








































































in the C i r c u i t Court of Washington County. 

68Q&GE S t'ROWN, CHARLES/ | MATTHEWS, JOHN S SITTINGS, ;FBEDERIGK fi[ 

COLSTON., and BRADLEY S JOHNSON, T r u s t e e s . 

a g a i n s t 

THE C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y 

To the Honorab le , the Judges of t h e C i r c u i t Court of Wash

i n g t o n County, B i t t i n g as a Court of E q u i t y . 

The B i l l of Complaint of GEORGE S BROWN., CHARLES S RATTHlEWS 

JOHN S SITTINGS, T'REDERiGK M COLSTON, and BRADLEY 3 JOHNSON, T r u s t e e s ,, 

a g a i n s t THE CHESAPEAKE AND OHIO CANAL COMPANY r e s p e c t f u l l y shows: 

FIRST— Tnat the Respondent i s a C o r p o r a t i o n c c e a t e d by, and transajct , i 

i ng b u s i n e s s under the laws of Use S t a t e of Maryland, and t h a t i t owns 

a Canal e x t e n d i n g from Georgetown in the D i s t r i c t of Columbia to Cui 

b e r l a n d in the County of A l l e g h a n y , in the S t a t e of Maryland, p a s s m 

th rough the County of Washington, in the S t a t e of Maryland. 

SECOND— That the Genera l Assembly of the S t a t e of Maryland, a t i t s 

S e s s i o n of 1344, e n a c t e d a law, known as Chapter 8S1 of the Acts of 

t h a t S e s s i o n , whereby the s a i d Chesapeake and Ohio Canal Company was 

a u t h o r i z e d to i s s u e bonds to the amount of One m i l i i o n , s e v e n hundred! 

t h o u s a n d C$1. 700. 0003 D o l l a r s , and to s e c u r e t h e s a i d bonds by a . p r e f e r 

jred l i e n on the T o l l s and Revenues of the s a i d Company. ' * 

THIRD— That the s a i d Company in pu r suance o i t n e a u t h o r i t y given ,o 

i t by the s a i d Act , o i c i s s u e One M i l l i o n , s i x hundred and n i n e t y njn e 

t h o u s a n d , l i v e , hundred C$1.699. f:003 D o l l a r s of Bonds, and on the 



f i f t h day of June A. L, .1843, e x e c u t e c ^ a Deed of T r u s t by way of Mortgage, 

to WILLIAM <i CORCORAN, PH1NEA8 JANNEY, HORATIO ALLEN, DAVID HENSHAW 

And GEORGE MOREY, as T r u s t e e s , whereby the s a i d Company g r a n t e d and 

conveyed to the -.taic T r a s t e e s , a s T r u s t e e s for the h o l d e r s of a l l 4 t 

t he cones t h a t nac csen i s s u e c by if.e s a i c Company under a n c cy au,t 

o r i t y of the s a i c Act of Assembly, the T o i l s anc Revenues of the en\ 

t i r e Cana l , anc a i l i t s works and p r o p e r t y , in fee and in mor tgage , 

to s e c u r e ififcer the payment of the debt then e x i s t i n g , aad which IU 

/try- /L&'pa^*^1 d^ti<f^i^ C^LJU^J^ 

might t h e r e a f t e r be c o n t r a c t e d , ^ a n d in a r r e a r s on the Canal y^and for 

o f f i c e r s s a l e r i e s , f i r s t , the payment of i n t e r e s t on s a i d bonds s e 

m i - a n n u a l i y , and for o t h e r purposes as s p e c i f i e d in the s a i c tfcrtgaJe 

and for the payment of the p r i n c i p a l o i the s a i d bonded debt when it} 

became due. 

• FOURTH— That your Compla inan t s have became the T r u s t e e s under the. 

s a i d Mortgage, hav ing been duly a p p o i n t e e under the power c o n t a i n e d 

in i t to f i l l v a c a n c i e s , every one of the o r i g i n a l T r u s t e e s hav ing s 

s i n c e then d i e d , and vour Compla inan t s , therefore* a r e the T r u s t e e s , 

for the h o l d e r s of the s a i c Ponds, i s s u e d under the s a i d Act of .1944 

Chapte r £ 8 1 , s e c u r e d by the s a i d Mortgage of .1848. \ 

•FIFTH— A n d your Compla inan ts f u r t h e r show t h a t the s a i o Re spender. 
for a number of y e a r s , has been and i s now u t t e r l y i n s o l v e n t , and i 

in a r r e a r s for i n t e r e s t on the s a i d Ponds s i n c e July ' 1 9 6 4 , and has r 

ne t pa id any i n t e r e s t on >hese bonds s i n c e December 1 8 7 6 

'-r" T n a t 1 1 1 8 e n t i r e l y w i t h o u t c r e d i t , and cannot borrow money) 

i o r the most u r g e n t n e c e s s i t i e s of r e p a i r , and to p r e s e r v e i t s e x i s -



SIXTH— Thai in May 1889, a g r e a t stOBB a l o n g the i i a a s iiae of thjfl 

Respondent y ^ a n d f r e s h e t in the Potomac R i v e r , swept away the s a i d Ca 

n a i , so a s to make i t an e n t i r e wheck, and t h a t i t has been c l o s e d ey-

e r s i n c e . That the P r e s i d e n t and D i r e c t o r s have r e p o r t e d to_..t.ne s t q c k 

h o l d e r s t h a t i t w i l l r e q u i r e Three hundred thousand [tsoo. 0003 Doi- \ „ 

l a r s to put the Canal in su&h r e p a i r t h a t i t can be a g a i n o p e r a t e d ; 

t h a t t h i s Respondent has made every r e a s o n a b l e e f f o r t to r a i s e the j 

money to cu t the Canal in r e p a i r and r u n n i n g o r d e r , but have una Lie i to 

JVUA^J- > 

do s o , and t h a t I t tmy remain as i t i s , u n l e s s a s s i s t a n c e comes from ft 

some s o u r c e o u t s i d e of the C o r p o r a t i o n i t s e l f . Al l of which w i l l Jqr 

more f u l l y appea r from the Repo r t s of the P r e s i d e n t and D i r e c t o r s ol] 

the s a i d Respondent to i t s S t o c k h o l d e r s mace on the T h i r d anc T h i r t e | e n t 

days of June A. D. 1 3 3 9 , c o p i e s ot a r e h e r e w i t h f i l e d marked E x h i b i t s ) 

" A " and " E " , and p rayed to be taken as p a r t of t h i s B i l l . 

