S.DOO.00
http://t~2.257.Q9


People's Counsel Exhibit Ko. 

U M i r E D RAILWAYS ASP ELECTRIC COMPAtiY W BALTIMORE 

Statement of Hotea Outstanding September 30 , 1327. 

Date O f Due 
B o . I S M S o f Bank Bote Date Rate Amount 

8 7 4 Merchant9 National June 27, 1 9 2 7 O c t . 27 /27 
• 4 * i 

100,000 
8 7 5 SJ rt 

O c t . 27 /27 
• 100,000 

8 7 6 • H n 4 - £ £ 100,000 
8 7 7 R 11 n 4 j . » 100,000 
m H n 100,000 
8 7 9 Bank of Manhattan Co. S . T. July 2 8 , 1 9 2 7 H O T . 28 /27 100,000 
P80 B tl 100,000 

100,000 8 8 1 » » 4 * » 
100,000 
100,000 

8 8 2 * N 1* 4 1 100,000 
883 Maryland Trust Co. Aug. 1, 1927 Dec. l / 2 7 5% 100,000 
8 8 5 lat lonal Bank of Baltimore ft O c t . 3 1 / 2 7 5* 25,000 
8 8 6 ti « Dec. 1 / 2 7 

n 
5* 26,000 

8 8 7 Continental Trust Co . n 
Dec. 1 / 2 7 

n 5* 50,000 
888 Baltimore Trust Co. Aug.18, 1 9 2 7 Dec.19/27 100,000 
889 s n * 100,000 
8 9 0 w • H 

4 v » 100,000 
8 9 1 •• n 100,000 
8 9 2 s •• 100,000 
8 9 3 Baltimore Commercial R » 5 * 100,000 
8 9 4 Drorsra and Hechanica Aug . 1 9 , 1 9 2 7 D e e . 1 9 / 2 7 

n 
5% 100,000 

8 9 5 Equitable Trust Co. n 
D e e . 1 9 / 2 7 

n 4 . - 100,000 

1.900 ,000 



People's Counsel Exhibit HO* 

THE UNITED RAILWAYS AND ELECTRIC COILPANY OF BALTIMORE 

THE MARYLAND ELECTRIC RAILWAYS COMPANY 

Average Rate of Interest on Indebtedness at September 30, 1927. 

Securities Interest Annual 
United Company Outstanding Rate Interest 

Underlying Bonds | 5,542,000 5* # 277,100.00 
1st Consolidated Mortgage 23,766,000 4* 950,640.00 

n n n 6,684,000 6* 521,040.00 
Funding Bonds 3,892,700 si 194,635.00 
Three Year Gold Notes 2,800,000 6* 150,000.00 
Income Bonds 13,977,000 4* 559,080.00 
Notes (Bank Loans) 1,900,000 4.75 90,250.00 

TOTAL 60,261.700 4.5514 2,742,745.00 

Maryland Elec. Rys. Co. 

1st Mtg. Cold Bonds 2,937,000 5* 146,850.00 
1st & Refunding Mtg. Series "A" 3,877,500 252,037.80 
Balto. Sp, Pt, & Ches, Ry, Co. 2,000,000 * 8 90,000.00 

8,814,500 5.5464 488,887.50 

TOTAL 69,076,200 4.6783 3,231,632.50 

Average Rate of Interest 4.6783g 



People's Counsel Exhibit Ho. 

AVERAGE WEIGHTED INTEREST RATES OF SECURITIES AUTHORIZED 
TO BE ISSUED BY THE PUBLIC SERVICE COMMISSION OF MD. 

PROM JANUARY 1, 1921 to DECEMBER 31, 1926. 

AVERAGE 
INTEREST 

YEAR" BATE 

1921 
1922 
1923 
1924 
1925 
1926 

6.33% 
5.84J* 
5.46£ 
5.33£ 
5.32# 
5.125* 



Peoples -our.tel Sthlbit I 

Investment i s Bond mid Equipment a* Shown by Books as o r December SI, 
1923 and ta< Additions thoroto for the Tsar* 19S*, 1 9 2 9 , 1926, and 

- t .oatha -o „*ru.t 31, U27. 

Account 
80. a . - : oor.t 

Investment in Road 
& Kquipmant a* of 

Decocber 31. 1923. 1924 
United Bys. i 
alSitrt. .'9i 

IA. Elec. United B Y S . i lid. Elec. UNITED RYE. J- :•„. STEO. 
" L F E J T R 1 : V . FRY*, "C 

1326 
" I - . l ted By 
S L E P T I 

—d. 
Ha 

Elec. 

El-;: •. . c:.-...a to 
adjust 31, 1M7 

S3 TED J.YF. - - - • S I T E . 

JBi 28: El'Ctrlc 

Total Inreetaent to August 31, 1927.—— 
United Bys. i K Ilea. 
Electric Co. 

lid. 
?etal 

Investnent as ef ."una 30, 1914 69.963,603.75 5,601,628.65 100,86b.66 45,231.29 

I . 'Jay ai-1 otructuras. 
501 Engineering 4 Superintendence 124,853.76 13,756.63 11,887.60 15,802.66 14 , 084 . 25 2,212.89 
502 Bight or 7S .v 23,407.34 3,312.55 - - 5,521.39 2,364.00 
503 0*her land used in elec. railway eoer-'.tlona 17,194.07 64,024.35 - 47,673.04 2,040.00 25,542.60 
504 Sradlng 431,462.27 69,613.22 41,217.52 4 ,658.67 51,085.20 2,724.45 
505 - a . las t 375,666.62 25,413.56 9,406.e2 4,165.07 40,931.71 86C.89 
506 Ties 93,240.52 34,778.18 12,946.91 2,466.64 16,336.06 611.00 
507 Bal l s , ra i l fastenings and Joints 551,609.41 85,692.53 52,573.74 9,485.01 58,964.13 2,204.49 
50B Special fork 659,530.22 • 89,579.78 46,269.01 7,305.51 35,958.16 1,097.62 
509 Underground construe'.Ion - - - - • -510 TracV and roadway labor 527,666.42 116,022.24 53,125.74 6,305.00 68,529.34 1,977.05 
511 Paving 602,821.73 42,630.91 124,313.41 20,957.56 78,960.98 t,309.t>0 
512 Boadway machinery ar.1 t<-ol» 67,567.56 28.00 11,308.11 121.74 7,691.10 -
513 Tunnel* and subways a - - - -514 Elevated structures a-.i foundations _ - - - _ -515 Bridges, ' .restle* a .'. culverts 14,673.79 16,451.52 3,977.47 596.47 3,037.92 263.33 
516 Crossings, fences and signs 5,297.67 3,029.61 1,651.96 56.70 678.18 -517 Signals and interlocking apparatus 24,474.50 136,780.17 2,903.63 4,362.00 1,409.46 -
516 Telephone ->r.i telegrs; h lines - 361.63 - - - -
51S Poles and fixtures 65.82s.19 25,467.64 8,360.67 5,109.68 3,377.82 902.17 
520 Underground ccndults 2,202.78 - - 458.34 - -
521 Distribution systec 1,113,602.03 88,137.28 47,821.40 7,523.43 35,577.42 2,650.21 . 
522 Seneral Office buildings - - - - - -
523 Shops a-id earhouses 81,296.20 4,746.87 12,817.04 10.536.S9 8,266.69 -
524 Stations, ITlacellaneous buildings and structures 118,886.47 30,467.66 7,964.33 2,840.48 3,519.24 -
526 Park and resort property 40,333.42 25,592.53 89e.00 _ l - -
527 3ost of road purchaa-d - - - 75,037.50 - -
5^8 R E C O N S T R U C T I O N of road purchased - - - 4,910.17 - 712.68 
529 Other »»-'endltures - way and strictures 37,464.46 10,098.14 7,502.42 2,880.80 6,060.24 -

Unclassified lays and Structures - - - - - -
Total expenditures fM Tay and Structures 5,180,100.55 909,267.04 459,072.06 233,295.88 44_,6i3.29 i9.4al.il 

