Martin O’'Malley, Governor HB 483

THE PROPERTY THAT IS THE SUBJECT OF THIS CONTRACT IS LOCATED
WITHIN A SPECIAL TAXING DISTRICT, WHICH HAS BEEN CREATED FOR THE
PURPOSE OF FINANCING OR REFINANCING THE COSTS RELATED TO CERTAIN
INFRASTRUCTURE IMPROVEMENTS WITHIN THE TAXING DISTRICT. THESE
COSTS WILL BE REPAID FROM THE PROCEEDS OF SPECIAL TAXES COLLECTED
FROM THE OWNERS OF PROPERTIES LOCATED WITHIN THE SPECIAL TAXING

DISTRICT.

STATE LAW REQUIRES THAT THE SELLER DISCLOSE TO YOU, AT OR
BEFORE THE TIME YOU ENTER INTO THIS CONTRACT, THE FOLLOWING
INFORMATION: (1) A DESCRIPTION OF THE AREA INCLUDED WITHIN THE
SPECIAL TAXING DISTRICT, (2) THE MAXIMUM AMOUNT OF BONDS AND OTHER
OBLIGATIONS TO BE ISSUED WITH RESPECT TO THE SPECIAL TAXING DISTRICT,
(3) A DESCRIPTION OF THE PURPOSES FOR WHICH THE SPECIAL TAXING
DISTRICT WAS CREATED, AND FOR WHICH THE BONDS OR OTHER OBLIGATIONS
HAVE BEEN ISSUED, INCLUDING A DESCRIPTION OF ANY INFRASTRUCTURE
IMPROVEMENTS, (4) THE AMOUNT OF SPECIAL TAXES LEVIED ON THE
PROPERTY FOR THE MOST RECENT YEAR OR, IF TAXES WERE NOT LEVIED ON
THE PROPERTY FOR THE MOST RECENT YEAR, A GOOD-FAITH ESTIMATE OF THE
ANNUAL TAX THAT WILL, BE LEVIED ON THE PROPERTY, (5) THE MAXIMUM
AMOUNT OF SPECIAL TAXES THAT MAY BE LEVIED ON THE PROPERTY IN A YEAR.,
(6) THE PROJECTED TIME PERIOD OVER WHICH ANY BONDS OR OBLIGATIONS
ISSUED IN CONNECTION WITH THE SPECIAL TAXING DISTRICT ARE TO BE
REPAID, AND (7) YOUR RIGHT AS THE PROSPECTIVE OWNER OF THE PROPERTY
TO FULLY PREPAY THE SPECIAL TAXING DISTRICT OBLIGATIONS WITH RESPECT
TO THE PROPERTY. '

YOU HAVE 7 CALENDAR DAYS FROM THE DATE YOU RECEIVE THE ABOVE
INFORMATION RELATING TO THE SPECIAL TAXING DISTRICT TO CANCEL THIS
CONTRACT BY SENDING A WRITTEN NOTICE OF CANCELLATION TO THE SELLER.
YOU ARE NOT REQUIRED TO STATE A REASON FOR CANCELLING THE CONTRACT.
UPON CANCELLATION OF THE CONTRACT, YOU ARE ENTITLED TO A REFUND OF

ANY DEPOSIT YOU MAY HAVE MADE UNDER THIS CONTRACT.

A SELLER MAY NOT REQUIRE THAT YOU WAIVE YOUR RIGHT TO RECEIVE
THE INFORMATION RELATING TO THE SPECIAL TAXING DISTRICT OR YOUR
RIGHT TO CANCEL THE CONTRACT WITHIN 7 CALENDAR DAYS OF RECEIPT OF
THE INFORMATION. A SELLER MAY NOT REQUIRE THAT YOU CLOSE THE SALE
UNDER THIS CONTRACT WITHIN 7 CALENDAR DAYS FROM THE DATE YOU

RECEIVE THE INFORMATION RELATING TO THE SPECIAL TAXING DISTRICT.