SEVENTH— That the Bond-ho l e e r s for whom your Compla inan ts a r e Trub 

t e e s have no s e c u r i t y for t h e i r debt o t h e r than the T o l l s and Revenues 

of the s a i d Cana l , and t h a t t he h o l d e r s oi a l a r g e amount of t h e s e -Be* 

Bends have demanded t h a t your Compla inan t s , a s t h e i r T r u s t e e s , s h a l l , 

t a k e l e g a l p r o c e e d i n g s to p r o t e c t t h e i r i g h t s of t h e i r Ces tu i - .que - i ru fc t 

That your Compla inan t s a l s o ho ld a l a r g e amount oi t h e s e bonds 

e i t h e r in t h e i r own r i g h t or in a r e p r e s e n t a t i v e and f i d a c i a r y c a p a i 

c i tv . 

That as t h i s Respondent i s u t t e r l y i n c a p a b l e of e x i r i c a U n g t i i 

s e l f from i t s p r e s e n t bankrupt s i t u a t i o n , i f the s a i d Canal i s permijt 

t e c to remain in the c o n c i t i o n i t now i s , t h e s e b o n d - h o l d e r s w i i j ni 



never be pa id . 

PIGHTH— Inasmuch as your O r a t o r s a r e r e m i d i l e s s a t Law, apd 

can only f i n d r e l i e f in E q u i t y , may i t p l e a s e your Honors to a p p o i n t 

R e c e i v e r s , to t a k e p o s s e s s i o n ofi the s a i l p r o p e r t y , i t s f r a n c h i s e s , 

» n r k s , r e c o r d s , books , a c c o u n t s , p a p e r s , and eve ry thing, b e l o n g i n g or 

p e r t a i n i n g to the s a i d Company, wi th a u t h o r i t y to manage and operate) 

the s a i d Cana l , and to pay over the n e t r evenues due t o the s a i d 

bondho lde r s u n t i l t h e i r d e b t s s h a l l be f u l l y pa id . 

And t n a t your flrators may nave such o t h e r and f u r t h e r r e l i e f sis 

they may r e q u i r e and t h i s Court be competent to a f f o r d . 

, NINTH— M. y i t p l e a s e your Honors to g r a n t un to your O r a t o r s thej 

/nit.' ^arrair't^rjrni rcrectec, i 

r e q u i r i n g i t to . p j % r tffa answer t h i s ; | i i l , aftc afiide by the fur their 

o r d e r s and d e c r e e s oi t h i s ' C o u r t ' a n t h i s afrJ£ .... . 

# t o as^rV cuiv^boufld, ' Sc 





WASHINGTON COUNTY, to wit: 

Ef)f &tat£ of JBatpJanti to A) 

of Washington County, Greeting: 

Y O U A R E H E R E B Y C O M M A N D E D , That all excuses set apart, you personally appear before the 

Judges of the Circuit Court, for Washington County, sitting as a Court of Chancery, to be held, at the 

Court/Hcjise, in Hagerstown, in and for said, County, on the <-~f£^^t2>7r \ Monday of 

-next, to answer the bill and, complaint 

against you in our said Court exhibited, and so forth. Hereof fail not, as you will answer the con

trary at your peril. Witness the Hon RICHARD H. A L V E Y , Esquire, Chief Judge of said Court, the 

- . day of 18a< 

Issued the day of 











> 







In tiro Circuit Conrt for 

I HEREBY CERTIFY, Thd^thej^ / (J day of M^ZrMd^ 
eighteen himdred^fLeytety...^ , 1 revived under/(/over from the Cmfk of the Circuit 

Court for /./...jQj0..ui4^^i^2^.....~ - County, process as above, and forthwith 
delivered the same to the Sheriff M Allegany County. 

m TESTMONY WHEREOF, I hereunto set my hand 
and affix the seal of the/Circuit Courufor Allegany 
County on this /d day of.. M {/yjd^Xi&Tj/ 
eighteen hundmcUand rjtfffr. &f Q// fl 

jim, ^Mk^z0<^r.. 
Clerk of the Circuit Court for Alhxiany County 



In tho Circuit Court for ^ijJuadal^ County, 

I HEREBY CERTIFY, ThajLn the / U day of A/&M{..<%2lf.. 
eighteen %undreda^^^h^ii....>^/:\.l/jA£^J!. Irccived under mover from the merle of the Circuit 
Court for Lf CL^ p^/y)^ ^^ff^f County, process as above, and forthwith 
delivered the same to the Sheriff ff Allegany County. 

IN TESTMONY WHEREOF, / hereunto,set my hand 
and affix the seal of the Circuit Courr for Allegany 
County on this ID day of/_M ^tylf 
eighteen hundred d/n£ >*HfUW/^ [J 

...'. Jh/M.:.szrwU,fi/a. 
Cleric of ilis Circuit Court for Allegany County 



















































.No. 