1,500.00 1,079,032.56 1,000.00 68,736,474.24 £,579,126.65 74,417,602.69 

10,152.76 
500.00 

30,260.96 
29,342.46 
14,507.76 
46,262.07 
25,457.35 

46,430.70 
43,841.71 

5,027.31 
295, 91 :• .46" 

1,441.33 
34.35 

26,100.09 
5,406.91 
3,941.06 
4,865.16 

11.136.14 
13,772.60 

6,848.86 
967.58 

1,464.63 

298.29 
63.10 

492.95 22,752.89 8,286.57 12,075.79 21,384.82 
26,215.10 1,278.87 552.51 

3,424.37 
1,056.71 

618.19 

107.43 
1,056.71 
1,206.07 

1,054.33 
5,110.90 

1,764.81 3,084.98 9,033.46 

37,706.63 3,066.79 12,096.08 
3,064.29 

495.16 1,550.20 
2,033.19 

140.82 
3,500.00 

9,097.17 

272.35 
1,424.50 

595.82 
1,946.25 

3E.15 
307.56 

5.24 

1,496.96 
30.83 

110.53 
120.15 

156.71 
190.20 

39.90 
12,865.68 

588.16 

19,664.09" 

161,290.30 29,611.63 19,234.07 565,342.90 478,300.72 145,317.82 721,585.14 790 , 559 . 56 
722,167.38 1,048,655.96 87,319.28 

26,167.88 11,682.00 29,405.78 
88,394.15 2,202.78 1,246,803.54 
107,476.21 
130,015.68 
45,331.42 

67,151.60 

MB.JK.11 

33,488.08 7,135.40 183,340.08 83,199.07 39,356.65 42,756.15 108,827.73 111,850.27 
132,650.13 69,916.66 149.74 

17,549 . 28 
4,263.17 

142,368.24 
361.63 

34,407.96 
458.34 

101,567.91 

15,285.86 
34,868.36 
25,592.53 
75,077.40 
18,488.53 
15,031.93 

194 , 778.38 
36,747.23 

202,574.15 
638,541.97 
517,657.57 
188,073.97 
830,412.87 
902,449.63 

854,817.51 
1,118,572.64 

87,469.02 

43,717.16 
15,945.17 

171,774.02 
361.63 122,802.11 

2,661.12 
1,348,371.45 

122,764.07 
164,874.04 
70,923.95 
75,077.40 
16,468.53 
82,183.53 
93.745.36 

I I . .q-l.r.ant 
530 Passerw-r and conblnatlcn cars 
531 f r e ight , express ar.i nail oars 
532 Service equipment 
533 Electric equipment of cars 
536 Shop »S,S 1 lease I 
537 ' u m i t u r e 
538 Miscellaneous equipment 

Total expenditures for Equipment 

3,298,195.31 
110,961.65 735,021.10 61,089*06 11,743.76 169,079.60 

4.386.03C.5C 

668,504.78 

598,132.90 

1,486,637.671" 

361,958.09 

177,847.81 
l,656v27 

890,00 
2,711.38 

Bragg 

106,788.71 

47,963.e4 

154,752.55 

50,157.27 
42,683.91 3,779.16 4,400.02 5,952.87 1,046.56 

"1^,471.46 

396,028.21 
691.09 

276,665.35 
2,457,16 

416,01".65 

272,261.16 

212,884.62 
1,999.20 

366,871.22 
2,549.76 

b"»,:""j.m 
24,490.63 

3,915,465.16 

156,535.85 
1,562,646.32 

72,351.31 
18,586.63 

161.453. 92 
•,B67,oS9.19~ 

579,274.84 

373,835.56 

J55.110.4Z 

4.494.740.0C 

156,535.85 
1,926,481.90 

72,351.31 
18,586.63 

151,453.92 
6,»g),U9.6T 

?ower 
539 Power plant buildings 
540 Substation buildings 
543 Substation equi.-ment 
544 Tranetlnlor. systec 

Total expenditures for Power 

620.80 
49,652.97 

286,540.41 
35 2 C1 .25 

4 . * « ! W . 4 J 

22,538.25 
176,247.61 2,319.82 

20,752.74 

90,231.74 
303,002.84 30,234.24 

4 2 1 . 4 4 30,655.6B~ 

36.79C.03 
115,541.46 385.?e 

"58! 

620.80 49,652.97 261,011.77 110.615.51 
nrjorgg 

149,566.05 596,791.93 ',. : .-
"34,720.86 

620.80 199,219.02 657,803.70 199.376.39 

aû i Klsa< llai.eous IV. Sen 
545 franchise* 
546 Law expenditures 
547 Interest '.-ir'.rj; JOILELLUMTLTB) 

549 Taxes 
550 lisceilaneous 

Total 3 »neral » t i s c ll'R.E-US Expenditure* 
Total Investment la Road and Equipnent 

138,633.90 

59,691.62 

3e.jQ5.56 
236,535.g 

£:,134,3?!74T 

1,515.93 

3,537.66 

1-,300.67 
10,543.73 

c","»77,44L.'J; 
21,49e.53 

ICG,050.94" 

IX).00 
64,517.60 

lJ,921.16 
7 . ,888.76 

655,821.77 

17,063.32 
lT.0M.8st 

"4-67,267.70" 

977.32 
1,515.00 

S3"l".ei».t9 

. , 4 3 3 . 

lu.4i.-J.27 69.317.82 

516.35 

" . , 

1,303.65 11,499.05 1,039.02 
546.53 

601.620.46 
u~~f • ! > . : • • " 

150,1^...5C~ 

364.50 147,371.76 5,663.78 
1,303.65 64,ri7.60 

48,192.57 1,615.93 
1,039.02 

i.93.43 75,389.95 17,944.57 
6"577515 £72,ill.61 r3,64i.o." 

~^,~5Cttk' si,T20,BSf.:; 

153,235.54 63,213.95 49,708.50 1,039.02 97,334.32 
362,453.2? 8,65Qs2.g3 90,B7«;sa.66 ^ 

Includes Baltimore, Balethorpe and «1V Ridge By. Co. 
and Baltimore, Sparrows Point an«i Jhsseneefc* By. St . . 
waleh sere consolidated wit;. 'Ju:/ lani Eleetrtj ">y. " c , 
larch 20, 1524. 
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BOARD OF PARK COMMISSIONERS 

W I L L I A M I. N O R R I S , 

PRESIDENT 

E D W A R D H A N L O N 

W I L L I A M A . D I C K E Y , J R . 

A D A M H . K R O M M 

A U G U S T I N E J . R Y A N 

G . L. N I C H O L S , 

GENERAL S U P E R I N T E N D E N T OF PARKS 

J . V. K E L L Y . SECRETARY 

DEPARTMENT OF PUBL IC PARKS AND SQUARES 

October 24, 1927. 
Mr. S. E. Sobeloff, 
Deputy City Solicitor, 
Law Dept., Court House, City. 

My dear Mr. Sobeloff: 

I was much, interested in the Sun news item 
t M s morning concerning the park tax. George Weems Williams, when 
President of the Park Board, raised the question of having the 
street railway books audited, and at a meeting of the Board on 
i^rch 6, 1913, approval was given to the employment of Messrs. 
Haskins and Sells, expert railroad accountants as well as the 
employment of four men by them to make a count of fares collected 
by the railway company. 

The audit was complete in April 1913, and 
disclosed that the railway company was strictly within its legal 
rights as to certain deductions with the possible exception of car 
barn loops and cross-overs being used to reduce taxable car mileage. 

At a meeting of the Board on October 6, 1914, 
the following minute was taken. 

The President reported that he had been 
keeping after the Law Dept. in reference 
to the Raskins & Sells Report, and read a 
letter dated Sept. 16, 19x4, from Deputy 
City Solicitor Preston, suggesting that in 
view of other railway cases the questions 
raised by the auditors' report be not taken 
up at this time. 

