A

%

SN YA, S

o

"R S DAY, Mgy, 8ok °

———r—

et

3

«» Articles-of Aflociation . -
i or The - '
UNION BANK OF MARYLAND.

0 ALL TO WHOM THESE PRESENTS SHALL COME)
 OR IN ANYWISK CONCERN.
D E IT. KNOWN and made manitéft, that we,
£) the fubfcribers, have formed a company or li-
itted partnerfhip, and-do hereby afociate and agree
ith cach-othiery to, conduft bufinefs in the manmer
in after fpecified and defcribed, by and under the
pe and :ftyle of ¢ The Prefident and Dire@ors of
Union Bank of Maryland ;”” and we, do hereby
ually covenant and agree, that the following are
d fhall be the fundamental articles of this éur aflo-
ation and agreement with each other, by whieh we,
d all perfons who at any time hereafter may
G&a Ecbﬁnefs with the faid company, Mall be
bund and concludeds - ¢
ArticLE 1. The capital flock of the faid compa-
fhall confilt of THREE MILLIONS ofg) -
ARS, money of the United States; - fioe hundred
ond dollars of the faid ftock fhall be referved
til tbe legiflature may incorporate the company,
d may be fuufcribed for by the ftate, if délired by
, legiflature thercof 3 this refervation, however,
I not continue for more than five years from the
dle@ion of dire@ors. The faid capital ftock fhalle
divided-into thares of one Aundred dollars cachy

-~

to the dire€tors in Baltimore, in ninety days
tery at which time it.is expe&ted the bark will
mmence its operation, ahd the remainder in fuch
partions and at fuch times as the diredtors may ap-
ot, under pain of forfeiting to the faid company
8 {1id fhare or (hares, amf :
reon : but no further payment (hall be required
hout firft giving fix weeks notice in at leaft two
s.papers printed in the city of Baltimore, onein
tderick-town, one in Hagar's-town, one in the city
Annapolis, and .ene in Eaflon. And the faid-
k fhall be fnbfcribed for under the dire@ion of the
imifioners hertin after mamed, in manner follow-
; that is-to fay, The fubfeription for the city and
nty of Baltimare, fhall be opened in the city of
on Monday the ninth of April next, for
. :flhouﬁmd five hundred ﬂmres,-nmrcr the direcs

v 4. Buchanan, Thondk) M Elderry,
gmon Etting, - Walter Dorsey,
8 Hollins, Henry Payson,
. Hindman, Heszchiah Claggett,
rew Ellicott, jun. Devid Winchester,
e Tiernan, Isaac-Tyson, &
o Ridgely, of Hy | Ebenteaer Finley, or a ma-
mon Birckhead, jority of them.

od on the (ame day, for fite hundred fhares at
ard-town, for -Saint-Mary’s county, under the
tion of William Holton, Jofeph Ford, Luke W.
r and Iamcs Hopewell. o ;
Bt Port-"l'obacco, for Charles county, for five hun-
i hares, under the dire@ion of Henry H. Chap-
4 colonel  Philip Stuart; William H. M‘Pherfon
Francis Digges. '
Prinee-Frederick-town, for Calvert county, for
bundred (hares, under the dire@ion of Richard
hame, Richard Mackall,” Jofeph ‘Wilkinfon and
Whittington, = . - '
Uppér-Mariborough, foj Prince-George’s coun-
for five hundred Mares, dnder the diredtion of
rdH, Calbvért, Archibald Van-Horn, Thomas
vith und Jacob Duckett. : :
At Aunapolis, for Aine-Arandel county and the
of Ammapslis, or one thoufand hares, under the
Amn Bf Charles: Alexander Warfield, John Jobns
“Hettry Maynadier and John Muir,
t Montgoméry courtehouley for Mantgomery
By, {¢ five -hundred fhares, under the dire&ion
binas Davls, ‘Upton Beall, ‘Caleb Bently anfl
4 P, Willon, -+ E o
t Brederick-town, for Frederick county, for five
bed thaces, ‘under the dire@ion of George Mur-
'y p;ﬁd'Shﬁver, William M. Beall and Thomas
ing, - - ;

