1834. LAWS OF MARYLAND.

CHAP. 144 persons or any three of them shall have power and author -
Open buoks, ty to open books when, where and under whomn they may
appoint for that purpose, and shall, as scou as two hundred
shares are subseribed, call, by public rotice, a general meet-
ing of the stockbiolders, to meet at such time pud place as
the saiq within named persens or any three of them, may
designate, o elect a hoard of directors; 1o serve vt the
first Monday of the next sucecedins July, or until succes-
sors shall be chaosen, .

Trowoms—offices  See. S, ud be i enveled That for manncing the af-
fairs of the said cempany, there shall be chiosen at the st
general weeting hereinbefore provided for, awl on the first
Monday of July, annually tiereufter, at the ceners] meetings
ot the company, not tess than five, ror more than seven -
sectors, who shail be stockholders of the company, and who
shall remain in oflice one year, or untit thelr successors are

Power of ducetors 3PPOINLCL; the s3id directors, amajonty of whom shal! ferm
a quorum for the transaction of business, shail ¢hoose from
their own body, a President, and in his absence, a President
pro tempore; they shall have power to supply vacancies in
their own body; to call special meetings of the stockholders:
to appoint such officers, elerks, and agzents as the stocklold-
ersin general meeting shall awhorise: to take honds with
suflicient security, for the good conduct. fisdelity and atter.
tion of such officers, clerks and agents; to cull in instal-
ments not exceeding tendoilers as hare per month, by give
ing thirty days previous notice in such newspagers as (he

Generalmuctings stockholders in general meeting mav desiznate: (o enter into

contracts for the construction «of bulldings, &y and o

do all other acts and thinas touching the atiairs of 1he com-

pany, not otherwise speciatly proviced forsand the said Pres
sident and direetors siiall call, npan appheation of ore fin
in interest of the stockholders of the con pany, ceneral meee-
ings; they shall moreover make anl deceliie diviclends of the
net profits of the said company, or of sueh portion ticreof =
the said company or the said president and dircetors mae

Orgunization

Dividends

deem expedient, on the first day of January and July, ineach

year, and al sueh other imes as mav be determinfd Ly (e
Re-toactiom stockholders in general mecting: Provided | that no diyidemd
shall be made of any part of the capiiul sieck, under pre—
tence of making a dividend of the prodits and the surplus
only of the property, efleets and sperate debts due
the company above the capital  stocir, responsthilities
and debts due frem ity shall be  resirded as prodiss,