The President inquired if it was the 
pleasure of the Board that he defer to the 
suggestion of the Deputy City Solicitor or 
whether it be insisted that the Park Tax 
question be settled irrespective of other cases. 

Mr. Ramsay asked to be excused from express­
ing an opinion owing to his interests in the 
united Railways Co. , and Mr. Sittings suggested 
that the subject had better be left alone. 



The President reviewed some of the 
points raised by the auditors, which he 
thought should toe pressed to a settlement, 
and after careful discussion, it was the 
sense of the Board that the matter rest 
until the Law Dept. could take up the subject. 

There is no record that any steps were taken toy 
the Law Department, and I assume it is entirely in order for you to 
proceed at this time. 

Early in the administration of Mayor Jackson, 
the question of perpetual exemption of track mileage on certain 
streets paralleling private rights-of-way, toeing given in exchange for 
highway space,was "before the Board of Estimates, and I am enclosing 
herewith a "brief prepared for President Morris when he went "before 
the Board of Estimates on the subject. 

I am sending you this information unofficially 
for what it may toe worth to you, and to correct the newspaper state­
ment that the last audit was started toy George Stewart (Stovey) Brown 
when he w? s in the Council. It was Stovey Brown who first "brought 
up the question of applying the park tax to certain private rights-
of-v/ay and there is some legislation giving the Board of Estimates 
power to provide for perpetual exemption in similar cases. 

Very truly yours, 

gto 

enc 



RETORT TO 

HON. WM. F. BROENING, MAYOR. 

OK AN AUDIT 

OF THE PASSENGER BEVENUE P CCOUNTS 

OF THE 

UNITED BAIL-WAYS AND ELECTRIC COMPANY 

TO DETEBMINE THE AMOUNT OF PARK TAX DUE 

THE CITY QF-BALTIMORE 

FROM JANUARY 1 - SEPTEMBER 30.1927 

HOWARD C. BECK, JR. 
CITY AUDITOR 

B U R E A U O F A U D I T S 



Baaraau. of Audita, 
City Hall, 
Daossbar 2, 1$27« 

Ben. l a . F. Broening, Mayor, 
City of Baltimore. 

* 
Bear Sir : 

In cosaslianee with your request, *e hr.ve aa&de a* a*aaination of 

the r3cord* of the Obi tad Reilssya and Electric Catsmny for too w w m of de-

tared ning tha accuracy of the t so iBt of Park -&x m i d for the f i r s t tferes ouar-

m of the year 1927 and have to re?*ort thereon ae follows: 

An audit m «nde of sv a n t e r of tha ©enduetcra* manifest* for 

tha CST tons v i l l a , Tork and Frederick Roads, fb«een, WmW§ Grove City. Isaory 

Grove County, Plkeaville and Owing* Mil la l ines to determine the aethod by 

-Aiea tha revenue is *s-t&bliehed and divided between the city and county. Tbmm 

records ware found to he correct. City fares and county fares are recorded on 

eemrste e»nifests ; the conductor is aided in this division by ths recording 

register or clock in tha car *hich is aet back upon »-*rroaehing a near fare son*. 

Thi* subject is diseased tsore ful ly hereinafter. 

8 » havw checked a l l of the daily sumaries of conductor a' asnal-

feets for the south of May to the wmthly susasary. In this maner m have.wa 

think, sufficiently established the accuracy of the raa*enger earnings for May, 

1927. Having assde such check for that senth, we have uaed the figurea of the 

other months of the year aa retorted by the Cow-any in safeing our calculations 

of Murk fax. 

I t ia necessary before figuring the Bark Sax «a raaeenger revenue 

to allow for certain e x e r t i o n s . Mm right of the United lailemy* Company to 

claim such exes^tlena any be clearly understood frees the following extract trm 

B U R E A U O F A U D I T S 



tha reporter's syllabus of the orialen of t h a Court of At*~eals in ]1 Storyland. 

*ag* 407, in HM case of the Union Pa»*enggr B.E. Cosraay v s . Tss Mayor and City 

Council of Baltixwre, 
p . U j 

"That in the absence of & cere accurate basis of calculation, the 
greateet eta to which the defendant wm entitled, ae a deduction 
frost i t s total grose rsceirt* fro® passenger travel during the 
porioi essbraced in the auit. in reerect of i ts passenger travel 
outside th** city H a l t s , *&a that suss which bore th? sasse rror>or-
tion to said total gross receipts, as tha nusber of sdlsa 
travelled by eaid care outside tha city H a l t s bore to the total 
«dl»age travelled by said care. pr.Ul&-Ul? 
fhat in the absence of evidence shoeing how far each *esaeager 
*ho rode on the cars travelled, the only way to arroxisate a 
fair basis of settlement ens to aet on the aaeewrtlon that each 
part of each line carried us aany as f*ny other t a r t . " 

and later the opinion of the Court of Anr*aale of Maryland, in what i s known ae 

the Park f*x Case, 8b Maryland, page l b , &asong other things held ae follows: 

n7fi® history of the legislation relating to this subject would, 
apart altogether front the exrlici t language used in ?1 ltd. 
su**ra, be sufficient to demonstrate, we think, that t h e tax was 
a franchise tax exacted in exchange for t h e privilege accorded 
these several cewpnnies to lay their ra i l s and run their oars 
ur»on city streets - streets subject to t h e control of t h « Mayor 
and City Council of Bs.ltlatere and subject to no other dominion 
whatever. this la etaphaeised by th? ordinance which reduced the 
rate of t h e tax to twelve per cent, for i t provided that t h e 
several railway eo&panles n&avsd in i t (and t h e anralloe i s nc-t 
included) should be required to ray to Che City Register twelve 
per cent, of their gross receipts " i n l ieu of tha one-fifth as new 
required undar their respective greats.* Clearly this language) 
indicates, i f i t does not exrresely declare, that t h e tax me the 
equivalent for t h e grant; and consequently i f there were no 
grant there was to bs ana in reality was, no tax* When subse­
quent legislation stroke of streets in connection with this class 
of rai l says, i t ssaaifsatly saa&t streets and not private rights 
of way. It would do violence to t h a words o B P i e y e d in t h e Act 
of 189*1, eh.550, relating to this subject, and would ignore tha 
distinctive character of t h a tax i t s e l f , If the tors strsat 
railway wars etretched so far fro* i t s natural and priaery 
meaning as to force i t to include s a i l ways, that though operated 
like street railways, are la fact not built urea aad do not oc­
cupy streets at a l l . 
Ae the Aet of 1888 haa brought a pert of the appellee*a tracks 
within the aew H o l t s , i t ia inslated by the city that the 
a*reliee bscasw liable to nay this tax u*-on the earnings received 
frost that m r t of tfe» road, solely because of the extension of 
the city outlines, even though the turnpike road s t i l l continues 
* turnpike road aad has not beceess a street at a l l . Bat the 
obvious answer, I t seeets to us , Is that arr>ellee«a road was act 
constructed urea a street of th- c i ty ; i s not now located on 
such a straet; but was built upon and s t i l l oceupiee I t s own 

M M 

B U R E A U O F A U D I T S 

http://Bs.lt


r 

*urchased right of my over *hieh the c i ty has not now and 
never has had control; an4 as to the E E E S I T A » o y of *fcieh the 
city oouU not confer and never uadarteofc to confer an the) 
ar~* l l98 any right or privilege xfcatever.* 

In arder for the Suited Bail*ays Oosspaay to detsmine the rror-or-

tlon of sxesar>tion frost Park F A X , i t Is neewsssry for thaw to maintain an sua* 

carats racord of the dally car sdieage and to record stoat nortiea of this a i i e -

age has been madm ever their rjrivjits rights of say i » the City of la lUaore . 
* 

3s have accordingly tastsl the accuracy of the daily returns of 

car nileage, siiieh are reeortsc by coles, ani found thsa to bs correct, these 

returns are taenia ted oa tabulating use chinas which recori iu&om other things 

the timber of t r i * s , total mileage, and «**»•>t mileage. 