Xxx the Circuit Court iox^/f^Ll^v County, 

Subpsena to Sheriff of Prince George's County 

for *Cef£>c^p7&^^ 

vs. 

Returnable ^ z ^ ^ C - - Monday of e?*e^f 

Issued the ' J $ d a y of j£k< <5&*uA€>r 

T E S T : 

Sc^.S, ..dZtefr Clerk. 

STATE OF MARY AND—Prince George's County, Set: 

I HEREBY CERTIFY , That process as above described was this day received under 

cover, from the Clerk of County, and forthwith de

livered to the Sheriff of Prince George's county. 

3n uTtsthnoim ID hereof, I hereunto subscribe my name and 

affix the Seal of the Circuit Court- for Prince George's 

county, this day of Jh&i^^&yS 

A. D. 1 

Clerk 
of the Circuit Court for Prince George's County. 





Xzx the Circuit Court totMt^J^ft&o County # 

vs. 

Term, iff.V 

EMjpcona to Sheriff of Prince George's County 

Returnable 

Issued the 

Monday of 

day of 1 8 8 

1 8 8 

TKST : 

Clerk, 

STATE OF MARY AND—Prince George's County, Set: 

1 HEREBY CERTIFY , That process as above described was this day received under 

cover, from the Clerk of ^ ^ J ^ U ^ ^ O 

County, and forthwith de

livered to the Sheriff of Prince George's county. 

3n uuatimont) U)hereof, I hereunto subscribe my name and 

affix the Seal of the Circuit Court for Prince George's 

county, this day of c f e ^ ^ ^ ^ 

Clerk 
of the Circuit Court for Prince George's County. 





j in the C i r c u i t Court of tfasfri^ 

GEORGE S BH0ttflt- CHARLES M MATHEWS, JOHN 8 SITTINGS, FREDERICK M. 

COLSTON, and BRADLEY S JuriNooN, TRUSTEES. 

a g a i n s t j 

THE CHESAPEAKE AND OHIO CANAL COMPANY. 

To the Honorab le , the Judges of the C i r c u i t Court or Wasp 

i n g t o n County, s i t t i n g as a Court of Equ i ty . 

The B i l l of Oompla(bnt of GEORGE S -BROWN, CHARLES M HATH 

THEWS, JOHN S 61TTINGo, FREDERICK M COLSTON, and BRADLEY S JOHNSON, 

TRUSTEES a g a i n s t THE CHESAPEAKE AND OHIO CANAL COMPANY, r e s p e c t f u l l y 

shows: 

F i r s t — That the l e s p o n d e n t i s a C o r p o r a t i o n c r e a t e d by, and t r a n s 

a c t i n g b u s i n e s s under the Laws oi the S t a t e of Maryland, and t h a t i t ow 

ownss a Canal e x t e n d i n g from Georgetown in the D i s t r i c t of Columbia 

to Cu[fiberland in the Co-inly of A l l eghany , in the S t a l e of Maryland, 

p a s s i n g th rough Washington County, in the s t a t e of Mary l ane . 

Second— Thai the Genera l Assembly of the S t a t e of Maryland, a t i t s 

S e s s i o n of 1 8 4 4 , e n a c t e d a Law, known as Chapter £ 8 1 of the Acts of l 

t h a t S e s s i o n , whereby ir;s s a i d CHESAPEAKE AND OHIO CANAL CLjMPAMI was 

a u t h o r i z e d to i s s u e bonds to the amount of ONE MILLION SEVEN HUNDRED 

fHOUSANCUl. 7 0 0 . 0 0 0 ] COLLARS, and to s e c u r e the saiJc ''Beads" by a p r e f e r 
r . 

r e d Lien on the TOLLS and REVENUES of the s a i d C o m p a n y . 4 

> 
T h i r d - - That the s a i d Company, in pursuance of the , aul-ftority g i » i n 

to i t by the s a i d Act , d id i s s u e ONE jjjjILLION SIXtfriuiiD^ED A"NC"NINETY 



NU*E THOUSAND; FIVE HUNDRED L$l>e99. 500] DOLLARS of bonds , and on the| 

f i f t h day of June A. D. . 1 8 4 8 e x e c u t e d and d e l i v e r e d a feed of T r u s t 

by way of Mortgage, to WILLIAM W CORCORAN, PHINEAS JANNEY, HORATIO 

ALLEN, DAVID HENSHAW, and GEORGE MOREY, as T r u s t e e s , whereby the s a i d 

Company g r a n t e d and" conveyed to the s a i d T r u s t e e s , a s T r u s t e e s .for tine 

h o l d e r s of a l l t he Eonds t h a t had been i s s u e d by s a i d Company under 

and by a u t h o r i t y of t h e a f o r e s a i d Act of Assembly, the T o i l s and Rev, 

enues of the e n t i r e Cana l , a n d ' a i l it-s--works and p r o p e r t y in f e e , *e 

and in mor tgage , to s e c u r e , a f t e r the paymentfof the debt then e x i s t , 

i n g , and which might t h e r e a f t e r be c o n t r a c t e d - and in a r r e a r s on the 
— — A 

CanaK and for o f f i c e r s s a l a r i e s , f i r s t , t h e .payment of i n t e r e s t on J 

a i c Bonds s e m i - a n n u a l l y and for o t h e r 'purposes a s s p e c i f i e d in t h e 

s a i d .Mortgage, and for t h e . payment of ^ " ' p r i n c i p a l of the s a i d Bonq-

ed debt when i t became due. 

