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ANNE ARUNDEL COUNTY, MARYLAND

Net Assets by Category
Last Four Fiscal Years

(accrual basis of accounting)

Governmental activities
Capital assets, net of related debt
Restricted for:
Revenue stabilization
Debt service
Capital improvements
Other purposes
Unrestricted
Subtotal governmental activities net assets

Business-type activities
Capital assets, net of related debt
Restricted for:
Debt service
Capital improvements
Other purposes
Unrestricted
Subtotal business-type activities net assets

Primary government
Capital assets, net of related debt
Restricted for:
Revenue stabilization
Debt service
Capital improvements
Other purposes
Unrestricted
Total primary governmental net assets

$

2002 2003 2004 2005
504,666,727 $ 512,282,083 § 505,949,827 § 496,848,918
24,541,087 24,928 401 27,177,741 35,634,133
8,593,020 17,363,188 13,346,926 13,155,834
98,332,602 53,502,139 59,022,217 51,130,409
6,134,960 6,487,845 7,503,264 10,676,306
(80,851,877) (108,427,530) (99,052,792) (69,377,525)
561,416,519 506,136,126 513,047,183 538,068,075
669,156,115 680,732,077 710,573,981 730,703,264
165,710,205 162,090,444 156,003,350 147,894,257
18,426,666 32,882,179 27,995,401 24,161,749
843,502 - 794,814 979,956
14,304,196 16,782,679 3,335,282 5,692,310
868,440,634 892,487,379 898,702,328 909,431,536
1,173,822,842 1,193,014,160 1,216,523,808 1,227,552,182
24,541,087 24,928,401 27,177,741 35,634,133
174,303,225 179,453,632 169,350,276 161,050,091
116,759,268 86,384,318 87,017,618 75,292,158
6,978,462 6,487,845 8,298,078 11,656,262
(66,547,681) (91,644,851) (95,717,510) (63,685,215)
1,429.857,203 §  1,398623,505 §  1,412,650,011 §  1,447,499,611

Note: Accounting standards require tht net assets be reported in three components in the financial statements: capital assets, net of related
debt, restricted; and unrestricted. Net assets are considered restricied when (1) an external party, such as the state or federal government,
Pplaces a restriction on how the resources may be used, or (2) enabling legislation is enacted by the County.
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Anne Arundel County, Maryland
Changes in Net Assets, Last Four Fiscal Years
(accrual basis of accounting)

Expenses

Governmental activities:
Education
Public Safety
General government
Health and human services
Public works
Recreation and community services
Judicial
Code enforcement
Land use and development
Economic development
Interest on debt and leases

Subtotal governmental activities expenses
Business-type activities:

Water and wastewater

Waste collection

Child care

Subtotal business-type activities expenses

Total primary government expenses

Program Revenues
Governmental activities:
Education
Public Safety
General government
Health and human services
Public works
Recreation and community services
Judicial
Code enforcement
Land use and development
Economic development
Interest on debt and leases
Subtotal governmental activities revenues
Business-type activities:
‘Water and wastewater

Waste collection
Child care

Subtotal business-type activities revenues

Total primary government program revenues

2002 2003 2004 2005
451,383,973 444,902,592 $ 460,910,902 506,794,807
162,155,283 184,599,830 174,599,087 185,398,446

69,486,840 99,789,121 89,831,540 90,537,732

64,606,051 68,448,082 68,204,598 69,008,933

51,215,047 72,829,524 53,980,672 57,415,844

32,265,391 44,485,468 40,949,426 50,097,353

21,720,575 19,837,894 18,962,146 19,673,396

10,107,657 10,511,978 9,996,379 10,699,715

8,422,199 9,457,559 10,261,520 9,686,322
3,571,254 3,520,112 3,342,050 3,330,000

20,645,618 25,506,435 27,974,513 26,436,198
895,579,888 083,888,595 959,012,833 1,029,078,746

82,590,706 85,254,365 85,920,260 94,416,480

33,857,285 36,066,380 42,946,457 38,995,723

1,475,833 1,819,086 2,014,545 2,361,711
117,923,824 123,139,831 130,881,262 135,773,914
1,013,503,712 1,107,028,426 1,089,894,095 1,164,852,660
5,659,445 8,191,743 10,764,050 10,546,015