%t hare checked cocssdets tha sueuary of these returns by l lass 

for th» south of Sfey and have calculate! ths ewount of exo»*tiea by tsnltirly­

ing the naaher of tr i*s ever a give© rente by the exes»t ssileage for that route 

and have found the* to be correct. 

In crier to check the accuracy of the exeatst Mileage elataed 

ever the various routes, I have requested the Enrsau of Flans and Surveys to 

scale seas af these exceptions on their aat>s. I have received a letter fraa 

Mr. V. 0 . Abased, Engineer, dated Eovsaber 29,19271 reading as follows: 

* This office has checked the sdleage that i s exempt fraa 
ftark tax from the information obtained from fhe United Bellamys 
and Electric Costrany. 

W» find that the results check so closely that yen will 
be safe in using their mileage. I t i s to be ualerstoed, how­
ever, that this off lee has act investigate* the correctness of 

ths limit* which Th& Units-] Bail says claim are exesset froa tark 
tax. * 

Ihi* convinces ae that this Thane of the «atter has had sat is ­

factory attention. I do however, rsoeaawaa that the law Demrbasnt mke an 

investigation of each exemption claiaed for the rrurecsa cf determining sshether 

or not the Company is legally entitled to such exemption. 

m - * m . . . . . . . . . . . . 
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hq far n i tti<; *.-granting to m^mWrn 9m 9mM 9m M mwrnrnwrnX* 

we ere satlsf lsd that tha Obi tad Hallways and El ao trie Ccap&ny have taken a l l 

precautions to accurately record the d e t a i l H o w e v e r , there ia on« phase of 

tha setter that i > relatively unlarortint ao far ** tha anwunt of Tart: lax i s 

concerned, hut ehould ha sectional in orlar Vm% the matter say he clear. There 

are a number of Haas that extend into tha county *&ere the county faree are 

collected frost boaraiag r&ssaagers before th* city line is reached. These 

point* hare been establlshei by order of the Public Ssrvico Co scission. The 

esses thing aupllas on the inbound trip; passengers pay one fare in the county 

ahiah brings thea a short distance into the c i t y . I t stay easily be saen that 

a portion of the fare i s earned in tha City of B* I titters, and should be 

credited as earnings in the City and net warnings in tha county. 4s there 

Is no equitable way of dividing these earning*, i t i s our opinion that i t would 

be to the City*a internet to here tha division of faree aside between county and 

city at tha c i ty line only. In other words, a passenger boarding a car in the 

c i ty would be obliged to pay a city fare and another in the county and vice 

versa cosing from the county to the c i t y . 

Th* pre&stble of order #735"5 of the Public Service Commission of 

Maryland, December 2g,19?2, in the matter of the petition of tha United Bel l ­

amy* and Electric Company, reads in part as follows: 

"VS8K5AS, the changes in fare sones hereinafter ordered have tha 
effect of extending unduly certain existing fera sons overlap* 
and of creating further operating di f f icult ies , ani while these 
ovarlaps will not be disturbed at tha present time, the advisabil­
i ty of their supination will be s?ivsn aarly consideration by the 
Comal s*len. * 

So far ae we knew no definite action h&s been taken to eliminate 

theae fare overlap*. 

*» have appended hereto e a ta tears at showing the Park Tax and the 

figures upon which i t has been calculated for the f i rs t nine months of this year. 
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In conclusion, I wish to **y that tha of f ic ia ls eiirdcyss* 

of the Baited Saila&ys **nd Klsetrie Coamaay » r « aost oeartecu* to as Coring 

tbs audit and wars ready to rvlsee any reooris at oar disposal on nhart notice 
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JAIBUgT 1 - SITTBiBEfi 30.1927 

PEITED RAILWAYS ASP ELECTS! C COMPACT OF BALTDPlffi 

UPtotal P-" 1 i 1 4 J S " , i " ' > ' -

Wmmmm fievonuo 
ti M a n Hot tw»bi.? 

February 

• 1 
J u n i 
•Tuly 
Auicusl 

i , m , S 5 9 01 
1.325.160 96 

1,235.837 71 
1,160,250 50 
1,151,8*2 go 
1.196.677 25 

$ 271.318 bS 
21.6,155 71 
274,578 70 
270,367 62 
277,5*8 35 
2 & J . 2 0 7 A3 
256.427 74 
252.771 11 
26l ,4gl 71 

$ 1,038,467 32 
937.703 30 

1.050,782 26 
1,034,170 25 
1.027,335 71 

969,029 gg 
903,822 76 
599.1H 75 
935.195 5» 

93,462 06 
t*.393 30 
94,570 40 
93.075 32 
92,460 21 
87.266 69 
81,3^*4 05 
80,920 06 
84,167 60 

$11 ,173,576 7* $ 2.377.357 95 $ .5,796,218 77 $ 791.659 6** 

* AmourU* to ?*OS5103^^ of grout T*&ft»og&r turnings in t h « City of Baltimore 
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STATEMENT PREPARED FOR 

HON. HOWARD W. JACKSON, MAYOR 

CITY OF BALTIMORE 

SHOWING INDEBTEDNESS OF THE 

UNITED RAILWAYS AND ELECTRIC COMPANY 

TO THE 

• 

o 

CITY OF BALTIMORE AND STATE OF MARYLAND 

FOR 

REAL ESTATE TAXES, FRANCHISE PARK TAX, 

LICENSES, SPECIAL ADVANCES, 

AND MISCELLANEOUS CHARGES 

AS OF JANUARY 21, 1933 

(Compiled from information obtained from the rec-) 
(ords of the City Collector, State Roads Cornrcis-) 
(sion, and the United Railways and Electric Company) 

HOWARD C. BECK, JR. 
CITY AUDITOR 
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Bureau of Audits 
City Hall 
January 25, 1933 

Hon. Howard W. Jackson, Mayor 
City of Baltimore 

Dear Sir: 

Under date of January 5th, you referred to me a letter received from Mr. 
Thomas 0. Young, City Collector, itemizing charges aggregating $1,681,728.76, ap­
pearing on the records of the Bureau of Receipts against the United Railways and 
Electric Company which were unpaid as of that date. 

Mr. Young pointed out in his le t ter to you, which I am returning here­
with, that inasmuch as miscellaneous charges originate in other departments, his 
l i s t was not furnished as a fu l l and complete l i s t hut only as a l i s t of the items 
then appearing on his hooks. 

Z have checked the detailed items making up the above amount with the 
Treasurer of the United Railways and Electric Company and, after allowing for 
certain discrepancies and omissions, have reconciled the principal amount of the 
charges with their records with the exception of a few cases where they dispute 
the figures submitted by the State Roads Commission as due for the account of the 
Mayor and City Council of Baltimore. Such disputed charges, they have advised 
me, wil l be taken up in an effort to effect suitable adjustment. 

c For your Information, I am submitting the following: 

Page 
Consolidated Statement of Indebtedness to the City of Baltimore 

and State of Maryland as of January 21, 1933, aggregating 
$1,890,610.32 2 

Statement of Indebtedness as of December 31, 1932 3 

Statement of Accumulated Indebtedness from January 1 to 21, 1933 1 

Statement of Advances not yet due under the terms of agreements 5 

Statement of Indebtedness to the State Roads Commission for use 

of Baltimore City 6 

i • c 

Like the City Collector, I am unable to certify that this is a fu l l and 
complete l i s t , inasmuch as charges are accumulating from day to day and i t is pos­
sible that some of them may not have actually reached the stage of bi l l ing, which 
would make them a matter of record. I do believe, however, that this is a ful l 
and complete l i s t from the check that has been made with the exception of possible 
work in progress. 

