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shall have until June 1, 187¢ tc present evidence
satisfactory to the Board of Public ¥orks that the fund
will be prcvided. Upon  receiving from the Board of
Public Works on or before June 1, 1579 a certification of
suitable evidence, the Treasurer of the State shall spend
the prcceeds of the loan in_ _accordance with the
provisicns of this Act. If satisfacteory evidence cf the
raising of at least an egual and matching fund _for this
project is not presented to the Board of Public_Works on
or pefore June 1, 1579, the proceeds of the loan_shall be
transferred to the Annuity Bond Fund and applied to_ the
debt service requirements of the State.

{(4) fhere is hereky levied ard impcsed an annual
State tax on all assessakle property in the State in rate
and amount sufficient to pay the principal of and
interest on the bonds as and when due and until paid in
full, such principal toc be discharged within fifteen
years of the date of issue of the konds.

(5) This Act shall take effect June 1, 1977,

Approved May 26, 1977.

CHAPTER 726
(Senate Bill 65%)
AN ACT concerning

Calvert County — Property Tax Exesptien (Credit
Calvert Ccunty Fairgicuonds

FOR the purpcse of exempiting—£frem granting a__tax credit
against Calvert County property taxes for all real
property located at the Calvert Ccunty Fairgrounds
in the second election district of Calvert County
and used for the Calvert Ccunty Fair; changing the
order of arrangement of certain tax_ credits in

certain counties; clarifying lanquage; and
presenting certain material for infcrmational
purpcses.
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