F o u r t h - - That your Compla inan t s have become t h e T r u s t e e s under t h e 

I s a i c Mortgage, hav ing been duly a p p o i n t e d ' u n d e r t h e power c o n t a i n e d 

in i t to f i l l v a c a n c i e s , every one of the o r i g i n a l T r u s t e e s hav ing 

s i n c e then d i e d , and your Compla inan t s , t h e r e f o r e , a r e the T r u s t e e s 

for the h o l d e r s of the s a i d bonds, i s s u e d under the told Act of -1844 

Chapter 2 3 1 , s e c u r e d by the s a i d Mortgage of - 1 8 4 B . 

.F'ifth— That the s a i d Respondent , for a number of y e a r s , has been, 

and i s now u t t e r l y i n s o l v e n t , and i s in a r r e a r s for i n t e r e s t on t h e 

s a i d Bonds s i n c e Ju ly .1864 and has no t p a i d any i n t e r e s t on t h e s e 

^ ^ T h a t i t i s e n t i r e l y w i t h o u t c r e d i t , ana canno t borrow money for 



the most u r g e n t n e c e s s i t i e s of r e p a i r a&ti to p r e s e r v e i t s e x i s t e n c e 
I v mi 

S i x t h — That in May . 1 3 3 9 , a g r e a t s to rm a l o n g the l ine of t h i s Hes-j 

poncentS^anc f r e s h e t in the Potomac R i v e r , swept away the s a i d Can 

a l , so as to make i t an e n t i r e wreck, and t h a t i t hes been c l o s e d evj-

e r s i n c e . 

That t he P r e s i d e n t and D i r e c t o r s tease r e p o r t e d to the Stockholder; 

t h a t i t w i n r e q u i r e Tnree hundred thousand [$300.000] D o l l a r s to pijt 
t h e Canal iw such r e p a i r t h a t i t can be a g a i n o p e r a t e d ; t h a t thijB 

* -

Respondent has mace every r e a s o n a b l e e f f o r t to r a i s e the money to, pi|t 
been 

the Pana] in r e p a i r and runn ing o r o e r , but have unab l e to do s o , anc 

t h a t i t «&y remain as i t i s , u n l e s s a s s i s t a n c e comes from some s o u r c e o 

o u t s i d e of the Corpo ra t i on i t s e l f . A l l of which w i l l mere f u i l y appea r 

from the Repo r t s of the P r e s i d e n t and D i r e c t o r s of the s a i d Res.pon.c-

cen t to i t s S t o c k h o l d e r s made on the t h i r d and t h i r t e e n t h dap oi Jun 

A . D. . 1 3 3 9 , c o p i e s i&Xjf&fr a r e h e r e w i t h f i l e d marked E x h i b i t s " A " add 

" t " , and prayed to be taken as p a r t of t h i s B i l l . 
S e v e n t h - - That t he Bondholders for whom your Compla inan t s a r e Trus tees 

have no s e c u r i t y for t h e i r debt o t h e r than t h e T o i l s and Revenues of 

the s a i d Cana l , and t h a t the h o l d e r s of a l a r g e amount of t h e s e Bonds 

have demanded t h a t your Compla inan t s , as t h e i r T r u s t e e s , s h a l l t a k e leg 

l e g a l p r o c e e d i n g s to p r o t e c t the r i g h t s of t h e i r C e s t u i - q u e - t r u s t s . 

That your Compla inants a l s o h o l e a l a r g e amount of t h e s e bonds , , 

e i t h e r in t h e i r own r i g h t or a r e p r e s e n t a t i v e and f i d u c i a r y , capaci ty} 

That as t h i s Respondent i s u t t e r l y i n c a p a b l e of e x t r i c a t i n g i t s e l f 

from i t s . p r e s e n t bankrup t s i t u a t i o n , i f the s a i d Canal i s p e r m i t t e d 

t(D remain in the c o n d i t i o n i t now i s , t h e s e Bondholders w i l l never 

be pa id . 

E i g h t h — Inasmuch as pour O r a t o r s a r e r e m i c i l e s s a t Law, anc can 

only l i n e r e l i e f f in E q u i t y , may i t p l e a s e your Honors to a p p o i n t R 

http://Res.pon.c-


R e c e i v e r s , to t a k e p o s s e s s i o n of the sa id , p r o p e r t y , i t s f r a n c h i s e s , 

works , r e c o r d s , books , a c c o u n t s , p a p e r s , and every t h i n g b e l o n g i n g c r pe 

p e r t a i n i n g to the s a i d Company., wi th a u t h o r i t y to manage and o p e r a t e 

t h e s a i d Cana l , and to pay over the n e t r e v e n u e s due to the s a i d 

Bond-ho lde r s u n t i l t h e i r deb t s s h a l l be f u l l y pa id . 

And t h a t your o r a t o r s ...... have such o t h e r and•futfcher . re l i e f a s 

they may . / r eou i re , and t h i i Court be c o m p e t e n t . t o a i i o r f t . 

! r : t l — ' " ' M a y i t p lease^ 'o*if | r i g o r s to g r a n t £ u n t $ your o r a t o r s t h e 

/ r ^ t of Subpoena to the jftra ,CHJBAPi£$KE AMD Otf'O JJiana'c COMPANY-'Si— 

r e c t e q f t r e q u i r i n g i t to appeal 1 sm answer t h i s - Bf^ i , and a b i d e py the 

fuMhem o r d e r s and decree's gf tp is /aDourt in J n i s c a u 3 ? passed." 

. 1 4 "nil as in duty bound.&c. 





WASHINGTON COUNTY, to wit: 

<TiK j^tatc of JBatplanti to t . ^ tz&u 

of Washington County, Greeting : 
Y O U A R E H E R E B Y C O M M A N D E D , That, all excuses .set apart, you personally appear before the 

Judges of the Circuit Court, for Washington County, sitting as a Court of Chancery, to be held at the 

Court fjpuse, in Hagerslown, in and for said, County, on the C — y f - - t > * ^ *z Mvnday of 

next, to answer the bill and, complainHfo, ^l^. 