It Hagar's4own, for Wafhington county, for five

;Nnm&;t RocheRer, Robert Hughes and Jacob
'mrhbeflind,’ for ‘Allegany county, for‘five hun.
Daniel Fetrer, James Scort ::qd Jeéfle "Tomlig-

for five' hundred

It Belle-Air, for. Harford county,
John - Montgomg-

v Under the dire@tion of J
Sibriel Chriflie, Jolin' Stump “ind-George Pat-
t Elkton, for Gecil éounty, for five. hundred
o, Wler the. dire@ion of Paniel Sheredine, John
78 John Gilpin'and William Alexander,” - .

>0 0 o

- Ar Cl\t(bﬂ-towx;, for Kent county, for five hindred

* fhares, under:the: direQion of James "Houfton, Ben. *
; 'jmin Chambers, Richard- Hatcliefon and Richard

Lilghmaun, 4ch. - . ;

At Eentreville, for Queen-Anne's county, for five
hundred: “fhates,: under ~the dire@ian of William
Chambers, James Brown, William Gairhichael and
Stephen Lowrey. ' o

At Eafton, for Talbot county, for five hundretl
fhares, under the direftion of Edward - Lloyd;, Owen
chnnard, Nicholas Hammond and William Mes
uyo . wia ¥ .

At Denton, for Coroline county, for five -hundred.
fhares, under the dire&tion of William Potter," John
Young, William Whitely and Ifaac Purnell. .

At Cambridgey for Dorclefter county, for five
hundred fhargg, under the direction of Charles Goldf-
barough, Jor{!ish Bailey, Matthew Keene and James
Steele, _

At Prince(s.Anne, for Somerfet county, for five
huhdred fharesy. under the direction of “Benjamin
F. A. C. Dafhicll, Littleton D. Teackle, William
Williams, - William- Jones. And

. ly empowered to make, revile, alter or annul, all fuch

fervants and affairs, as they, or a majority of them,

perfon’ or by proxy, which, in all elef¥iqns after
the firft, is.to be made in fuch formi' as the board of
ireGors may appoint, TEe R a
ARrTICLE 3. A generil meeting of the ftockhold-
ers of the company (hall be tolden on the firlt Mpon-
day. in July, in every year) (except the prefent,) at
fuch place as the b_oan{ of direQors hall appoint, by
giving fix weeks notice, to be publifhed in three of
the news-papers printed in' the city of Baltimore, for
the’purpofe of ele@ing diréctors for the enfuing year;
wha fhall take their {eats at the board the' fucceeding...
day, and-immediately proceed to ele&@ the prefident :
But for the prefeiit ycar, for the more immediate  or-
ganization ot the bufinefs of the company, the elec-
tion fhall be holden on the third ‘Mornday in April,
under the direétion of the commiflioners appointed to
receive fubfcriptions in the city of Baltimores
ARrTICLE 4, The board of direftors are hereby fule

rules, orders, by.laws and regulations for the go-
vernment of the company and that of their officers,

Ihall, from time to time, think cxpedient; not incon-

all previous payments -

e thares, under the dire@ion of Samucl Ring-
‘above ' two, and .not exceedin

hares, -onder the diredtion of William MMa. -

- At Sdow-Hill, for Worcelter county, for five hun. fiftent with law-or thele articles of affociation : and
dred (hares, under the dire@ion of Zadock Sturgis, to ule, employ and difpole of, the joint flock, funds
Jobn . Williams, Ephraim. K. Wilfon and Stephen or property of the faid company (fubjeé only to the
Purnell, .o * reftri@ions hercin after mentioned), as to them, or 4

