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YLANb. as a circulating medium, to comply with the juft requi- hands of the people compared with the demand, they
o the GENERAL ASSEMBLY of MAR fitions of cong‘reﬁ, and,'in ¢veryprZ1pe¢l, to be equal to have at Iengxh.nmined a value within 10 per cent, equal
s, devoted much gold anu fi ver. to that of fpecie. . -
Y ﬂ’.ﬂ AfV IN c:;,:::-m",:’?g ’;le\:r ::onﬁdcration of ¢ | believe, the wit of man can devife no method for ¢« The principles here laid down were more briefly
X H X ;ub'l'i‘cy-:ffxirv"", f-may—be--atirwed to fuppofs the fupport of paper, where opinion fails, excopt by explained by a writer two years ago they were confi-
3

; i beneficial creating ufes and demands. To talk of ample funds dered, by lome very profound politicians, as the crude
by (R ‘t{' ‘t’t:: lt:l‘:K rh“aln l)tehe greater for thcigr redemption at a diftant day, bectrays a total ig- notions and wild dreams of a vifionary proje&tor, I
l#x'g ¥ m)un:uls ?mtem lat!lon and ftudies are norance ot the fubje¢t. The truth s, that biils of cre- have, in this effay, endeavoured to be as full anq dif-
part of mankind, W (:t:e;:r r'xvfte purfui's, 1teel an dit, which have neither opinion, nor demand, for their tinct as poffible, and 1 flatter myfelf, that experience
x.dom dm-md b d 1‘clo‘:‘e iy fentiments on every {upport, can be confidered on no better tooting than bath fet its feal to every one of my pofitions. By fome
irretiitinle m_\P““c to ld 1 iztcrethn to the pub- the notes or obligations ot a private perfon. Let tue difcerning men, 1 may prohabiy be thougl}t too pro'ix,
occafion, which 1 efteem °:K ¥ honour of a feat in the weaithiet, moft reputable man in the ttate, pats his and to have laboured to demonitrate ‘elf evident truths §
iic, But, a3 I poflcls “°_‘h : no better way of com. bond for 100 pounds, ur any hinaller fum, payaole in but it other gentiemen of refpeétable talents and repu-
reat natioaal cquncll. I avb availing mytfelf of the five years, and it wouid feli to very few men tor more tation have propoted a paper emiflion j it a majonty of
nanicating MYy ideas, ,'I!“m hywcivhl gof perfonal in. than one haif ; but only contrive, that this bond thall the people are clumorous tos the meaiure; and .t the
aderty © L g ¥ e\d ex? ance of language, fuifil every purpote that fpecie can do, and 1t willim  affembiy are alreaay deli~erating on the prop fition, I
fuence, to tre extreme h-ﬂ:'_c ag‘\ion “g‘d‘ seech, 1 having mediately be equal in vaiue, It will e jut th= tune conceived it my cuty, as well as my right to off:r my
> the almoft magic power OF a0 S 5 00t e piain  with public buls of credit. It the debtor knows, that ofimon. A little reading, wih a ‘great deai of reflece
wothing to oppole, oL i ts h!ve not the ut- he can, without injuttice, dilcharge therewith ipecie  tion, has given me lome infight into tie nature of pube
olid [g;(?mng; qnd o an;gfu_n‘\c.n the attempt, and debts; if the inerchant is tatisfied that he can difpote qf hic credit and! without vanity (for | have gained no-
soft intrinfic weight, 1 mul ball-::;e . umio,‘,’ I have it in other ftates, as fpecic ; if government will receive it thing by the fcience) 1 hive never materially erced in
rhaps forfeit fome part ?'_t ethle diéh‘t)cl of an un- s fuch for taxes; it it can atany time be ex hanged my predittions, reipeéting that amazing variety of Pa(;
xquir:d, by always [P I never meanly courted  withous difficuity for goid and fi.ver ; then 1s if, to ail  per money, with which tiis ttate has amuied and cajoie
biaffed judgment. However, as dreaded the diiplealure intents and purpoles, equal to gold and fiiver It tuere 1ts citizens ; it has enriched men without merit or ine
the favour of one great man, ©f lrfert mere End po- isafingle matenal ule which it wiii not aniwe , then  Guftry ; and impoverih:a men witheut a fault. Du-
of another, as | am proud ndf ”dplr“eléer .dxicourage- will a difference be made between it and fpecie. The ring the war it might be neceffary ; but it is, at this
pular applaule, 1 fhall proceed un c‘em n):ution in e governmen: may provide, thatit (hall be taken for taxes nme...me lmlme@ ot a wife and honelt goxcrn‘;nl_cnt to
ment to make fome remarks on a.(l]'ft i bills of credit, and debts due to the ftate ; it nay mske it a legal ten.” repair, not multiply, mifchicts; to reitore pu ‘C,C'e‘
Joule of delegates tor another emifion i g the der between individuals ; but as the payment of deots it to conciliate the affeétions of its peope; and, as
That an emiffion thould at th's mtx)e(_ :l\omlhged me. and taxes does not compichend tue greateit ulss of mo- tar as poffible, to do juftice to ail.  When "[‘}f“l',h‘"s’
jrimary object of the legiflature, I con ch;" D ‘would ney, thefe provitions will be found inadequate. by aie l\r;nnghaabt:m; wh.en‘omtm?te prqud}?s all e re-
] 5iu not imagine the expeiience we Vi fcience, creating a fingle demand, you might indeed make pa- moved, and njuries 't\,m.lylror;o_tteva; if the exigen ies
bove ieft a fing.e man of refletion lgn.oiran t uncommon  per of any value you piea.e.~ For initance—:he taxes tv of the ltate fhould abolute y require i: ; tl;'ue isa poli-
woich might be eafily attained, withou i But  be levied in any one ycar amount to 130,000 pounds fpe- bility, that bills of credit may again become money.
trients or an extraordinary depth of penetratio in my  Ci¢; you afterwards cimit buils of credit to the amount Untii that period, 1 confers myif, and 1 beiicvz cve y
this is not the fiit time I have been deﬁ,"i‘i "; :cy ot ;o oco pounds, and ordain, that one dollar fhall dif- otner man, unequal to the tafk of devifing a fate and
ettimates of mankind, For my f:rd:n.to:m":e;mgg& charg’c 2s much ot the tax as two filver doiars, Here Cﬂg_lbl‘e Plilﬂ Oli 4 flnl'ﬁ~;_nl- s
count in this manner, W.en we f“v o img con. then is a hot and prefling demand for 60,000 pounds, Sopamtich ‘,"l"“!;° cl );g-r.‘ Rl s
onafu'jsét, and tormed whait we an};y GG r§tioni‘ to dilcharge 110.000 pounds tpecie, and there 1s but 1t thele principles € truz, this itate o ﬂi s juft. an
clufions, we are tooa tto up olet » e‘ielieneﬁ‘ of jult balf enough to aniwer 1t tuily ; there will oe a com- thefe remaik. junan weks le, it mutt ta i umen ine
being muit entertain the fan;e ‘dneu.x’c.h l;:r(;;;cfubie&, to petition among the purchaters, and, probabiy, about Vention tolu gett plaufivle argiments for aido ting an
cte:

