Ch. 299 2005 LAWS OF MARYLAND

(2) develop options for addressing the unfunded liability associated with
State retiree health care that will have to be included on the State’s financial
statements beginning in fiscal 2007 as a result of Government Accounting Standards
Board Statement 45, and evaluate the costs associated with each options.

(e) The Task Force shall be staffed by the Department of Legislative Services.

(f) The Task Force shall issue a final report of its findings and
recommendations to the Governor and, subject to § 2—1246 of the State Government
Article, to the General Assembly on or before December 31, 2005.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
July 1, 2005. It shall remain effective for a period of 6 months and, at the end of
December 31, 2005, with no further action required by the General Assembly, this Act
shall be abrogated and of no further force and effect.

Approved May 10, 2005.
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