And. the commiffioners aforefaid, or any two' of * majority of them, may feem expedient, .
them in the "relpe@tive counties, fhall open the fub. ARrTicLE 5. All -bills, bouds, notes, amdevery

ty dellars.on each fhare to be -paid to_the- com. _fcriptish-bigaks, at ten o'clock,A.-Msweal thiey fhall contra@ and"engagement on behalf of the company,

TS at~¥hE T WiifiE of Tublcribing, thirty dollars  contmue open until four o’clock, Pi-Miami-firth-re=—fhattte figned by the prefident and counterfigned or

main open between thofe hours for one day, at lealt, attefted by the cafhier of the company: and the
and for the term of three. days, inlels fostier filled: funds of the company fhall in no cafe be held refpon-
Andif it fhould {o happen, that morc than the ftipu- fible for any contra@t or engagement whatever, unlefs
lated number of (hares fhould be fubferibed on the the fame fhall be fo figned and counterfigned or at-
firft day, then the commiffioners aforefaid are to ap- tefted as aforefaid.
portion them among the fubfcribers, by deducting AnrTIcLE 6. The books, papers, correfpondence
from the higheft fubfcriptions, dntil they are reduced and funds of the company, fhall at all times be fubjeQ
to the: proper number; or, it more perfons fubfcribe - to the infpetipn of the direors. . ’
than there are (hares, then the commiflfioners are to ArTicLE 7. The faid board of dire®ors {h li have
cxit lots to decide to whom they fhall belong : But, if power to appoint a cafthier, and all other 6ﬂit%r and
‘the (hares fhould not be ail fubfcribed in three days, fervants for executing the bufinefs of the company ;
then the commiffroners in the different counties, and 2nd to eftablifh the compenfation to be paid to the
the city of - Annapolis, are to return the remainder, prefident and all other officers and fervants of the
together with the books, and what monies they may company refpectively ; all which, together with all
have received at the time of fubfcribing, unto the other neceffary expences, fhall be defrayed out of the
dire¢tors in Baltimore, within twenty days. And the funds of the tompany. - .
commiffieners will, on deciding to whom the (hares ArTicLe 8. A majority of the diretors fhall have
may belong, ifTue receipts to the different ftockholders power to call a general meeting of the Ntockholders
for the monies received by them at the. time of fubs for the purpales relative to the cancétus of the com- -
fcribing ¢ thefe receipts, with the original fubfcripti- pany, giving at lealt fix weeks notice in two or more
tion, fhall be deemed good evidence—of the quantity Dews-papers -printed in the city of Bakinore;-one in
of ftock to which each fubfcriber fhall be entitled in Frederick-town, otie in Hagar'sstown, oné in the
this company, But no citizen of Baltimore, orother = city of Anhapolis, and one in Eaflon, and fpecifying
perfon eor perfons, bodies corporate or otherwile, fhall in fuch notice the object or objeéts of fuch meet.
be permitted to fubferibe on the firft day on which ing. )
the books are opened at Baltimore for more than ArTicLE 9 The fhares of capital flock at any
twenty fhares; and if the flock be not fubfcribed on  time owned by any individual ftockholder, fhall be
the firflt day, the books are to remain open on the fe-  transferrable on the books of the company, according
<ond day, on the fame terms as on the firft; but if to {uch rules, as conformably to law may be eftablifh-
they are not filled on the fecond day, then the com- ed in that behalt by the board of direétors ; but all
miffioners may permit any perfon or perfons; bodies debts adtually dueor payable to the company, (days.
corporate or otherwife, to fubfcribe for any number of of grace fdr payment being paft,) by a ftockholder,
thares, until the whole number is complete. ~ requefting % tragfsfer, muft be' fatisfied before _fuch a
ArTicLE 2. The affairs of the company f(hall be tranfer (hal made, unlels the board of direftors
condu&ed by fixteen dire@ors and a ‘prefident, whofe fhall direct to the coritrary, | ) )
place, if chofen from among their number, fhall be - AwrTicLE 10. No transfer ‘of fock in this com-
{upplied by that body ; and eight of the dire€tors and pany fhall c.'conﬁdcrcd as binding upon the company,
the prefident fifall form a board or quorum .for tranf- unicfy-meade in a book or books to be kept for that
acting all thé bufinefs of the company : ordinary dif- purpofe by the company. And it is hereby further
counts may be done by the prefident and any five of exprefsly agreed and declared, that any flockholder
the direQors, fe of his ficknefs or neceﬂ'ary ab- who fhall transfer in manner aforefaid, all his ﬂock or
fence, his place may be fupplied by any dire@or fhares in this company, to any other perfon ‘ar per-
whom he, by w@g undqr his 'han-d’ may pominatc fons \.vhltCV‘tl‘, fhall, rpfo faQo, ceale to be amember
for that purpofe T And the dire@ors, who may be ap- of this company; and’that any perfon or perfons
pointed at-the firft ele@ion, fhall hold their feats un. ‘whatever who thall accept a transfer of any ftock or -
tit the firlt Monday in July, une thoufand cight hun- ‘fhare in this company, fhall, ipfo fa&o, bevome anil
dred and five; the direQors, from and after that pe- be a member of ..tlm ‘company, according to thele ar-
wviod, (hall be eleied for one year by the ftockholders “ticles Oﬁ\ﬂ'?f‘i:{lon- '