e (e utod rtible principle of the 12/6 fpecie may be had for a doliar oul. I do not learn  €Xpecicnt, which, even in the time of ou: gieatett aife
duciofe the plain uncontrove

A o ian of emiflion as this is in contemp.ation, fi.ul*y and diitrets, fcarcely fcrved a temporary purpofe,
fuence of paper money, and to fave my‘lelt ;;%.:\r‘u}x::le tlh:‘oh:mltl a(l?ir:k the tate <ould afford to adopt it. It It may, how:lvcr, be dccrt;\ed ‘a(;rogmr.'tq dhrcld.:, m:h-
ctinventing ditferent phrales, to FXpEE t. ‘lcfh.. i abou;g; muft neverthelefs be a fclieme fomewhat fimiiiar at this out l“?“"ﬁ .é ‘1',‘“ may :_ '3;" , ?l‘ W"k:ms to lee w l;-
1 prefent fone extracts from sn eflay pubh t\ Decaufe time, which can make paper equal or fuperior to fpe- ther, in S e ce l'ne!anondof the plan, t :re ma n\;lt ]
twelvemonth ago. 1t i1s now fcarcely extant, D¢ ) e ’ 1o make it exactly equal, wouid require 2 nicety fometning material to di criminste it trom al others,
itwas puinifhed in a news-paper. It nevertheleis ha t eNigeal cal to be tound 1n mor€than But theu'd 1 wait for this, 1 may not kave an op.ore
o lit i b f the late houfe of of political caichatior N tunity of being heard. It is my bufinels theretore to
fme influence wich the members © as ¢ nceived  one man belonging to the Rate, A, AT 1 [ . y
alsial, iy S m%ney.w bryo. If  * An attention to the hiltory of red money, will illul-. anEI“Ll:paae' uments ufed laft year on a fimilar occafion
atthe 'aft feffion, Ha pily it was ftifled :jn erg agor.nve traski)&very ‘poritiontd IR the campaign of 1781, the eh ‘r: ments .‘Y r.on & fimlers wamé;
the prefent fcheme can lixewite be reg ere e N community was deiti ute OF & pioper circulating me. Wwere thefe. de comrzun;.{ms \ixynot lcol‘l‘e'l A
the ?“b“‘h‘"i: P‘i'h#" kerc;pe&gr;:t ;::vi;:;?e‘ mn this dium, lnd’the ftate wanted the mea:;s of czrryg;‘g\’otx; ;dccl::::n‘::%;\nr::\;lu;o m:e,:uney i U
chiefs, whic Uiildy (00 IpR ) e fum of 300,000 p unds was duccte : :
menftrous conceptior fhuld };,""c“d .‘fy‘. fafe birtn, and g:cig::d ir;rbl:lls ot credit, rc’dcempao.e within four )heaxs; ?::ﬁ A’:;: Fl:‘?‘?‘}:g:”;n?i)ét :r’l“o’f':‘l‘:l'r;“:c“ﬁig-‘zr‘rh:
be fuler=d to attain the age of maturity. . . - A i dlefs to mention, how they came into the hanus .. thor i el