„ . _ _ _ _ ^ „ 
against you in our said Court exhibited, and so forth. Hereof fail not, as you will answer the con

trary at your peril. Witness the H O I I R I C H A E D H . A L V E Y , Esquire, Chief Judge of said, Court, the 
day of ..^^S^^kr^. 188^. 

Clerk. 

Issued the ^ (/a//0j> 





WASHINGTON 

&l)e £tate of JUatplanrj t 

of Washington County, Greeting: 
Y O U A R E H E R E B Y C O M M A N D E D , That all excuses net apart, you personally appear before the 

Judges of the Circuit Court, for Washington County, sitting as a Gbtrrtj9f Chancery, to be held at th 

Courthouse, in Hagerslown, in and, for said. County, on the 

next, to answer the bill and, complaint of 

against you in our said Court exhibited, and so forth. Hereof fail not, as you will answer the con-

R I C H A E D H . A L V E Y , Esquire, Chief Judge of said, Court, the 

Monday of 

trary/jxj7your peril. Witness th 

day of 

Issued the day of 

Clerk. 





















In t h e C i r c u i t Court for Washington County. <£— 

George S, Brovm, Char l e s H. Matthews, 

John S. S i t t i n g s , F r e d e r i c k M. Co i s t o n , 

and Bradley S. Johnson, T r u s t e e s , 

a g a i n s t 

1 The Chesapeake and Ohio Canal Company, 

George S. Brown, Lloyd Lowndes,and 

To the Honorab le , the Judges o i s a i d Court . 

The Amended-b i l l of Complaint of George S. 

Brown, C h a r l e s M. Matthews, John S. S i t t i n g s , F r e d e r i c k M. C o l s t o n , 

and Bradley S. Johnson, T r u s t e e s a g a i n s t t h e Chesapeake and Ohio 

Canal Company, George S. Brown, Lloyd Lowndes, and James Sloan J r , 

T r u s t e e s , r e s p e c t f u l l y shows: 

• F i r s t - That the Respondent Company i s a C o r p o r a t i o n t r a n s a c t i n g 

b u s i n e s s under the laws of the S t a t e of Maryland, and t h a t i t ownfS 

a Canal e x t e n d i r g from Georgetown in the D i s t r i c t of Columbia to 

p " * b a r t e n d in t h e 6 6 a M y of Al leghany in the S t a t e oi Maryland , ' 

n a S 8 i n « t h rough Washington Beauty in s a i d S t a t e . • 

Second- That the Genera l Assembly oi Maryland, a t i t s s e s s i o n o i 

H«44. e n q c t e l a "Jaw known as Chapter .881 of t h a t s e s s i o n , wtereby 
• 

the s a i d Company was a u t h o r i z e d to i s s u e bonds to the amount of One 

m i l l i o n , seven hundred thousand d o l l a r s , and to s e c u r e the s a i d bones 

by a p r e f e r r e d l i e n on t h e T o l l s and. Revenues of tne s a i d Company, 

*ho s a i f * s t a t e t h e r e b y wa iv ing a i l l i e n s on s a i d T o l l s and Revenues 



n favor of the holders of sa id bonds. 

T h i r d - That t h e s a i d Company in pu r suance or the a u t h o r i t y given 

i t by t h e s a i d Act d id i s s u e One m i l l i o n , s i x hundred and n i n e t y j i i n s 

t h o u s a n d , f i ve hundred d o l l a r s of bones , and on the f i f t h day of June 

A. D. . 1 8 4 3 , e x e c u t e d , and d e l i v e r e d a deed oi t r u s t by way of Mortgage 

to Wil l iam W. Corcoran , P iuneas Janney , H o r a t i o A l i e n , David Henshaw 

anc George Morey, as T r u s t e e s , w h e r e b y t h e s . i d Company g r a n t e d and 

conveyed t o the s a i d T r u s t e e s a s T r u s t e e s for the h o l d e r s of a l i trie 

bonds t h a t had been i s s u e d bv t h e s a i d Company under and by a u t h o r -

i t . v nf the s a i d Act of A s s e m b l y , t he T o i l s and Revenues of the en4 

t i r e Canal and a i l i t s works and p r o p e r t y in fee and in mortgage to 

s e c u r e , a f t e r t h e oavment of the debt then e x i s t i n g , and which might 

t.berea-£t.e-r h» r . n n t r a n t A A e n n in a r r e a r s on the Canal for r e p a i r s and 

o p e r a t i n g e x p e n s e s anc o f f i c e r s s a l a r i e s , f i r s t , the payment of the 

i n t e r e s t in t h e bonds s e m i - a n n u a l l y , and for o t h e r p u r p o s e s as s p e -

c i f i e d in t h e s a i d Mortgage, and for the payment of t h e s a i d bonded 

^ebt . when i t became due. 

F o u r t h - That your Compla inants have become the T r u s t e e s under the & 

s a i n mnr t .oaoe . hav ino been duly a p p o i n t e d under the power c o n t a i n e d 

in i t to f i l l v a c a n c i e s , every one of the o r i g i n a l T r u s t e e s hav ing 

Ijsince then d ied . And your Compla inants a r e t h e r e f o r e the T r u s t e e s 

f n r t he hnjMers of the s a i d bonds i s s u e d under t h e s a i d Act of 1 8 4 4 

Chapte r 5 3 1 , s e c u r e d by the s a i d mortgage of . 1 3 4 8 . A i l of which 

w i l l more f u l l y appea r by a copy oi t he s a i d mortgage and of the s a i d 

h e r e w i t h f i l e d 

c e r t i f i c a t e s of appo in tmen t marked E x h i b i t s 6 and D, and prayed to be 

taken as p a r t of t h i s b i l l . 