17,334,951 16,883,619 19,393,555 23,496,758

29,351,369 36,943,087 31,244,254 38,197,638

32,608,667 35,169,160 33,744,834 31,585,466

34,100,977 48,060,141 34,267,271 37,395,607

28,957,766 23,663,546 20,676,862 23,050,905

5,750,649 4,700,375 4,110,687 4,236,071
8,236,369 8,261,565 13,281,829 13,609,780
4,113,488 1,394,392 3,063,517 4,353,868
136,045 21,478 27,180 5
252,971 53,564 69,777 268,885
166,502,701 183,342,670 170,643,816 186,740,998
80,943,542 96,060,586 88,547,364 100,344,575
34,144,646 35,284,387 35,448,676 36,152,665
1,675,148 1,921,532 2,084,344 2,427,787
116,763,336 133,266,505 126,080,384 138,925,027
283,266,037 316,609,175 296,724,200 325,666,025
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Anne Arundel County, Maryland
Changes in Net Assets, Last Four Fiscal Years
(accrual basis of accounting)

Net (Expense)/Revenue
Governmental activities:
Education
Public Safety
General government
Health and human services
Public works
Recreation and community services
Judicial
Code enforcement
Land use and development
Economic development
Interest on debt and leases
Subtotal governmental activities net expenses
Business-type activities:
Water and wastewater

Waste collection
Child care

Subtotal business-type activities net expenses

Total primary government net expenses

General Revenues and Other Changes in Net Assets

Governmental activities:
General property taxes
Local government taxes
State shared taxes
Recordation and transfer taxes
Local sales taxes
Investment income
Other revenue

Subtotal governmental activities
Business-type activities:
Investment income
Other revenue
Subtotal business-type activities

Total primary government

Change in Net Assets
Governmental activities
Business-type activities

Total primary government

$

$

2002 2003 2004 2005
(445,724,528) $  (436,710,849) $  (450,146,852) $§  (496,248,792)
(144,820,332) (167,716,211) (155,205,532) (161,901,688)
(40,135,471) (62,846,034) (58,587,286) (52,340,094)
(31,997,384) (33,278,922) (34,459,764) (37,423,467)
(17,114,070) (24,769,383) (19,713,401) (20,020,237)
(3,307,625) (20,821,922) (20,272,564) (27,046,448)
(15,969,926) (15,137,519) (14,851,459) (15,437,325)
(1,871,288) (2,250,413) 3,285,450 2,910,065
(4,308,711) (8,063,167) (7,198,003) (5,332,454)
(3,435,205) (3,498,634) (3,314,870) (3,329,995)
(20,392,647) (25,452,871) (27,904,736) (26,167,313)
(729,077,187 (800,545,925) (788,369,017) (842,337,748)
(1,647,164) 10,806,221 2,627,104 5,928,095

287,361 (781,993) (7,497,781) (2,843,058)

199,315 102,446 69,799 66,076
(1,160,488) 10,126,674 (4,800,878) 3,151,113
(730,237,675) (790,419,251) (793,169,895) (839,186,635)
360,111,693 $ 371,534,227 393,883,820 $ 412,001,280
267,678,430 265,326,986 289,676,102 308,215,401
29,692,597 5,890,916 6,918,566 6,613,645
67,796,645 74,120,137 99,053,108 116,713,326
29,224,712 29,617,564 30,830,077 31,249,156
2,381,631 1,891,430 1,632,805 4,437,329

298,830 2,762,129 6,671,086 336,090
757,184,538 751,143,389 828,665,564 879,566,227
5,750,517 5,576,906 3,729,904 4,920,451
5,490,134 4,475,193 7,286,423 7,042,120
11,240,651 10,052,099 11,016,327 11,962,571
768,425,189 761,195,488 839,681,891 891,528,798
28,107,351 (49,402,536) 40,296,547 37,228,479
10,080,163 20,178,773 6,215,449 15,113,684
38,187,514 § (29,223,763) $ 46,511,996 $ 52,342,163

Note: Net (expense)/revenue is the difference between the expenses and program revenues of a function or program. It indicates

the degree to which a function or program is supported with its own fees and program-specific grants versus its reliance upon
Junding from taxes and other general revenues. Numbers in parentheses indicate that expenses were greater than program

revenues and therefore general revenues were needed to finance that function or program. Numbers without parentheses
mean that program revenues were more than sufficient to cover expenses.
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Anne Arundel County, Maryland
Changes in Fund Balances, Governmental Funds