: hich (it 15 needlels ’ : moving thele evils will engage every mn in th- frpe

« The main fupport of paper money 1s opinion 3 Wi . ot the peoyle, and how long 1t was before the whoie g ; : S L T

b e oundnon o1 paer g 1 P MUY OB W e St a3 B g
ment. It is unneceffary to racite thofe 1l fu &:‘:d nce much gréater fum, was approy:iated for tacir 1eiemp= & wu\?.d b M R pas e S g
¢ gl 5 Iu‘:ure' WhiCB have d'Kltroycq s c'on : a tion and greﬁl p.'ﬂ't Ofi‘ imn i“ely ‘Oh’i pnva‘c g remove the evis !;‘ne l’alk OllliOllpl can unever mit
betmeen individuals, and Lot Tt nl.nﬂi{;:u:c& pc.'&,y was likew. € MOFIgaiE [0 CTOWD 3], by Tor becaule the fente of a genchF; +vil was rever knBwn to
tunally ditpoted to place ina government, col \ain  a gei-eral aflociation, and men piedged ther facred iio- e L
by themielves; but it may not be im roper to €xp 0. nuur to i€ ese thew as fpecie.  Was it pothicie for a Ciftatts (i pEWALE TRterelts il Apen] again iy
what is meant by opinion, when ML pwcl‘”]m i pian fo weu conceied 10 P RUIE0 D b o tory « t ted monev, with its affociation, private fecurity,
ney—it is a firm belicf, tbat paperis equal m.’. an ":’;. ot the jeopic ot Maryianc, and more parscuiarly tl_; anj St Wt A et elm'v.:rvou-s . zvn;
wfwer all the purpoles of fpecie. It l!;‘;sg“s":“gz‘exiﬂ merchants of Baltimoie, 1me men w.ll :xdan':ll.cn (:1. SV, 11 Ufile J0dtde: S0 iNah it olde-
oy d}t L t‘:l‘!‘l'\“o‘t):\h Ien{g::‘fg i\'!cta“::r‘t \inty of its re- fail. Eut 1 fay, that re.ther Gl i Lo Pl teating the very end tor which paper is to be intro-
at prefent, and that thei .

; tho.e gor it to fuc- f A ]
: '. (AR ek Il 4 e i i d e it equal value tothat of fpecie, teciu’e the
efabliiment, before we ven!ure;? an tcx‘, Cd:‘l:: &t:\l(ceh :eci i ’oplnlon was w ne’, and the e flature did 1ot duced, giv q pecie, y
bas been fo often before produttive of ruin -
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quences, 1 think no difinterefted n-an will deny. . ftanoing every provition they had made, it lcau‘e y bniin s mU G becgR-(Hbnen, hecaticlev by ndn,

It we reafon from the tuccels of paper fIHE' A ‘cr atied as fyec & at all te.ween A R who has commodities to feil may’ find a ready market

the old government, and thence form C°"°|"ﬁ°"§;,n la,- Euednou incee’, who coud not violate foaecent and R BEW s e S Jknh Ocror ey wiibiWar,
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Stic fvirit, fold 7 hat creditors cannot co leét ¢ ] rue
t+, 0f more than commoi pualie bty et t'is fcheme would not better their condition, be-
X 5 . advocates few mcahan ) 1 hers, more lud(n“y )gt tri1s {cheme 5
various recent emiflions. But. fay the oods for 1t at th: old price; others, P )