Respectfully submitted, / / 

City Auditor / ~ \ 
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STATEMENT OF INDEBTEDNESS OF 
THE UNITED RAILWAYS AND ELECTRIC COMPANY 

TO THE CITY OF BALTIMORE AND STATE OF MARYLAND FOR 
REAL ESTATE TAXES, FRANCHISE PARK TAX, LICENSES, SPECIAL ADVANCES, AND MISCELLANEOUS CHARGES, 

UNPAID AS OF JANUARY 21, 1933 

(Compiled from information obtained from the records of the City Collector,) 
(the State Roads Commission, and the United Railways and Electric Company) 

Interest Total to Total Jan. Grand 
Real Estate Taxes Amo-unt and Penalty Dec. 31, 1932 1-21, 1933 Total 

State $ 3L901 21 $ 638 02 $ 32,539 23 $ 31,844 38 $ 64,383 6l 
City Full Rate 212,192 46 19,27*+ 15 231,466 6l 228,907 58 460,374 19 
City New Addition Rate SO, 805 29 7,339 85 88.145 14 89,442 60 in . 587 7H 
City Suburban Rate 5,081 76 461 ?g 5,5^3 31* 5,700 99 11,244 33 
City Rural Rate 26 71 2 42 29 13 31 89 61 02 
Special Paring Taxes (Act 1912) 617 81 56 12 673 93 664 4l 1,338 3* 

Total Real and Special Paring Taxes $330,625 24 $27,772 14a $358,397 38 $356,591 85 $ 71^,989 23 

Park Tax 320,69s 46 28,977 43b 3^9.675 89 182,088 97 531,764 86 

Flat Rate Water 
46 109 00 109 00 

Metered Water 1,055 46 1,055 46 202 20 1.257 66 
Annual Rental Waiting Station Falls Road 6 50 6 50 6 50 
Conduit Rentals 80,108 }° 80,108 30 80,108 30 
Track Reconstruction (City) 16,430 67 1,789 95 18,220 62 57,968 7^c 76,189 36 
Track Reconstruction (State Roads) 87,059 I1 87,059 31 386,073 72c U 73.133 03 
Inspection - Bureau of Highways 5,666 69 5,666 69 

386,073 72c 
5,666 69 

Miscellaneous Accounts Receivable 2,389 OS 2,389 08 2,389 08 
Damages to City Track 91 53 • 91 53 91 53 
Damage to Fire Hose 91 53 

57 00 57 00 
Car License 4,500 00 4,500 00 
Pole License 27s 00 278 00 
Wagon and Push Cart License 8 00 8 00 
Minor Privilege 22 25 22 25 
Supervision of Tree Trimming - Park Board 37 83 37 83 
Turn off and on of Water Meter for repairs 2 00 2 00 

TOTALS $shU,i3i 24 $58,539 52 $902,670 76 $987,939 56 $1,890,610 32 

a Interest and Penalty figured for January payment, 
b Penalty figured to January 10, 1933 @ 30$. 
c Not yet due under terms of agreements. 
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STATEMENT OF TAXES AND MISCELLANEOUS CHARGES DUE AND PAYABLE 50 
THE MAYOR AND CITY COUNCIL OF BALTIMORE 

BY THE UHITED RAILWAYS AHD ELECTRIC COMPART 
AS OF DECEMBER 31 , 193? 

Assessed Interest 
1932 Real Estate Taxes Valuation lax and Penalty* Total 

State $12,760,U35 00 
City Full Rate . . . . . S,66o,9l5 00 
City N. A. Rate 3,835,085 00 
City Suburban Rate 262,555 00 

Special Paring Taxes (Act 191?) . . . 

$ 31,901 21 
212,192 46 

80,805 29 
5,081 76 

26 71 
617 81 

$ 638 02 
19,274 15 

7.339 85 
46l 58 

2 42 
56 12 

$ 32.539 23 
231,466 6l 
88,145 14 

5,543 34 
29 13 

673 93 

Total Real Estate and Special Paring . . . . $330,625 24 $27,772 14 $358,397 38 

Park Tax Tax Penalty 

Third Quarter 1932 (Amount deferred Ord. 281, 9/1/32) . 
$193,182 86 

127,515 60 
$28,977 43** $222,160 29 

127.515 60 

Total Park Tax*** $320,698 46 $28,977 43 $349,675 89 

Date B i l l No. 
V 5/32 92396 
8/25/32 94673 

10/13/32 97617 
10/13/32 97615 
11/23/32 97637 
12/20/32 98871 

$39,890 4o 
13 

4o,no 10 
43 03 
6 25 

58 39 

$ 1,055 46 
6 50 

80,108 30 

75$ Agreement (See Board of Estimates Minutes 6/29/29) 
Date Bi l l No. Installment Interest 

8/ 1/32 93517 $5,160 51 $619 26 
10/ 1/32 93523 3,326 64 399 20 
10/ 1/32 93524 4,472 35 536 68 

$5,779 77 
3,725 84 
5.009 03 

$ 3.471 17 
14,514 64 

18,220 62 

Additional Interest to December 31 , 1932 
Date Bi l l No. 

From 8/ 1/32 93517 
• 10 / 1/32 93523 

10/15/32 93524 

$ 129 01 
49 90 
55 90 

234 81 

Date B i l l So, 
6/ 1/32 94502 
7/ 5/32 9U521 
8/ 9/32 94554 
9/10/32 94573 

10/13/32 94590 
11/ 7/32 98354 
12/10/32 98371 
12/30/32 98375 

$ 833 33 
833 34 
666 67 
666 67 
666 67 
666 67 
666 67 
666 67 

. 5.666 69 

Date Bi l l Ho, 
7/ 1/32 94643 
8/ 6/32 94665 

10 / 7/32 97575 
11/25/32 97639 
12/19/32 98869 

$ 72 81 
9 90 

28 90 
39 30 

3 15 

$ 154 06 
2,389 08 

Date B i l l Ho. 
6/27/32 94926 
6/29/32 94929 
7/ 7/32 94946 
7/ 7/32 94947 
7/ 7/32 94948 
7/20/32 94968 . 
7/26/32 94974 

12/12/32 96749 
12/19/32 98980 

$ 165 26 
540 79 
10 28 

706 72 
104 57 
173 25 

80 00 
3 80 

450 35 

2,235 02 

Damages to City Truck - Check #024547 (Refused by Bank) . . 91 53 

TOTAL AMOUNT DUE as of December 31, 1932 $815,611 45 

* Interest and Penalty figured for January payment. 
** Penalty figured to January 10, 1933 ® 30%. 
*** Park Tax for 4th Quarter actually due and payable in 1933. 



STATEMENT OF TAXES AND MISCELLANEOUS CHARGES ACCUMULATED AGAINS 
THE UNITED RAILWAYS AND ELECTRIC COMPANY 

DURING THE PERIOD FROM JANUARY 1 TO 21, 1933 

Real Estate Valuation Tax 
Assessed 

State $12,737,700 00 $ 31,844 38 
City , 8,638,020 00 228,907 58 
New Addition Rate 3,835,41+5 00 89,442 60 
Suburban 262,355 00 5,700 99 
Rural 1,880 00 31 89 
Paring, Special (Act 1912) 664 Hi 

Total Real Estate and Special Paring $356,591 85 

Park Tax - Fourth Quarter 1932 - Due 1/10/33 $182,088 97* 
Flat Rate Water 109 00 
Metered Water 202 20 
Minor Privilege 22 25 

406-08 f. Lombard - Gas Tank $ 10 25 
500 Cumberland Street 12 00 

Supervision of Tree Trimming - Park Board - 1/5/33 - So. 98834 37 83 
Damage to Fire Hose - I/I6/33 - No. IOO326 57 00 
Turn off and Turn on of Water Meter for Repairs - 1/17/33 -

Bo. 99839 2 00 
Wagon and Push Cart License (Check G-24590 Received - Refused 

by Bank) 8 00 
Pole License - 139 Poles © $2 00 - Due 1/7/33 278 00 
Car License - 900 @ $5 00 4 ,500 00 

TOTAL $5^3.897 10 

* Penalty not computed. 



