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for all ‘Trade having slweys a Pro-

ortion of Debe o’n?ihnding. which is paid in its

urn, while freth ch& is contralled, that Pro-
‘portion of Debt nararally ihcreafes as the T'rade
increafes; but the Improvement and Increafe of
ERates in the Colonles has beén in & greater Pro-
portion than their; Debt. New-Engﬁ:d, Jparti-
calarly, in 1696, aboat the Time they began the
Ufe of Paper Motiey, had in all its four Provinces
Bat 136 Churches or Congregations; in 1760
Sufry ware 530 ; the Nomber of Farms and. Build-
jgs Is increafed in Proportion to the Number. of

/ People, and the Goods exported ‘to them .from

Ehgland in 1750, before the Reftraint took Place,
“were near Five Times as much as before they had
‘Paper Money. Pennfylvania, before they made
.any Paper Money, was, tatally ftript of its Gold
and Silver, thoogh they had, from Time to Time,
‘like ‘thé neighbouring Colonies, agreed to take
Gold and Silver Coins. at higher and higher no-
minal Values, in hopes of drawing Money into, and
retaining it for the internal Ufes of the Province.
During that weak Pralice, Silver got up by De-
grees to 8s. gd an Qunce, and Englith Crowns
were 6, 7, and 8s. Picces, long before Paper
Money was made. But this Practice of increa-
fing the Denomination was found not to anfwer
the End. The Balance of Trade carried out the
Gold and Silver as falt as it was brought in, the
Merchants raifing the Price of their Goods in Pro-
portion to the increafed Denomination of the Mo-
pey. The Difficulties for Want of Cath ‘were
accordingly very great, the Chief Part of the
Trade being carried on by the extremely incon-
venient Method of Barters when, in 1723, Paper
Money was firft made there, which gave new Life
to Bufinefs, promoted greatly the Settlement of
new Lands, by lending {mall Sums’to Beginners,
on ecafly Invereft, to be repaid by In ents,
whereby the Province has fo greatly increafed in
Inhabitants, that the Export from hence thither is
now more than tenfold what it then was; and by
their Trade with foreign Colonies they have been
able to obtain great Quantities of Gold and Silver
to remit hither, in Return for the Manufa&ures of
this Country. New-York and New-Jerfey have
alfo increafed and improved greatly, during the
{ame Period, with the Ufe of Paper Money ; fo
that it does not appear to be of the ruinous Natare
a‘cribed to it. And if the Inhabitants of thofe
Countries are glad to have the Ufe of Paper among
themfelves, that.they may thereby be enabled to
fpare for Remittances hither the Gold and Silver
they obtain by their Commerce with Foreigaers,
one would expe&t no Gbjection againft their part-
ing with it could arife here in the Country that
Teceives it.

The Second Realon is, That the Merckants Tra-
ding to America bave fuffered and loff by the Paper
Mongy. This may have been the Cafe in partica-
lar Inftances, at particular Times and Places, as
in South-Carolina, about Fifty Years fince. when
the Colony was thought in danger of. being de-
firoyed by the Indians ahd Spaniards, and the
Britith Merchants in fear of lofing their whole Ef-
feQs there, called precipitatel; tor Remittances ;

and the Inhabitants, to get tfamething lodged in
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. have foffered

fafer Countries, gave any Price in Paper. Money
for Bilt3-of $xchange, whereby the Paper, as com-
pared with Biils, or with Produce, or other Effets
fit for Exportation, was {uddenly and greatly de-
preciated. The unfettled State of Government,
?oi a long Time in that Prvinee,-had ita Share in
difcrediting its Bills. . But fince that D blew
over, and the Cofony has been: in the Hands ' of
the Crown, the Currency became fixed, and has
fo remained.to this Day. Alfo in ngﬁ:thd;
when much greater Quantities were.iffued thag
was, neceffary for a Me‘lil'nw Tnde;d to g::;ny
24 s et e Elfrapes gyt
the l&g War, it Virginia and rgomh-Camez1
where great Sums. were likewife iffucd.to pay the
Colopy: Troops, and the War mada 'I'ob,qco EY
orer . Remistante, from the higher .Price of
Freight and Infuratice, - In thefe Cafes, the Mer-

chants Trading to thofe Provinces may foz
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Exchange, it haviog ever been 8
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there ta confider Britith Debts as payable imBri--
tain, and not to bedifch;_ged bit by as mbch
Paper (whatever might be the Rate of Exchange)
as would purchafe a Bill for the full Sterling Sum.
On the contrary, the Merchants have been great
Gainers by the Ufe of -Paper Money in thofe Cos
loies ;,as it enabled them to.vend much gréiter
" Quasititles of Goods, dnd the Purchafers to pay
more pun&ually for them.—And the People there
make no Complaint of any Injury done them by
Paper Money with legal Tender ; they are fenfible
of its Benefits, and petition to have it fo allowed.