•F i f t h - Thai in 1873, the Genera l Assembly of the S t a t e of Many len t 

p a s s e d an Act , known a s Chapter fi3 oi t h a t S e s s i o n , whereby the s a i c 

Company was a u t h o r i z e d to i s s u e bonds to the amount of Five hundred 

t h o u s a n d d o l l a r s for the purpose of p u t t i n g and keep ing t h e s a i d Car-

a l and i t s works in gooc c o n d i t i o n and r e p a i r , for the payment of 

I t h e c u r r e n t expenses of the Cana l , &c: 

*nd f u r t h e r a u t h o r i z e d the s a i d Company to s e c u r e the payment 

of the s a i d bonds and i n t e r e s t by a mortgage of . the T o i l s and Reven

u e s , and o t h e r p r o p e r t y , l and , water r i g h t s , and f r a n c h i s e s of the 

s a i d Company to Georee S. Brown, Lloyd Lownoes, and James S loan J r , 

at; T r n s t o o q f o r t h e . h o l e r s n f the s a i d Bonds. 

S i x t h - That the s a i d Company i s s u e d the s a i d Five hundred t t o u s a n c 

d o l l a r s of bonds , and e x e c u t e d the mortgage to s e c u r e t h e same, accojr 

i n g t o s a i d Act of Assembly to s a i d Brown, Ldwndes and S l o a n , anc s o l 

s a i d bonds , anc a p p l i e d the p roceeds in a manner not a u t h o r i z e d by 

t h e s a i d Act, of A s s e m b l y , but n o t w i t h s t a n d i n g which, the h o i c a r s of 

t h e s a i d b o n d s , as vour nornc la inan t s a r e informed, c l a im some s o r t of 

r i p h t a e a l n s t t he Canal Company. 

'^Hese &«SB Compla inants deny the v a l i d i t y of the s a i d Act of 

Assembly, which p u r p o r t e d to a u t h o r i z e t h e s e bonds , and of the mor t 

gage e x e c u t e d to s e c u r e the 'same, and i n s i s t tha t sa id bonds c o n s t i 

t u t e only a c l a im a g a i n s t the Company, and a r e e n t i t l e d to no l i e n 

by v i r t u e of l i e Act of .1578, c h a p t e r m, or the mortgage e x e c u t e d 

under the same. 

S e v e n t h - That the s a i d Respondent Company for a number of y e a r s 

has been and i s now u t t e r l y i n s o l v e n t , and i s in a r r e a r s for the i n -



t e r e s t on t h e s a i d bonds under the Act o i . 1 3 4 4 , s i n c e Ju ly . 1 8 £ 4 l a n d 

has no t p a i d any i n t e r e s t on them s i n c e December . 1 8 7 6 ; t h a t t h e 

P r i n c i p a l of s a i d bonds i s a l s o due; t h a t i t i s e n t i r e l y w i t h o u t 

c r e d i t , and cannot borrow money for the most u r g e n t n e c e s s i t i e s of 

r e p a i r t o p r e s e r v e i t s e x i s t e n c e and to o p e r a t e i t s works. 

E i g h t h - That in May . 1 9 8 9 , a g r e a t s t o r m a l o n g the l i n e of t h i s Res

ponden t s Cana l , and a f r e s h e t in the Potomac R i v e r , swept away s a i d ! 

Canal so a s to make i t an e n t i r e wreck, and t h a t i t has been c l o s e d 

e v e r s i n c e . That t h e P r e s i d e n t and D i r e c t o r s have r e p o r t e d t h a t 

i t w i l l r e q u i r e Three hundred t housand d o l l a r s to put the Canal in 

aoch r e n a i r tlbat i t can be a g a i n o p e r a t e d ; t h a t the r e s p o n d e n t Com-

n a n v h a s m a n e eve ry r e a s o n a b l e e f f o r t to r a i e e the money t o put t h e |c 

riqnq ' i i n r a n a i r a n r ) n i n n n o o r d e r , but has been unable to do s o , anq 

t h a t i t m u s t , remain a s i t i s , u n l e s s a s s i s t a n c e comes from some s o u r c e 

o u t s i d e of the Corpora l i a r , i t s e l f . A l l of which w i l l more f u l l y a p -
• 

pear from t h e R e p o r t s of the P r e s i d e n t and D i r e c t o r s of the s a i d Company 

pany to i t s S t o c k h o l d e r s , made on the T h i r d and T h i r t e e n t h days of , • 

•June A. D. 1 8 3 9 , c o p i e s of which a r e h e r e w i t h f i l e d marked E x h i b i t s 

A and R, and prayed to be t aken as p a r t of t h i s b i l l . 

N i n t h - That the bondho lde r s for whom your Compla inan ts a r e T r u s t 

e e s have no s o u r c e from which t h e i r debt can be p a i d o t h e r than tfce 

T n n s qnd Revenues of the s a i d Cana l , and t h a t the h o l d e r s of a l a r g r 

****** " f * h o * a h q u o (tepwwieo* t h a t your Compla inan t s a s t h e i r 

T r u s t e e s s h a l l t a k e l e g a l p r o c e e d i n g s to p r o t e c t t he r i g h t s of t h e i r 

n e s t u i B - q u i - t r u s t s ; t h a t your Compla inan ts a l s o hold a l a r g e amount 

h f t h e s e bonds, e i t . h p r i n t h e i r <**»> »-.~v,* ~- *- -



f i d u c i a r y c a p a c i t y . That as t h i s Respondent Company i s u t t e r l y mcaj-

p a b l e of e x t r i c a t i n g i t s e l f from i t s p r e s e n t bankrup t s i t u a t i o n , n 

t h e Canal i s p e r m i t t e d to remain in the c o n d i t i o n i t now i s , t h e s e 

b o n d h o l d e r s w i l l never be pa id . 