> * 

6 

STATEMENT OF ADVANCES MADE BY TH3 1 MAYOR AND CITY COUNCIL OF BALTIMORE 
FOB TRACK RECONSTRUCTION NOT YE T DUE UNDER THE TERMS OF AGREEMENTS 

WITH Tl EE UNITED RAILWAYS AND ELECTRIC COMPANY 

Detail Grand 
Project Due Date Amount Interest Total Total 

Harford Road (perlman Agreement) 11/ 1/33 $ 3.u7l 17 $ 3.̂ 71 17 $ 3.^71 17 
Lexington Street 8/ 1/33 5,160 51 • 309 63 5,470 i4 5.U70 14 

a c Oldham Street 10/15/33 U.h72 35 26S 3U 4,74o 69 4,740 69 
31 1 > c 
0 

i Monument Street 10/ 1/33 3.326 64 199 60 3.526 24 3,526 24 
> c a 
(1) 

i 
Falls Road - Between 36th Street 

2/ 1/33 2/ 1/3& $ 7.99u Sri 
7.99H 9̂  

$ 959 39 
479 70 

$ s.951* 33 
8,474 64 

17,428 97 

Falls Road - Between hist Street 

5/ 1/33 
5/ 1/3* 

$10,702 54 
10,702 54 

$1,284 30 
642 15 

$11,986 84 
U.344 69 

23.331 53 

$53,825 63 $h,lU3 11 $57,968 7̂  $57,968 7̂  
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UNITED RAILWAYS AND ELECTRIC COMPANY INDEBTEDNESS TO 
THE STATE ROADS COMMISSION OF MARYLAND 

FOR THE USE OF BALTIMORE CITY* 

Project Due Date Overdue future 
Detail 
Total 

Grand 
Total 

. . 6/29/32 $33,308 53 $ 33.308 53 $ 33,308 53 

10/20/32 
10/20/33 

$20,901 96 
$ 20,901 96 

$ 20,901 96 
20.901 96 

41,803 92 

12/31/32 
12/31/33 12/31/34 

$20,571 05 
$ 2n,57i 05 

20,571 05 
$ 20,57105 

20.57105 
20,571 05 

61,71315 

10 / 1/32 
10/ 1/33 
10/ 1/34 
10/ 1/35 

$12,277 77 
$ 12.277 77 

12,277 77 
12.277 77 

$ 12,277 77 
12,277 77 
12.277 77 
12,277 77 

U Q . I U 08 

3/27/33 3/27/34 
3/27/35 
3/27/36 

$ 6.512 13 6,512 13 
6,512 13 
6,512 13 

$ 6,512 13 
6.512 13 
6.512 13 
6.512 13 

26,o48 52 
V 

c 

3/ 1/34 
3/ 1/35 
3/ 1/36 
3/ 1/37 

$ 20,632 35 
20,632 35 
20,632 35 
20,632 35 
20.632 35 

$ 20,632 35 
20.632 35 
20,632 35 
20,632 35 
20,632 35 

103,161 75 

3 EL A
U

 
O

F 
A

U
D

IT
S

 

3/ 1/33 
3/ 1/34 
3/ 1/35 
3/ 1/36 
3/ 1/37 

$ 7.920 18 
7.920 18 
7.920 18 
7,920 18 
7.920 19 

$ 7.920 18 
7,920 18 
7,920 18 
7,920 18 
7,920 19 

39,600 91 

Falls Road, Hillside Road 

2/ 1/33 2/ 1/34 
2/ 1/35 
2/ 1/36 
2/ 1/37 

$ 11,601 85 
11.601 85 
11,601 86 
ll,6oi 86 
11,601 86 

$ ll,6oi 85 
11,601 85 
11.601 86 
11.601 86 
11,601 86 

58,009 28 

Falls Road, Belvedere Avenue 

8/31/33 
8/31/34 
8/31/35 
8/31/36 
8/31/37 

$ 2.919 66 
2,919 66 
2,919 66 
2,919 66 
2,919 66 

$ 2,919 66 
2,919 66 
2,919 66 
2,919 66 
2,919 66 

14,598 30 

Patapsco Avenue, Brooklyn to 

1 o> 
i 

9/30/33 9/30/34 
9/30/35 
9/30/36 
9/30/37 

$ 9.155 51 
9.155 52 
9,155 52 
9,155 52 
9,155 52 

$ 9,155 51 
9,155 52 
9,155 52 
9,155 52 
9,155 52 

45,777 59 

TOTALS $87,059 31 $386,073 72 $473,133 03 1473.133 03 

* Information submitted by Mr. William A . Codd, Chief Auditor, State Roads Commission. 



CITY SOLICITOR'S OFFICE 

December 10 , 1927» 

Theodore B* ^cXeidin, Esq.*, 
Secretary to the »5syor, 
City Hall, 
Baltimore, Herylsmd. 

Dear Mac: 

It was very nice of Ton Tingley to indite to the 

l&yor the panegyric -upon rae which you sent me and which I 

SESCS 

Sac. 



M A Y O R S O F F I C E 

WILLIAM F. BROENING C I T Y OF B A L T I M O R E 

MAYOR 

December 28, 1927. 

Mr. Simon E. Sobeloff, 
Deputy City Solicitor. 

Dear Mr. Sobelofft-

The Mayor directs that the attached 

communication from Mr. C D. Emmons, President of the 

United Railways, be referred for your consideration. 

I f agreeable to you the Mayor will 

send Mr. Emmons a copy of the report mentioned. 

Very truly yours, 

Theodoe R. McKeldin 
Secretary to the Mayor. 

rasb. 

BE COURTEOUS, EFFICIENT AND ECONOMICAL 



HOWARD C. BECK. JR. 
C I T Y A U D I T O R 

BUREAU OF AUDITS 

Dec. 20 ,1327. 

Mr. Simon E. Sobeloff, Deruty City Solicitor, 
City of Baltimore. 

My dear Mr. Sobeloff: 

The Mayor has requested that I 
for.vari you a copy of my retort submitted to him on an 
audit of the passenger revenue accounts of the United 
Railways a n d Electric Company, and h a 3 asked me to ad­
vise you that he would l i k B to have the Law Department 
make an investigation of each exemption from Park Tax 
claimed by the United Railway! and Electric Company for 
the purpose of determining whether or not the Company 
i s entitled to such exemption, as I have suggested in 
the report. 

Your.5 vsry truly, 

City Auditor. 



WILLIAM F. BROENING 

M A Y O R S O F F I C E 

C I T Y OF B A L T I M O R E 

MAYOR 

December 22, 1927. 

Mr. Simon E. Sobeloff, 
Deputy City Solicitor. 

Dear Mr. Sobeloff{ 

Attached is cony of communication 

sent me by Mr. Howard C. Beck, J r . , City Auditor, as 

well as report covering an audit of the passenger 

revenue accounts of the United Railways and Electric 

Company, etc, which the Mayor directs me to refer for 

your consideration and with the request that you pre­

pare a statement on the matter for the Press, after 

which he will thank you to discuss the matter with him. 

BE COURTEOUS, EFFICIENT AND ECONOMICAL 

ssistant Secretary. 

msb. 







I..WV oi.'f'KVI^S ()(•' 
H L 1 M M E R S I . E Y & T O R K E 

C H A R L E S E H A M M E R S L E Y 
N O R T O N A T O R K E 

T E L E P H O N E G R A N D 1 1 7 3 
7 1 4 - 7 1 5 M A J E S T I C B U I L D I N G 

MUiWAl'KKE 

May 1 6 t h , 1929 

C i t y a t t o r n e y 
Ba 11 imo re , Ma. rylan d 

Dear S i r : 

W i l l you kindly send me a copy of 
your b r i e f i n the case of the United Railways 
& . E l e c t r i c Company of .Baltimore v s . We a t , a t 
a l , c o n s t i t u t i n g the Publ ic Service Commis­
s i o n of the State of Maryland, JNo. 7 9 2 , pend­
ing in the Supreme Court of the United S t a t e s , 
and a l s o a d v i s e me the names of the a t t o r n e y s 
r e p r e s e n t i n g the other p a r t y . 

