BARRY HUGHES, Governor 2039

€¢F}--ON--RECEIPF~-OF-~AN--APPEIEAFION---FOR---FINANCEADL
AS5¥5TANCE~-~FOR~~AN¥-~-ENERG¥--PROJECT-~FHAT-15-BEREINBATED- IN
SUBEECTIONS~¢d}€43¢F37-€53¢69)7-OR-¢JF3¢8)-OF~~§~-33-3087~-~FHE
AUTHORIF¥-~-SHARR~-NOFIF¥;~~WEFHIN-~A--REASONABLE~-FIME+ --FHE
EOVERNENG~~BOD¥~~0F ~~FHE~~hOEAR - ~GOVERNMENT ~~~WEFHIN--~-WHOEE
JYRESPICTFION-FTHE-PROJECT-WOUED-BE-MPLEMENTFEDR -

E 1 IT IS A CONDITION PRECEDENT FOR THE PROVISION
OF FINANCIAL ASSISTANCE FOR AN ENERGY PROJECT THAT IS
DELINEATED IN SUBSECTIONS (E){4)(I), (E){6), OR (E)(8) OF §
518 OF THIS SUBTITLE THAT THE POLITICAL SUBDIVISION IN WHICH
THE ENERGY PROJECT WILL BE LOCATED SHALL ADOPT A RESOLUTION
THAT SHALL:

(I) SPECIFY AND DESCRIBE THE ENERGY

PROJECT; AND

(II) GENERALLY DESCRIBE THE PUBLIC PURPOSE
TO BE SERVED BY THE ENERGY PROJECT.

{(2) A RESOLUTION ADOPTED UNDER THIS SECTION IS
ADMINISTRATIVE IN NATURE, IS NOT SUBJECT TO PROCEDURES
REQUIRED FOR LEGISLATIVE ACTS, AND IS NOT SUBJECT TO
REFERENDUM.

¢8> (F) THE AUFHORIT¥ ADMINISTRATION SHALL PROMOTE THE
DEVELOPMENT OF ENERGY PROJECTS IN ACCORDANCE WITH PLANS AND
STRATEGIES THE AUTHORI¥¥ ADMINISTRATION MAY DEVELOP IN
CONFORMANCE WITH THE FACTORS DELINEATED IN § 23-%65 522(A)
OF THIS ®3¥EE SUBTITLE AND THAT ARE OTHERWISE CONSISTENT
WITH STATE POLICIES GENERALLY RELATING TO ENERGY, ECONOMIC
DEVELOPMENT, AND ENVIRONMENTAL QUALITY.

$3-3068~

FHE-AUTHORIT¥ ; ~-AN¥-OF~FTE5 -MEMBERE -OR~-EMPEO¥EES ~-OR--AN¥
PERSON--AETING~-ON-3FS~BEHAEF-165-NOF-AUTHORTZED-F6- INCUR-AN¥
BE:ABIbIT¥-OR-OBRIEATION-BE¥OND-THE ~-EXTENT~--F0~-WHEEH--MONE¥S
ARE-PROVIBEB~

$3-369~- 524.

(A) (1) THE ABTHORITY¥ ADMINISTRATION MAY B¥
RESOLUFEON7 ISSUE BONDS TO OBTAIN FUNDS TO PROVIDE FINANCIAL
ASSISTANCE FOR ENERGY PROJECTS IN ACCORDANCE WITH THIS ¥i%EB
SUBTITLE. EVERY ISSUANCE OF BONDS SHALL BE PURSUANT TO A
DETERMINATION OF THE AUFTHORI¥¥ ADMINISTRATION THAT THE
ISSUANCE IS NECESSARY TO ACHIEVE ONE OR MORE PURPOSES OF THE
AUTHOR¥T¥ ADMINISTRATION. THE DETERMINATION SHALL BE MADE
BY THE DIRECTOR OF THE ADMINISTRATION OR ANY PERSON
DESIGNATED BY THE SECRETARY AND APPROVED BY THE SECRETARY.
EXCEPT AS OTHERWISE MAY BE EXPRESSLY PROVIDED BY THE
AUTHORIT¥ ADMINISTRATION, EVERY ISSUE OF ITS BONDS SHALL BE
GENERAL OBLIGATIONS OF THE ABTHORI¥¥ ADMINISTRATION THAT ARE
SUPPORTED BY THE FULL FAITH AND CREDIT OF THE AU¥HORITY
ADMINISTRATION AND THAT ARE PAYABLE FROM AND SECURED BY A
PLEDGE OF REVENUES OF THE AUTHOR:T¥ ADMINISTRATION AVAILABLE