for the time being; and ecach dire&or fhall be a  ARTICL + Tt is hereby exprefsly and explicitly
flockholder at the time of his eleétion, and fhall declared to be dhe obje&t and intention of the perfons
crafe to be a dire@or if he fhon!d ceale to Bea who affociate under the ftyle or firm of the Prefident
fockholder : and no dire€tor of any other bank fhall, ‘and Dirgétors of the Union Bank of Maryland, that
dt the fame time, be a dire@or of this bank. Anmd the joint fock or_sroperty of the faid company, (el
the npmbee of vates ‘to which each -ftockholder Thall clufive of dividends to be made in the manner herein
be entitled fhall be in proportion to the ftock be may after mentioned,) fhall alone be refponfible for the -
hold, as follows: Far one fhare, and not exceeding ‘debts and engagemenits of the faid company. And .
two ‘fhares, “one voté each for every two fhares -that no perfon who Thall or may deal with this com-
teny -one vote ; for pany, or to whom they fhall'or may become in any.
every four (hares above ten;-and not exceeding thirty, *wife indebted, fhall, on dny pretence whatever, have

-éne vote; for every fix fhares above thirty, and not ‘recourfe againit the feparate property of any prefent

-exXeeeding ' i one vote 3 ~fr~every- eight fhares or future member of this company, M'aga?nﬁt_hcigp_&-
abave ’ﬁity,x?r;d nat -éxcéeding ome tjun%hrcd, oie “fons, further than' may be neceffary t3 fecure ‘the
‘vote ; :and for-every ten’ fhares abové® that nymbet, faithfulapplication of the funds théreofto the pot- - ..
“one-vote : ‘but no perfon or-perfons, bodies corporate pofes ta which, by thefe prelents,th - e liable s+ 3
or _otherwife, ‘Mhall ‘be¢ entitled to ‘more than fixty “But all perfons accepting “any bqn&:bn . or n?_te“'dr‘.:,

votes; and no fockhiolder fhall be permitted to .vote, other contrad of this.company, figned by’ &M. R
(except at the Brit eleQtion,) who has not.held his “dent.and _cqqntcrﬁgbgt.f or attcfled by the t.lﬁ!cr?“fﬂ o
-Rock fayr catender months ptior to the cledion’s Ard the company, Yor the time beiny, or dealing with it w5 or
all ftockholdery -fall vote at ele@ions by ballot, in any other ‘manner whatfoever, - thereby rt_-fpc&xtcly.(,- e