1 am the a t t o r n e y i n a somewhat s im­
i l a r case here and 1 am t r y i n g to keep in touch 
with s i m i l a r c a s e s . 

Thanking you , 1 am, 

Yours very t r u l y , 

OBHJtET 



P U B L I C S E R V I C E C O M M I S S I O N 
O F M A R Y L A N D 

CBDSH BO. 13347. 

I B THE WUtim OF THE APPLICATION OF 
S B UNITED RAILWAYS AKP ELECTRIC 
COMPANY OF BALTIMORE FOR THE ELTAb-
LZSHMEFT OF A PERMANENT RATE OF FABB 
OF 10 CENTS AND FOR THE ESTABLISHMENT 
OF A TEMPORARY K..ERGEBCY RATE OF FARE 
PENDING THE ESTABLISHMENT OF UCH 
PBRMAJfEFT RATE OF FARE. 

PUBLIC SERVICE COMMISSION 

CASE NO. 2648. 

OftXEBEDt This 7th day of KoTember, 1928, by tha 

Public Service Commission of Vary land, that the further hearing in 

the abore entitled matter set for Thursday, borember 16th,1928, at 

I O I O O o*clock f A . 2 i . , be, and the sa; e is hereby, postponed until 

onday, Korerber 19th, 1920, at IOiOO o ' c lock , A.M., at the o f f i ce 

of the Commission, .ialtimore, Mrylard. 

True Copy - Tests 



C O M M I S S I O N E R S S T A T E O F M A R Y L A N D 

T H O M A S J . T I N G L E Y . 

P E O P L E S C O U N S E L 

PUBLIC SERVICE COMMISSION 
M U N S E Y B U I L D I N G 

S.E.COR.CALVERT&.FAYETTE S T S 

B A L T I M O R E November 7 , 

1 9 2 8 

I n t h e m a t t e r o f the a p p l i c a t i o n 
o f The U n i t e d R a i l w a y s and E l e c ­
t r i c Company o f B a l t i m o r e f o r t h e 
e s t a b l i s h m e n t o f a p e r m a n e n t r a t e 
o f f a r e o f 10 c e n t s , e t c . 

Case N o . 2 6 4 8 . 

Simon E. S o b e l o f f , E s q , , 
D e p u t y C i t y S o l i c i t o r , 
C o u r t H o u s e , 
B a l t i m o r e , Mary l a n d . 

Dear S i r : 

E n c l o s e d p l e a s e f i n d a t t e s t e d c o p y o f an O r d e r 
t h i s d a y p a s s e d b y t h e Commiss ion i n t h e a b o v e e n t i t l e d 
m a t t e r , t o g e t h e r w i t h f o r m f o r a d m i s s i o n o f s e r v i c e , w h i c h 
p l e a s e f i l l o u t , s i g n and r e t u r n . 

V e r y t r u l y y o u r s , 

m 
E n c . 

F R A N K H A R P E R . 

E X E C U T I V E S E C R E T A R Y 

H A R O L D E . W E S T 

C H A I R M A N 

J F R A N K H A R P E R 

S T E U A R T P U R C E L L 



C O M M I S S I O N E R S S T A T E O F M A R Y L A N D 

T H O M A S J . T I N G L E Y . 

P E O P L E S C O U N S E L 

F R A N K H A R P E R , 

E X E C U T I V E S E C R E T A R Y 

PUBLIC SERVICE COMMISSION 
M U N S E Y B U I L D I N G 

S.E.COR.CALVERT ix .FAYETTE S T S 

B A L T I M O R E November 7, 

1 9 2 8 

I n t h e m a t t e r o f the a p p l i c a t i o n * 
o f The U n i t e d R a i l w a y s a n d E l e c ­
t r i c Company o f B a l t i m o r e f o r t h e * Case N o . 2 6 4 8 . 
e s t a b l i s h m e n t o f a p e r m a n e n t r a t e 
o f f a r e o f 10 c e n t s , e t c . * 

A . 7 / a l t e r K r a u s . E s q . , 
C i t y S o l i c i t o r , 
C o u r t H o u s e , 
B a i t i m o r e , M a r y l a n d . 

Dear S i r : 

E n c l o s e d p l e a s e f i n d a t t e s t e d c o p y o f an O r d e r 
t h i s day p a s s e d b y t h e Commiss i on i n t h e a b o v e e n t i t l e d 
m a t t e r , t o g e t h e r w i t h f o r m f o r a d m i s s i o n o f s e r v i c e , w h i c h 
p l e a s e f i l l o u t , s i g n and r e t u r n . 

V e r y t r u l y y o u r s , 

Iff 
E n c . 

E x e c u t i v e S e c r e t a r y . 

H A R O L D E W E S T 

C H A I R M A N 

U . F R A N K H A R P E R 

S T E U A R T P U R C E L L 



P U B L I C S E R V I C E C O M M I S S I O N 
O F M A R Y L A N D 

ORDER 50. 12647. 

• 0 O R 1 THE 
PUBLIC SERVICE COMMISSION 

OP WETLAND. 

IN THE FATTER OF THE APPLICATION OF 
THE UNITEL RAXMUII AND ELECTRIC 
Ml PANT OF BALTIMORE FOR THE ESTAB­
LISHMENT OF A PERMANENT RATE OF FARE 
OF 10 CENTS AND FOR THE ESTABLISHMENT 
OF A TEMPORARY ELERGENCY RATE OF FAHE 
PENDING THE ESTABLISHMENT OF : UCH 
PERMANENT RATE OF FARE. 

CASE NO. 264U. 

ORDERED: This 7th day of November, 1928, by the 

Public -ervice Commission of Maryland, that the further hearing in 

the abore entitled matter eet for Thursday, November 15th,1928, at 

10i00 o'clock, A.M., be, and the eare is hereby, postponed until 

luonday, November 19th, 1920, at 10.00 o'clock, A.M.. at the office 

of the Commission, Baltimore, aaryland. 

• 

True Copy - Test: 



D E P A R T M E N T O F LAW 

GREGORY U. HARMON 
C O R P O R A T I O N C O U N S E L 

November 2 6 , 1 9 2 8 . 

Mr . A . W a l t e r K r a u s , 
C i t y S o l i c i t o r , 
217 C o u r t H o u s e , 
B a l t i m o r e , M a r y l a n d . 

D e a r S i r : 

I am i n r e c e i p t o f y o u r c o m m u n i c a t i o n o f 

November 2 2 , 1 9 2 8 , i n r e r e c o r d s on a p p e a l i n t h e 

U n i t e d R a i l w a y s R a t e C a s e s , 

I am a l s o i n r e c e i p t o f a c o m m u n i c a t i o n 

f r o m M r . Thomas J . T i n g l e y , P e o p l e ' s C o u n s e l , t o 

whom y o u r e f e r r e d my l e t t e r o f November 2 1 s t . 

I t h a n k y o u v e r y much f o r y o u r p r o m p t 

a c t i o n i n t h e m a t t e r and w i l l be p l e a s e d i f I c a n 

b e o f s e r v i c e t o y o u a t a n y t i m e . 







C O M M I S S I O N E R S S T A T E O F M A R Y L A N D 

T H O M A S J . T I N G L E Y . 

P E O P L E S C O U N S E L 

PUBLIC SERVICE COMMISSION 
M U N S E Y B U I L D I N G 

S.E.COR.CALVERT&.FAYETTE STS. 

B A L T I M O R E November 29, 

1 9 2 8 

In the matter of the application of * 
The United Railways and Electric Coia-
pany of Baltimore for the establish- * 
meat of a permanent rate of fare of 
10 cents, etc, * 

Case No. 2048. 

A . W a l t e r K r a u s , E s q . , , 
C i t y S o l i c i t o r , * 
C o u r t H o u s e , 
B a l t i m o r e , Llaryland. 

Dear Sir: 

Enclosed please find copy of Opinion ana certi­
fied copy of an Order this day passed by the Commission 
in the above entitled matter, together with form for ad­
mission of service, which please fill out,sign and return. 

