PARRIS N. GLENDENING, Governor Ch. 108
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. cenversion—of-—mutual—insuranec—companies repealing the mandatory hearing
tequirement _before the Maryland Insurance Commissioner may approve a
conversion plan under certain circumstances; requiring a conversion plan to include
certain provisions concerning a holder of a surplus note participating in the
conversion under certain circumstances; requiring the Commissioner to approve or
disapprove a conversion plan within a_certain period of time: authorizing the
Commissioner to retain a_certain_qualified expert under certain circumstances:
authorizing the Commissioner to hold a hearing on a conversion plan under certain
circumstances; authorizing the board of directors of a certain mutual insurer to
petition the Commissioner for a certain waiver under certain circumstances;
authorizing the Commissioner to waive certain requirements as to a certain mutual
insurer under certain circumstances; anthorizing the Commissioner to adopt certain
regulations concerning the conversion of a mutual insurer” under certain
circumstances; making ceramn provisions of this Act an emergency measure; and
generally relating to the conversion of a mutual insurer to a stock insurer.

BY repealing and reengcting, with amendmentis,
Ariicle 484 — Insurarice Code
Section 270

Annotated Code of Marvland ‘
(1994 Replacement Folume and 1996 Supplement)

BY repealing and reenacting, with amendments,
Article - Insurance '
Section 3-121
Annotated Code of Maryland
(1995 Volume and 1996 Supplement)
(As enacted by Chapter 36 of the Acts of the General Assembly of 1995)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:
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