1818 LAWS OF MARYLAND,

CHAP. 75.  performance of their duty as they may deem reasonable and right;
‘=4 and shall aiso have the power of making such allowance to the pre-

sident, and other officers, as they may think reasonable; and in
voting at all elections for directors, and on a!l other occasions, each
stockholder shall be allowed one vote for each shave not exceedin
ten, and one vote lor every five shares ahove ten, by him held at the
time in said company; but if it should appear from the returns
aforesaid that the suw of fifty thousand dolurs has not been stib-
scribed for, then the said commissioners at Shepherd’s-town, or
any two of themy shal cause bnoks to be again opened at such places
and at such times, and under the direction of such commissioners
as they may appoint, ustil at least the aforesaid sum of fifty then-
sand dollars, or ene thousand shares, shall have heen subscribed
fers and if, from the veturns of said commissioners, it shall appear
that more than one hundred thousand dollars aforesaid shall have
been subscribed for, then the said subscriptions shall b, reduced to
that sum by the commissinpers at Shepherd’s-town aforesaid, in the
manner followings that is to say, {from the subscriptions highest in
amount shall be subtracted a share or shares, until the same shall
be made equal to the subscriptions next highest in amount, and as
often as the case shail require it, they shall so proceed to subtract a
share or shares from the subseription or subscriptions remaining,
from tine to time, highest in amount, antil the agegregate of all the
subscriptions be reduced to 1he one hundred thousand dollars afore-
said. -

Subsedptionstas 4, AND BZ IT INACTED, That any subscriptions for stock taken

puinied for opens bY any one of the commissioners aforesaid, or by any person duly

giﬁul}i'fg'f" ©% authopised by the president and directors of the company aforesaid,
at any thme after the day appointed for epening the books afore.
said, shall be as binding and obligatery asif the subscriptions had
been made at the time the books were Rrst opened,

Qugum torans- 5. AND BE 1T gxacTnn, That the president, and any four di-

fresident peo em. PeCtors, or in the absence of the president any live directors, shall

Pacaueics, constitute a quoru to do business; and in the absence of the pre-
sident, the directors forming a quorum as aforesaid, shall choose
one of their own body to act as president pro lempore: and in case
of the deathn resignation, or inability to act, of the president or any
directors, the vacancy shall be supplicd by their own body from
among Ahe storkholilers, citicens of Maryland or Virginia, until
the next stated clection,

genei meeine 6. AND BE 11 ENAcTED, That a general meeting of the stock-

I s holders shall anmually be holden in Shepherd’s-town aforesaid, on

Iv, when divecior

Al OB RS e first Monday in September, when nine dircctors shall be chosen
in the maneer aforesald, to conduct and manage the affairs of said
company until the then next election; and in case a majority of the
stock subscribed for, should not be represented on said day. or at
the first mecting of the stocklolders aforesaid, either by stockhold-
ers in person, er by proxy duly anthorised, thase stockholders who
do attend in person or by proxy, may adjourn said meeting from
day to day until a majerity as aforesaid shall attend,

Froidatmd G S0 ANE gE ir ENACTED, That the president and directors afore

N xf;f-;ffl-:‘:“'nd satdy shiall have power to locate and fix on the site for said bridge,

“‘.‘f‘..‘_“‘;;i“"‘ buirds wd to coutrect for building the same, and to cmploy all necessary
workmen cud fshourers about the same, and also to contract with