Yery truly yours, 

H A R O L D E W E S T 

C h a i r m a n 

d . F R A N K H A R P E R 

S T E U A R T P U R C E L L 

F R A N K H A R P E R , 

E X E C U T I V E S E C R E T A R Y 



C O M M I S S I O N E R S S T A T E O F M A R Y L A N D 

T H O M A S J . T I N G L E Y 

P e o p l e s C o u n s e l 

PUBLIC SERVICE COMMISSION 
M U N S E Y B U I L D I N G 

S E COR CALVERT & FAYETTE S T S 

B A L T I M O R E October 19, 
1 9 2 7 

In the matter of the application 
of The United Railways and Elec­
tric Company of Baltimore for 
the establishment of a permanent 
rate of fare of 10 cents, etc., 

Case No. 2648, 

A. Walter Kraus, Esq., 
City Solicitor, 
Court House, 
Bait imore,Maryland. 

Dear Sir:-

Enclosed please find attested copy of an 
Order this day passed by the Commission in the above 
entitled matter, together with form for admission of 
service, which please fill out, sign and return. 

Yours very truly, 

Executive Secretary 

F R A N K H A R P E R 

E x e c u t i v e S e c r e t a r y 

H A R O L D E W E S T 

C h a i r m a n 

j f r a n k h a r p e r 

S T E U A R T P U R C E L L 



PUBLIC SERVICE COMMISSION 
O F M A R Y L A N D 

ORDER HO. 11883 

IN THE MATTER OF THE APPLICATION * 
OF THE UNITED RAILWAYS AND ELEC­
TRIC COMPANY OF BALTIMORE FOR THE * 
ESTABLISHMENT OF A PERMANENT RATE 
OF FARE OF 10 CENTS AND FOR THE * 
ESTABLISHMENT OF A TEMPORARY 
KMXRGENCY RATE OF FARE PENDING * 
THE ESTABLISHMENT OF SUCH PERMA-
NENT RATE OF FARE. * 

BEFORE THE 
PUBLIC SERVICE COILMISSION 

OF MARYLAND 

CASE NO. 2648 

ORDERED: This 19th day of October, 1927, by 

the Public Service Conaai3slon of Maryland, that the hearing 

in the above entitled matter set for ednesday, October 26th, 

1927, at 10:00 o'olook, A.M., be, and the sarae is hereby 

postponed until Thursday, October 27th, 1927, at 10:00 o'clock, 

A.M., at the office of the Commission, Baltimore, Maryland. 

True Copy - Test: 

Secretary. / 













F R A N K P. M O R G A N . A S S O C I A T E C O M M I S S I O N E R 

H. F . L E E . A S S O C I A T E C O M M I S S I O N E R 

H U G H W H I T E . PRESIDENT 

J . H . A L L D R E D G E , C H I E F RATE EXPERT 

I. F. M C D O N N E L L , C H I E F ENGINEER 

L A M A R W I L E Y . SECRETARY 

Mr. Simon E. S o D e l o f i , 
D e p u t y C i t y S o l i c i t o r , 
B a l t i m o r e , Md. 

Dear S i r : 

K i n d l y p a r a o n o u r d e l a y i n a n s w e r i n g y o u r l e t t e r o f 
OctODer 2 4 , 1 9 2 7 , due t o same b e i n g m i s p l a c e d i n t h e e n ­
g i n e e r i n g f i l e s . 

We d o n o t n a v e a l l 0 1 t n e i n f o r m a t i o n y o u a s k f o r 
i n o u r r e c o r d s and a r e r e q u e s t i n g t h e s t r e e t r a i l w a y c o m ­
p a n y f o r same. We w i l l l o r w a r d t n i s i n f o r m a t i o n as s o o n 
a s we r e c e i v e word f r o m t n e c ompany . 

J a n u a r y 2 6 , 1928 

Y o u r s v e r y t r u l y , 

SiJGIiMEERING DEPARTMENT 

BY: 









H E R M A N G A M S E , P r e s i d e n t 

I N C O R P O R A T E D 

L i t i i o o K X I J P h e k 9* 
4 I 9 - 4 2 I - 4 2 3 E . L O M B A R D S T R E E T 

lJt,AJLTi:*I O l t E . M l * . 

Dec. 21, 1927 

Mr. Simon E. Sobeloff, 
Deputy City Solicitor, 
Baltimore, Md. 

v * 
Dear Mr. Sobeloff: 

I wish to compliment you on the splendid presenta­
tion ad contained in the booklet recently sent out by you on the sub­
ject of Public Service Commission of Maryland "in the Matter of the 
United Railways and Electric Company's Application for Increase of Fares 
to 10^." 

The arguments presented by you in this booklet are certain­
ly sound and logical and justly represent the interest of the people of 
Baltimore. 

YovrfG very truly, 

HG:LH 



G E O R G E B M C A L L I S T E R 

D I R E C T O R 

T E L E P H O N E P L A Z A 2 0 0 0 , 

S T A T I O N 2 7 3 

MUNICIPAL EMPLOYMENT BUREAU 

Dec. 3 , 1 9 2 7 . 

Mr. Simon Sobeloff, 
Assistant City Solicitor, 
Baltimore, Maryland, 

Dear Sir:-

I inclose copies respectively of a letter from me 
dated \ug, 5th last to Mr, Glides of the Public Service 
Commission and a statistical statement which accompanied 
this letter. 

These papers will serve to indicate such relations 
as have heretofore existed between the commission and this 
Bureau in connection with its present car-fare inquiry. 

I should state, more or less confidentially,that I 
did not at that time furnish the commission with these 
unemployment figures without having previously sought and 
obtained the assent of his Honor, the Mayor, to my doing 
so. For much the same reason which then actuated me 
with respect to the minimizing of publicity as regards 
unemployment conditions, I am refraining from an additional 
statement which would bring these figures up to date 
because of the lack of opportunity at present first to 
take up the matter with the Mayor. 

Very respectfully, 

DIRECTOR 



HENRY JACOB BROENING, 
A T T O H N B Y - A T - L A W , 

S T . 1 ' A I I . S T H K K T . 

BALTIMORE, M D . , 

D e c e m b e r 1 2 . 1 9 2 7 

Simon :1 . S o b e l o f f - s o . 
D e p u t y C i t y S o l i c i t o r 

B a l t i m o r e , ^ d . , 

My d e a r ° b b e l o f f : -

I h a v e y o u r s e n c l o s i n g t o me y o u r " M e m o r a n d a , , f i l e d i n t h e 

I . a t t e r o f t h e U n i t e d R a i l w a y s end - E l e c t r i c Company, a s k i n g an i n c r e a s e 

o f c a r f a r e . 

I h a v e p e r u s e d t h e same and t o my mind y o u s a i d a l l t h a t c o u l d 

be s a i d on t h e s u b j e c t m a t t e r o f t h e i n q u i r r y snd i n s u c h a way t h a t 

i t g i v e s n o o f f e n s e t o t h e Company and a t t h e same t i m e , f r o m my v i e w 

o o i n t s h o u l d s a t i s f y t h e PEOPLE t h a t t h e Mayor and C i t y C o u n c i l o f 

B a l t i m o r e b y i t s r e p r e s e n t a t i v e b e f o r e t h e Commiss i on h a s d o n e i t s 

p a r t i n t h e i r b e h a l f . 

The d u t y d e v o l v i n g on y o u h a s t o my mind b e e n w e l l p e r f o r m e d 

be t h e o u t c o m e what i t may . 

V e r y t r u l y y o u r s 

3-B. 



































































C H A R L E S C . W A L L A C E 

C I T Y S O L I C I T O R 

C I T Y O F B A L T I M O R E 

L A W D E P A R T M E N T 

C O U R T H O U S E 
Judgements and Taxes 

S Y D N E Y R . T R A U B 

J O H N J . M C C U S K E R 

S T E P H E N J . M C D O N O U G H 

J O S E P H P A T T I , J R . 
