Last Four Fiscal Years

2002 2003 2004 2005
REVENUES
General property taxes $ 359,779,665 $ 376,141,261 $ 395,347,946 § 411,488,309
Local income taxes 266,409,098 264,729,935 298,065,106 308,536,927
State shared taxes 29,656,317 29,336,273 25,613,319 30,308,838
Grants and aid 71,213,502 65,309,289 71,002,284 73,676,115
Recordation and transfer taxes 67,796,645 74,120,137 99,053,108 116,713,326
Local sales taxes 29,225,328 29,617,564 30,830,077 31,249,156
License and permit fees 10,919,271 11,517,360 15,154,020 15,400,144
Impact fees 7,200,089 9,055,776 10,715,560 10,845,055
Special community benefit taxes 3,305,255 3,473,476 3,829,032 4,640,447
Investment income 4,230,221 3,037,046 2,230,723 6,875,983
Other revenue 30,322,621 29,227,728 33,060,102 37,503,663
Total revenues 880,058,012 895,565,845 984,901,277 1,047,237,963
EXPENDITURES
Current
Education 451,294,192 444,836,532 460,752,519 506,228,900
Public safety 154,665,392 168,686,401 171,085,550 183,418,356
Health and human services 64,834,644 69,340,942 68,568,311 68,169,033
General government 52,664,161 68,443,012 65,081,101 65,989,704
Public works 27,473,901 31,765,444 29,590,177 26,748,272
Recreation and community services 26,635,195 28,039,450 28,792,726 31,320,458
Judicial 19,553,878 17,679,442 17,531,229 18,551,403
Code enforcement 10,030,974 10,503,196 9,980,085 10,600,396
Land use and development 8,218,991 8,857,750 8,600,126 ’ 9,672,108
Economic development 3,571,254 3,520,112 3,342,050 3,330,000
Capital outlay 87,482,099 81,476,365 77,290,143 98,203,317
Debt service
Interest payments on debt 21,174,747 21,407,053 27,488,181 26,865,677
Principal payments on debt 69,572,826 96,150,951 72,977,428 77,649,091
Interest payments on leases 86,581 31,317 18,406 12,325
Principal payments on leases 850,750 437,999 48,244 53,496
Total expenditures 998,109,585 1,051,175,966 1,041,146,276 1,126,812,536
Revenues over (under) expenditures (118,051,573) (155,610,121) (56,244,999) (79,574,573)
OTHER FINANCING SOURCES (USES)
Transfers in 117,391,978 74,149,736 46,860,616 80,248,583
Transfers out (117,391,978) (74,149,736) (46,860,616) (80,248,583)
Proceeds from general obligation bonds 91,500,000 108,251,133 49,500,000 56,000,000
Proceeds from bond anticipation notes 56,000,000 29,000,000 32,500,000 34,500,000
Proceeds from Parole Tax Increment bonds - 8,300,000 - -
Proceeds from Nursery Road Tax Increment bonds - - 2,570,000 -
Proceeds from Dorchester Taxing District - 8,223,335 5,388,744 -
Proceeds from Compass Pointe bonds - - - 24,530,000
Installment purchase contracts issued 2,173,174 2,861,948 1,721,000 295,000
Proceeds from lease financing - 261,764 - -
Proceeds from refunding issue - 24,096,726 47,724,175 50,538,271
Premiums (discounts) from sale of bonds - - 3,294,922 3,417,648
Payments to escrow agent - (24,039,670) (51,047,973) (50,398,473)
Total other financing sources (uses) 149,673,174 156,955,236 91,650,868 118,882,446
Net change in fund balances S 31,621,601 §$ 1,345,115 § 35,405,869 $ 39,307,873
Debt service as a percentage
of noncapital expenditures 10.8% 12.7% 11.0% 10.7%
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ANNE ARUNDEL COUNTY, MARYLAND
Direct and Overlapping Property Tax Rates
Last Ten Fiscal Years

(Per 8100 of Assessed Value)

Anne Arundel County Overlapping Total
Other than Other than
City of Within City City of State of City of Within City
Annapolis of Annapolis Annapolis Maryland Annapolis of Annapolis
Real Property(a) Personal Prop.  Real Property(a) Personal Prop.  Real Property  Real Property  Real Property  Real Property