The Third Realon is, Tat the Refiritien’ bai
bad a beneficial Effe? in New-England. = Particu-
lar Circumftances in the New-England Colonies
made Paper Money lefs neceffary, and lefs con-
venient to them. They have great and valuable
Fifheries of Whale and Cod, by which large Re-
mittances can be made.  They are Four diftin&
Governments; but having much mutual Inter-
courfe of Dealings with each other, the Money
of each ufed to pafs current in all; but the Whole
of this Common Currency, rot being under one
common Dire&tion, was not fo eafily kept within
due Bounds, the prudent Referve of one Colony
in its Emiflions being rendered ufelefs by Excels
in another. The Maflachufets were therefore
not diffatisfied with the Refiraint, as it reftrained
their Neighbours as well as themfelves ; and per-
haps they do not defire to have the A& repealed.
Théy have not yez felt much Inconvenience from
it, as they were enabled to abolith theit Paper
Currency by a large Sam paid them in Silver.from
Britain, to reimburfe them their Expence in
taking Louifbourg, which, with the Gold brought
from Portugal by Means of their Fith, kept them
fupplied with a Currency, till the late War fur-
nithed them and all America with Bills of Ex-
change, fo that little Cath was needed for Re-
mittance, Their Fifheries too, furnithing them
with Remittance through Spain and Portugal 'to
England, which enables them the more eafily to
retain Silver and Gold in their Country. The
Middle Colonies have not this Advaatage, nor
have they Tobacco, which in Virginia and Mary-
land anfwers the fame Purpofe. Where Colonies
are fo different in their Circumftances, a Regula-
tion, that is not inconvenient to one or a few, may
be very much fo to the reft. But the Pay is now
become fo indifferent in New-England, atieaft in
fome of its Provinces, through 3 Scarcity of Car-
rency, that the Trade thither is at prefent onder
great Difcouraggment.

(To be concluded in our next.)
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T is generally thought, that the Confequence of
I the Redu&ion of the Land-Tax muft be, that
cither North-America muft pay fomething towards
the Sopport of its own civil and military Efa-
blithment,—or muft be declared to be independent
of us. And neither of thefe Alternatives would
be fo bad as the prefent Contetion between us
and them; for at prefent We Rave all the Batdens,
and they all the Profits. Would you believe it?
At this very Jun&are, when thefe People are com-
gaining of the Want of Cath. to pay their old
ebts, they have fent over Orders; yes; and'Mo-
ney with the Orders, for greater Quantities of
Nails-of all Kinds-for -Building, than was-ever
known before: And it is impoffible to execute the
Orders that have been fent, for many Months to
cofne, | NOW, Preparations for Buildings are Signs
of Wealth ‘in Burope ;, but it'feems ‘they ate tha
Signs:of Poverty, or Waat of Cafh, in America.
However, as we make-Nails cheaper than.any
Nitiol ‘upan Barth, thiey condefcend to'become
our Cuftsmers upon thit'Account. ‘But 23 ’to o-
ther Asticles, fach as Silks, Vélvets, Thread, Laces,
Gold and: Silver Laces, Silk Stockings, &c.. &c.
They deal with the Freacli fo-much for ready Mo
ney, ‘that they can, and fometimes' do, :import
fuch.Goods cheaper here' from America, than they
can be msdzinﬂ?:ghnd. This may be depended
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Plantations, kas been for the
to be paid on the Importatio

Corn intb Great. Britain, by ‘which a very gren
Sum of Mg:;‘ey r:'dm ;b: flvec( to the Nation,

It is_ whifpered, that a certain foreign Min;
has been-told, hisPrefence ianfmb%r neceﬂ‘gf;
atthis Court. ST L

It)is'confidently reported, that a confiderable
addifional Bounty will in a few Days be granted
for 4 limited Time, on all foreign Comn that (hagt
be imported into Great-Britain. - Jtis to.be hoped
it will be ;xten(}eg to ;i&h:r Provifions.
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The ?énc;&fe. v;l;b had obtained Permiffion 1 -
remain fome Time longer in Paris, have at le ™
been obliged to mirengfrom that City, the A;;k, Ty be SOLDYy PU.

ot the Huft of Mr

between the French Court and the Republi
epublic fult y Bﬂdmom‘T¢Wn7 o

remainifg in the fame Sitoation.