{ 2 pieju- b ; : caufe if this paper (houid he money in the true fenie, a
for the meafure, How can you reafon tiom lh-‘p:;,’:n %ither raited the price, or laid up their moﬁ‘mc.nar:le i quann‘:ypof el T ﬁnd);way ki pock'ets
dices of the people, when almott mll ur,;'c‘ls‘;’:'o?:ln'emu. merchandite; and the m"'f," and' plllnm::t brenacx‘ ex;" B ebrora. thin they could by the fame means procure
the merchants of Baltimore, ate c:ama'e wouid not fe.l their commudities at ais. <

3 i : et of cod and fi ver ; and no man would 1ifk a propofition
o LR oy cl?mm_e;anon lt]:::pi:‘i);n'he IIZZ: little time, the ﬁgntdrs of ‘h; afﬁ:«.l:;lgo:‘ :,?:ﬁ‘:::,‘: o:" o deep camm’nion, as that of a tender l‘:nw.P That
weicht to demonftrate the exiftence © t iibior themfelves as abloived from their €fg 3

2 {ebtor them

chants cannot procure [pecie to carry on their bu-
account for the withes of thefe men. A d fhonel \ezs then but one immediate ute tor the vills, ?nuldli:at 'r:":“‘" s mhy e, T:ﬁxya O o
may entertain the fond hopes ot another tender law,lor was to pay tor the confilcated property alreay toid for 1 B R L hout Tupal want this paper, to lau-ch
another affociation, An joneft man may (uppoic, e their redemption ; and no body woulu‘mmh hem, ex- (o imto a bufinsfs, which already employs 100 many
by introducing an abundance of money, b iy m(i cept a very tew lje ulatois, who caleulated on the };;re- O ar it derhy iizeadily. Heilever 1 Higicheme A
abled with more eafe to difcharge his debt. lnlercw tent value of money, payane ata turure day, ‘;1[ tho.e kv ISt 00, skeile imerehineRv L
may be fo firong a bias on the L e pa le who wanted to fell them to the Punh‘m,.?' b c'}‘)};l; <rceive no advan-age in it to either himfe.for the Rtate,
m;{e him willing to try all experimsnts. The Pcop_j filcated propeity, orf th: -'.uuhuexx.'.h-mxc. cs; i ile "il) tell you, that §f there isa Rec g orin-
fird themfelves uneafy from the weight of taxes, fz'- demand fixed the price tor a little time at two ?rdcn ! ot fing the medium of commerce, that it cannot be
would undoubtedly be extiemely well pleafed to m:r Ul o nd at that rate they paffe’, fometiu.es, 38 al 'n.k: llum ‘e 1E bills of credit; and that the only paper, Wiih
nifhed with the means of paying, w.ih 3s i a‘f of barter, the unceitainty of W i wlmh :i‘,:y can effe@ this purpote. 13 bank notes. “Again, If.the
when red money, which they procured at the ";" ' might be received at the treafury, undou -teoly : leg people have not wherewithial to pry the tax, whén they
two for one. was taken at par. As for the merc ’é';“’ influenced the price. 1he mcmo;ablc u'ulent of the ‘- F e Conitaand ISeeieniariciasy iind of produce, they
who have experienced the gains arifing from the ?uh“!' nate foon took away the ony immediate cerl:lxlm ume; i et TR hetenithal ToMpi) ainie e
ation of paper to be the moft profitable part of T T 4" (hey infantly ceafed to circulate. Anot c;a e ould be adopted, and fhould  aniwer the avowed
bufine(s; as for thofe who wm;ld ?ﬁ ‘7,'12":5 t;ci;:; was created—a dollar in J"ﬁl‘.‘ﬁ}lﬂfﬂw‘ﬁ‘: ‘p',ic: of expeation of its advocates. If indeed it be fai !, rhat
thirty, torty, or fifty per centgions s the paymesnt of taxes as 2 buihe ’ .

i i { A we ought to cafe the people, by taking from them what
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warmeft approbation, ar¢ By e Y e Kot thil:ings would duicharge a3 L Ll e name of commen fenfe rather lower the tax, if it be tvo
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per? s there a gentleman, who L h“'i Pie but for advantage, they weie aga Lk L he ¢ ftand on the firm bafis of private fecurity.”™ [Is not
P at interefl, with good fecurity, who would be witling PP 10 5o fior one, ~ As the time for co‘xm‘mﬁa;e e o o the redemption of red, biack, and con-
to take it # Would a merchant take i, for an (B1URE roached, or, as wheat and tovacco roe#n * tinental ftate bills, as ample as the heart ot man can
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