FISCAL YEAR
1996 $ 2.38 $ 2.38 S 1.29 S 1.29 $ 1.73 $ 0.21 S 2.59 $ 3.23
1997 2.38 2.38 1.37 1.37 1.69 0.21 2.59 3.27
1998 2.38 2.38 1.37 1.37 1.68 0.21 2.59 3.26
1999 2.36 2.36 1.35 1.35 1.70 0.21 2.57 3.26
2000 2.36 236 1.35 1.35 1.68 0.21 2.57 324
2001 2.40 2.40 1.39 1.39 1.67 0.21 2.61 3.27
2002 0.96 2.40 0.56 1.39 0.62 0.08 1.04 1.26
2003 0.95 238 0.55 1.38 0.62 0.08 1.03 1.26
2004 0.96 239 0.56 1.39 0.60 0.13 1.09 1.29
2005 0.94 235 0.56 1.40 0.58 0.13 1.07 1.27

(a) In the fiscal year which began July 1, 2001, the Maryland Truth in Taxation Act requires that real property be assessed at 100%
of market value. Upon becoming effective on October 1, 2000, this legislation provided that real property tax rates generally shall
be reduced to 40% of the current rates effective July 1, 2000. The legislation is intended to be revenue neutral.
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ANNE ARUNDEL COUNTY, MARYLAND
Ratios of General Bonded Debt Outstanding

Last Ten Fiscal Years
(in thousands of dollars, except per capita)

Percentage of

Estimated
General Actual Taxable
Obligation Value of Per
Bonds Property (a) Capita (b)

Fiscal Year

1996 $ 674,499 2.10% 3 1,449
1997 624,021 1.88% 1,326
1998 664,629 1.95% . 1,397
1999 619,488 1.77% 1,283
2000 674,353 1.86% 1,377
2001 694,346 1.87% 1,403
2002 752,895 1.93% 1,508
2003 820,356 1.97% 1,619
2004 824,967 1.85% 1,621
2005 875,982 1.77% 1,712

(a) See the Taxable Assessed Value and Estimated Actual Value of Property schedule for property value data.
(b) See the Demographic and Economic Statistics schedule for population data.
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ANNE ARUNDEL COUNTY, MARYLAND

Direct and Overlapping Governmental Activities Debt

As of June 30, 2005

Estimated
Estimated Share of

Debt Percentage Overlapping
Governmental Unit Outstanding Applicable Debt
Debt repaid with property taxes
City of Annapolis $ 27,330,628 100.00% $ 27,330,628
Subtotal, overlapping debt 27,330,628
Anne Arundel County direct debt 635,966,984

Total direct and overlapping debt

$ 663,297,612

Note: Overlapping governments are those that coincide, at least in part, with the geographic
boundaries of the county. This schedule estimates the portion of the outstanding debt of

the overlapping government that is borne by the residents and businesses of Anne Arundel
County. This process recognizes that, when considering the government's ability to issue and
repay long-term debt, the entire debt burden borne by the residents and businesses should be
taken into account. However, this does not imply that every taxpayer is a resident, and
therefore responsible for repaying the debt of each overlapping government.
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ANNE ARUNDEL COUNTY, MARYLAND
Demographic and Economic Statistics

Last Ten Years

Personal

Income (b) Per Capita Education

(thousands Personal Median Level in Years Public School Unemployment
Year Population (a) of dollars) Income (b) Age of Schooling Enroliment (d) Rate (e)
1996 465,393 $§ 13,218,092 § 28,402 31.0 14.9 71,613 4.0 %
1997 470,638 14,114,434 29,990 313 15.0 72,542 39
1998 475,671 15,176,283 31,905 31.6 15.1 73,515 35
1999 482,869 16,197,358 33,544 31.9 15.1 74,097 2.8
2000 491,347 17,917,460 36,466 322 15.3 74,663 2.9
2001 496,937 19,102,755 38,441 32.6 154 74,495 3.1
2002 502,081 19,800,568 39,437 32.8 154 75,094 3.7
2003 505,205 20,442,110 40,463 329 15.6 74,798 3.6
2004 508,572 21,914,876 43,091 33.0 15.6 74,519 34
2005 511,549 22,982,362 44,927 335 15.6 74,000 3.5

Sources:
(a) Population for 2000 is from U.S. Bureau of the Census. Remaining years are estimates
derived by the Anne Arundel County Office of Planning and Zoning.
(b) U.S. Bureau of Economic Analysis and the Anne Arundel County Office of Planning and Zoning Estimates.
(c¢) Maryland State Department of Education and the Anne Arundel County Board of Education.
(d) Anne Arundel County Board of Education.
(e) Maryland Department of Labor, Licensing and Regulation.
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