HARRY HUGHES, Governor 5

1€k} Netwithstanding-the-previsiens-ef-subseetien-{als
a-tender-may eharge-peints-en-a-mertgage-iean-whieh--is--net
tAasured-er-guaranteed-by-an ageney-or-instrumentality-of-the
Brited-States-government-i £

€3y FThe-}lean~is-eligible--fer--purehase--by--an
ageney--or--ingsErumentatity-of the-United-States-gevernments
er-a-subsidiary-thereof;--pursuHant--te--the Emergeney--Heme
Purehase--Assistanee-Act-0£-1974-{FL93~-449)-or-any-amendment
te-ity-and-is-tendered-in-geod-£faith-for--purehase--pursuant
to--a-commitment ebtained-by-the-lender-from-sueh-an-ageneyr
insErumentalityr-or-subsidiarys and

€23 Fhe-~federal--tawr--rules;--e¥--regutatiens
upnder--whieh--the--ageneyr instrumentalityr-or-subsidiary-is
auntheriged-te--purehase--the--1ean--atiews the--payment--of
peintsr--and-the-peints-eharged-and-the-interest-rate-en-the
tean-are-not-in-exeesg-ef-these-atiewed--under--the--federal
pregram~ :

(c) Notwithstanding the provisions of subsection (a)
of this section, a lender may impose and collect, as a
condition of making a loan, all fees, discounts, points, or
other charges that lenders are permitted or required to
impose, collect, or pay pursuant to a federal or Maryland
law providing for a program of mortgage purchases ¢exeiusive
ef--the-Maryiapd-Heme-Finanee-Autherity} OR LOANS ORIGINATED
PURSUANT TO A STATE OR LOCAL GOVERNMENTAL PROGRAM OF DIRECT
LENDING OR MORTGAGE PURCHASE, or by any federal agency or
instrumentality or subsidiary thereof, including but not
limited to, Government National Mortgage Association,
Federal National Mortgage Association, Federal Home Loan
Mortgage Corporation, federal reserve bank, federal home
loan bank and the Farmers Home Administration, provided that
all of the following conditions are met:

(1) The loan is eligible for purchase by, and
is tendered in good faith, for purchase, pursuant to a
commitment or offer to purchase by the federal, STATE, OR
LOCAL GOVERNMENTAL agency, instrumentality, or subsidiary;

(2) The fees, discounts, points, or other
charges 1imposed, and the interest rate on the loan, do not
exceed those allowed by the applicable federal or Maryland
law providing for the mortgage purchase program; AND

€33 The-rate~of-interest-en-the-1oany~-computed
in~-aecerdanee-~-with-this artiele-by-taking-inte-aceount-these
fees;--diseountsr-points--and-ethe¥ eharges-whieh-are-deemed
interestr-does--not--exceced--an--effeetive-~-rate--0f simpie
interest-ef-10-pereent-per-annum-previded-by-§-12-363-¢(b}-en
the unpaid-balanees-and

€43 (3) Not more than one point is charged to
the borrower, unless the federal law specifies a higher
limit on points which may be charged to the borrower.-3-



