o VOTES anp PROCEEDINGS, November, 1796.

Our public funds are thus circumftanced, as to capital, viz.

The ftate holds of 6 per cent. bearing an immediate intereft, . . . 4310124%%
Of 3 per cent. beating an immediatc intereft, . . . < < 331585/
Of 6 per cent. bearing an intereft after the year 1800, . . . . 1083853 %

Dollars 870983+

Inftalled debt, . . . 9 . e . . . 38126 9 2
Intereft due thereon to the 1t November, 1796, o e e 2270 7 ©

40396 16 2
Uninftalled debt, fay . . . .« e . . . . . 22§00 © O

£.62896 16 2

m————

The uninftalled debt due to the ftate amounts to £.60739 15 9, which, from infolvencies, from
the high price that much of the property was difpoled at above its real value, from injun&ions in
chancery for relicf, and various other caufes, ought not to be calculated on beyond the laft extend-
ed fum, but may probably produce more ; therefore,

The aggregate amount of our capital appears to be . 8709832 Dolars.

And of valid debts . . . . . .628q96 16 2
Amounting in the whole to the fum of . . . . .389s515 11 0
- The annual intereft upon our capital is, v
On the anrount of 6 and 3 per cent. ftock, . . . . . . 13444 19 9
Upon the inftalled debe, . . e . . . 2287 11 9

Upon £. 22500 of the uninttalled (.icbt, . . . . . .. 1350 0O
To this add our annual income,

Arifing from the land-office, . . . . . . e 10000 © O
From fines, forfcitures and licences, . . . . . . . 7500 ©0 0
Ffom feals in chancery and land-office, . .. . . . 600 oo

. ———

_ £.35182 11 6
The innual demands on this fum are,

The falary to the governor, . . . . . - . . « .+ . 10080 O
- ditto to five counfellors, . . . . o . o . . e e 750 ©
ditto to the clerk of the council, « 4 e e . 250
ditto to the meffenger to the governor and council, . . . 15

ditto to the treafurer of the weftern fhore, . . « . . . 6oo
ditto to the treafurer of the eaftern fhore, . . « . . - 150
ditto to the auditor-general, . . . . . . . e . e 200
ditto to the printer to the ftate, e e e e e 450
ditto to the clerk of the houfe of delegates, . . . . . 100
ditto to-the clerk of the fenate, . o . .+ .+ o . e e 50
ditto to the chancellor, . . « « . « « - « « « « 950
ditto to the chief judge of the general court, . . . . . éoo
ditto to the two other judges of  ditto, . . . . . - 1000
ditto to the three judges of the court of appeals, . . . . 600
Expences of armouries, and armourers falaries, . . . . « - 475
Half pap lift, . . . . « « « o o « ¢ o o o e 1197 1
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Journal of accounts, fay . e e e e s 7500
Money for which the executive may draw, . . . . - - - 500
Salary to the adjutant-gencral, . . . . . . . .o 0o 200
Ditto to the truftec of the ftace, . . . . « « . « « « « 75
Pay of the jurors in the general courts, . . . . . . - - 20C0
Donation to the colleges, e e e e e e e e 3000
Intereft due on outftanding certificates, . . . . . . . . 1200
Interct on outltanding emiffions of June, 1780, . . . . . 375 ‘
————— 23207 156
) Annual furplus, « « « o .+ . o o+ f.11884 16 6

The committee have not, nor is it pralticable to obtain, accurate information as to the aggregate
of outftanding certificates, they have been fuppofed to ameunt to £.30000, but intereft in the courfe
of laft year has not been pid on the principal of more than £.348g 1 3, and this circumftance,
together with a known fadk, that certificates to 2 confiderable 2mount were iffucd by the late John
Johnfon, and paid to the army in Carolina, in fmall fums, when they were of little value, and could
not be taken carc of, induces a ftrong belief, that the outftanding amount is many thoufands lefs
than the fum on which the committec have calculated intereft.

The committee have alfo charged the-@ate with an annual intereft of £.375, on.a fuppofed out-

ftanding -capital of £.7500 of the emiflions of June, 1780, but it is very qucftionable if a capital
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