John Elliott; Efg; is sppointed Vice-Admiral of une Infl. By the !
the Province of We&-Bgop:}da) in the Room of !MM,,Z’; gued Bills
George Johnftone, Efq; - - LOT-of LAD

We hear that & few Days ago arrived, at the How:: iz (aid Tav
Hotel in King-Street, St. ‘James's, from France, and F:ieg
Nine Gentlemes of Diftin&tion, to fettle the Ca- [l coptaining neat #a Acse,
nada Bills, moft of whom have been at that Place, vegient ing-

Yelterday there was the fulleft Houfe of Peen {mall Diary, Brick 8mo
that has been fince the Commencement of the pre- senient Oat. Houfes,. an
fent Seflions, and fat till afrer Seven. all in good Order, ROW

According to the Fourth Paragraph of the Edi# Eem Speare, Merchant o
lately publithed at Stockholm, for enlarging the , Allo, A LOT of

Liberty of the Prefs, the Printer of every Book is
dire€ted to print the Author’s Name on the Txie
Page, and the Author alone, and not the Publifh.r,
is, in that Cafe, to be anfwerable for any excep-
tionable Paflages; bot if this Precaation is negleét-
ed, the Printer is then to be confidered as the Au-
thor ; except when the Aathor, for particular Rea-
fons, defires to remain unknown, and gives his
Name in Writing to the Printer, to be producedif
called for by Authority.

It is faid great Jealoufies and Parties prevail at
the Court of Manheim, owing to the particuler
Favour fhewn to all the Englith by the prefect
Ele&or Palatine.

It is currendy reported now, that the Propolahs
of a certain great Company will not be approved ;
and it is faid there have been fome Overtures made
within thofé few Days by fome Men of great Opu-
lence in the City, for laying the Trade opes,
with a favourable Reception.

On Examiration, itcomes out, that the Con-
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quefts in the Eaft-Indies amount Yearly to 4 Mil- (3™ }/
lions Sterling,, the Charges to 8co,0001. the nex
Gain being 3,200,c001. it is thought will be ap- e
plied towards paying off the National Debt. OST, on the 1*
The Sally, Carlton, from Virginia to Barceloas, Gaflaway 3.3"§E
is torally loft on" the Ridge of Rocks near St Leather POCKE/
Lucar. , "y i | e containing 2 V/X“’m
' » June 4y 1767. and One Nj<B 0% 2
TheEnglith Prints received by the Packet, up to Money S
the 12th gf April aré’barren;-and’ contain little oc oer',mm:!'h‘
nothing relative to American Affairs; but by fome Z‘nfqb lf“‘"fim’"g
private Letters we learn, that a late A& pafed ia TEY SHILL]
Bofton, called the Indemnity A&, : has given muck tain® When loB.
Difguft to-the Inhabitants of Great-Britain, and to ST 1
the Houfe of Lords ip particular; who we are told JusT, 1
immediately voted, that every Minute rehtive to 21the Bedley, Capt. ]
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that Matter fhould be ordered to be erafed oatof
the Journal of the Proceedings of . the Hoafe: of
Affembly’ of the Province of Maflachafetts Bay:
“That little ‘or pothing had-been' done by Parlis2
ment, with regard to America, butthatthe 24th of
"April Was fix nto beginwith our. Affairs; 2ed
that it was'generally foppofed we fhould have Per-
miffion granted for the emitting Paper Money ass
legal Tender; ‘that Three Ships of 74 Guais were
etting ready for America, and were to take ca
ard~16:h!$Gi£bom's)nnd the 26th (Scot's) Regi-

ments for New-York ; :the 18th, (Sir Jokn Sg.- ]
bright's) "fdr Philidelphia; &the 1oth (Sanford’s P AN wway fron
late Pool’s). for Qiebéc ; and that Three Regi- -J\. County,-on.the
Fri sew-a Amsich WL I ) Lm0 08 Sorvamt M,
: Tue?’;'uic- e deired to take. Notice, chue [l jprds of 26.Yean
%‘t‘ﬁﬁdg{ pafing amongf us, Coumerfs |t ich b it very cas
ollas, daed 1747 i they are rither lasger thin -¢f his Hat to-any P
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