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(b) (1) Subject to subsection {c) of this section, for the taxable year in which
a certified rehabilitation is completed, a business entity or an individual may claim a
tax credit in an amount equal to [15%] 25% of the taxpayer’s qualified rehabilitation
expenditures for the rehabilitation.

(2) The same tax credit may not be applied more than once againét
different taxes.

(c) If the credit allowed under this section in any taxable year exceeds the
total tax otherwise payable by the business entity or the .individual for that taxable
year, the business entity or individual may apply the excess as a credit for succeeding
years until the earlier of:

(1) The full amount of the excess is used; or

{2) The expiration of the tenth taxable year after the taxable year in
which the certified rehabilitation is completed.

(d) If a certified heritage structure for which a certified rehabilitation has
been completed is sold or transferred, the amount of any credit unused at the time of
sale or transfer may be transferred to the individual or business entity to which the
building is sold or transferred.