T e n t h - Inasmuch as y o u r O r a t o r s a r e memid i l e s s a t law, and c a n 

only l i n o r e i i e i in i q u i t y , may i t p i e ^ s e voui n o u o i o t o a p p o i n t tte— 

c a i v e r s , to t a k e p o s s e s s i o n o f / t h e s a i d '^Respondent Company, i t s f r a n -

r>htses£ w o r k s , ' r e c o r d s , b o o k s , " a c c o u n t s , p a p e r s , ' a n d every t h i n g be-! 

\ ' 1 4 \ J \ 'A/ ~A 
l o n g i n g or p e r t a i n i n g to-£ije seijji Company, wi th a u t h o r i t y t o manage 

anS o D e r a t e the s a i d Cana-i, anc pav ever the n e t r evenues 'due to t h e 

ha^dhoM(teas. under t h e mortgage o f .1848 u n t i l t h e i r deb t s h a l l be f u l 

ly pa id . - i i \ 

And yc . .Orators f u r t h e r p r a y y o u r Honors t o de t e rmine . the s t a t u e i 

of t h e bonds under t h e mortgage oi 1878 . 

*nd t h a t pour O r a t o r s may have such f u r t h e r and g e n e r a l r e i i e i a s 

they may r e q u i r e , and t h i s Court be competent to a f f o r d . 

ft'ieventh-, .-May i t p l e a s e your Honors to g r a n t un to your O r a t o r s v m , 

i+e^mj I—— t- C J - W ^ N T ^ c s v ^ V i A»-V--V-««r ,v, I v ' , — V ^ r - •,. • u..V^ 

t o aDDear and answer t h i s Br lT, and abt 'de by the f u r t h e r o r d e r s and 

d e c r e e s of t h i s Court- in t h i s cause passed . 

And as in du t y , &c. 





Alpjnmrimr Brown etc et al 

vs 

The Chesapeake and Ohio Canal 

.Company. 

IN THE 

CIRCUIT COURT OP 

WASHINGTON COUNTY, IN EQUITY. 

To the Honorable the Judge of the Cirouit Coufct of Wash

ington Oounty. 

The Petition of Anna Tf. Hughes and Thomas Hughes Trus

tees respectfully shows unto your Honor^that they hold as Trustees 

a thousand dollars in TConds of the Chesapeake and Ohio Oanal com

pany issued in pursuance of the act of the General Assembly of 

Maryland of the year 1878 chapter 58. That your Petitioners have 

made demand upon the Trustees under that act and upon the holder 

of the majority of the Bonds af oreaaTa^to exercise the power set * 

forth in that act for effecting a sale of the said Oanal its prop

erty, rights and franchises^and that in said demand your Petition

ers askfijfl̂ . f or a response thereto within a reasonable time, namely 

five days after the date of their demand, and that although this 

time has expired they have heard nothing from two of said Trustees^ 

and that your Petitioners do not know as a matter of fact whether 

the holder of the majority of said Bonds has demanded that the 

said Trustees exercise the power set forth in said act to sell the 

Oanal its property^rights^franchises as aforesaid^although said 

Company has expressed to your petition a willingness to do so your 

Petitioners however show that no proceedings have been taken by 

said Trustees for the purpose of accomplishing aaid sale,* and your 

Petitioners show that the Bill of Complaint which mas originally 

filed in this cause by parties who represent interest adverse to 

your Petitioners and who desire to obtain the appointment of a Re

ceiver to engage in conducting the operations of said Canal, 
1 



and who for the purpose of putting the ^anal in condition to be 

operated and in conducting the same will incur obligations under 

the authority of the Court which appoints such a receivertthe dis-

cgarge of which ultimately will result in impairing if not entire

ly destroying the rights of your Petitioners arising under their 

said Bonds, and that to this Bill of Complaint the Trustees under 

the act of 187S have been by an amendment made parties; that your 

Petitioners are further informed and therefore charge and aver 

that the holder of the majority of said Bonds namely the Baltimore 

and Ohio Railroad nompany by reason of their other interests are 

in sympathy with the purpose of the original "ill of ^omplaint 

filed in this cause and desiring in reality to further the appoint* 

ment of a receiver to operate said ^anal, and that your Petioners 

believe that such notice if ally which said holder will give to 

said Trustees will be.furtherance of this desire; and your Peti-

tioners further show that one of said Trustees is one of the orig

inal ~laintiffs tosaid "ill of Complaint, and that another of said 

Trustees is a director of the said Baltimore and Ohio Railroad 

Company, and your Petitioners therefore show that it is absolutely 
At^tL*^.—»_> 

necessary for their interests that theftbe made parties defendant 

to this cause and allowed to answer said "ill of Complaint and be 

heard in reference thereto. 
.Wherefore they pray that they may be made parties Defend-
i 

ant in this cause will leave' to answer said Bill and take such 

other proceedings as they may be advised as necessary to protect 

their rights in the premises . 

And as in duty bound etc. 



State of Maryland, Baltimore City. to wit:» 

I hereby certify that on t h i s d a y January in 

the year eighteen hundred and ninety before the subscriber a Jus

tice of the Peace of the State of Maryland in and for Baltimore 

City aforesaid personally appeared Anna M. Hughes and Thomas 

hughes Trustees and made oath in due form of law that the matters 

amd facts set forth in the aforegoing Petition are true 
A M 

this day of January 0 , that Anna M. Hughes.Trustees be and they 

are hereby made parties "Defendant to this cause with leave to an

swer the "ill of Complaint herein and to take such other proceed

ings as they may be advised as proper for their protection/ ^<*v£^r 

It is ordered by the Circuit Court of Washington Cdfc/jJ^ y 

3 



2 1 8 S t . p a u l S t . B a l t i m o r e , J a n u a r y l t > 1 i h . l 8 9 o . 

To 

C l t r k o f C i r c u i t C o u r t o f 

W a i h i n g t o n C o u n t y . 
D e a r S i r : -

P l e a s e f i l e t h a e n c l o s e d P e t i t i o n a n d 

o r d e r t o g e t h e r w i t h t h e a d m i s s i o n o i s e r v i c e t h e r e o n a l s o s e n d t o 

m e a c o p y o f t h e P e t i t i o n a n d o r d e r u n d e r w h i c h t h e B i l l w a s a m e n 

d e d b y t h e C o m p l a i n a n t s t o e n a b l e t h e m t o m a k e n e w p a r t i e s t o g e t h e r 

w i t h a s t a t e m e n t o f y o u r c o s t s f o r t h e c o p y w h i c h I w i l l a t o n c e 

s e n d t o y o u . 

R e s p e c t f u l l y y o u r s . 



2 1 8 S t . P a u l S t . B a l t i m o r e , J a n u a r y 1 7 t h . 1 8 9 0 . 

To 
C l e r k o f C i r c u i t C o u r t 

o f W a s h i n g t o n C o u n t y , 

D e a r S i r : -

P l e a a e s e n d t o me u p o n r e c e i p t o f t h i s 

l e t t e r a c o p y o f t h e B i l l f i l e d b y G e o r g e S . B r o w n , J a m e s S l o a n J r . 

a n d L l o y d L o w n d e s T r u s t e e s i n y o u r C o u r t a n d s e n d t o m e t h e c o s t 

o f t h i s c o p y a n d I wL 1 1 a t o n c e r e m i t i t t o y o u . 

R e s p e c t f u l l y y o u r s . 



2 1 8 S t . P a u l B a l t i m o r e J a n u a r y 2 0 t h . , 1 8 9 0 . 

G e o r g e B . O s w a l d . E s q . , 

D e a r S i r , 

I s e n d h e r e w i t h $1 t o c o v e r c o s t o f P e t i t i o n a s p e r e n 

c l o s e d s t a t e m e n t . P l e a s e s e n t t o me a s s o o n a s y o u c a n a c o p y 

o f t h e b i l l i n t h e c a s e o f B r o w n , S l o a n , a n d L o w n d e s , T r u s t e e s , f i t 

c e p y o f t h e o r d e r w h i c h J u d g e A l v e y p a s s e d . Y o u c a n c r e d i t t h e 

b a l l a n c e o f t h e $ i o n t h i s c o p y a n d t h e r e m a i n d e r I w i l l a t © n e e 

s e n d t o y o u w ^ e n I k n o w t h e a m o u n t . 

R e s p e e t f u l l y Y o u r s , 





WASHINGTON COUNTY, to wit, 

£f)c -S t a t e of 4Harj)laj£p to 

of Washington County, Greeting : 
Y O U A R E H E R E B Y C O M M A N D E D , That, all excuses set apart, you personally appear before the 

Judges of the Circuit Court, for Washington County, sitting as a Court of Chancery, to be held, at the 

CourfJIouse, in Hagerstown, in and, for said County, on ihe^ <^Vc^-c?"<^> Mondfw of 

\<SJ&&3t€^LAsy.-- next, to answer the bill^and, complaint of ^^CZz^?^^s^S., M^%^z<?^< 

^2tc$~ ̂ ^^cZ*?,... .'^S^^e^vr,.. __. 
against you in our said Court exhibited, and so forth. Hereof fail not, as you will answer the con-

trar^at your peril. Witness the Hon) RICHARD H . A L V E Y , Esquire, Chief Judge of said, Court, the 

-..day of^y^^^^y -.1900. 

Issued the day of 

Clerk. 























I t h * C i r c u i t C o u r t for 

I HEREBY CERTIFY, Thafflon, t\e.... ... day of. 

eighteen hundred' <wL&$tef ^fpl/klje/te. lrecived under Mer from the CWrh of the Circuit 
Court for ffO/Z^ Ci/yi^.(M<dT^>J... County, process as above, and forthwith 
delivered the same to the Sheriff off Allegany County. 

IN TESTMONY WHEREOF, / hereunto set my hand 
<(nd affix the seal of tJw Circuit Court/ for Allegany 
County On this ..day of^/f03dM&4^ 
eighteen hundred apitf t-mhhj/)// I 

Clerk of the Circuit Court for Allegany County 





WASHINGTON COUNTY, to wit: 

£ f ) e S t a t e o f J B a t p U y r i r ^ o !^^uM^^^^a^J < L ^ I 

of V^m^mi^i bounty, Greeting: 
Y O U A R E H E R E B Y C O M M A N D E D , That alt excuses set apart, yjytipersonally appear before the 

Judges of the Circuit Court, for Washington County, sitting as a Court of Chancery, to be held at the 

CourJ^House^ in Hagerstown, in and, for said, County, on the ^ f^-*^ 4&-^*r; -JS&mday of 

next, to answer the bill and, eomplainfrvf>^a2«<*5^<^/ 

against youAn our said, Court exhibited, and so forth. Hereof fail not, as you will answer the con

trary/0 your peril. Witness t7ie/S®n RICHARD H . A L V E Y , Esquire, Chief Judge of said, Court, the 





D « H Willis i f ier i ff . 

^ o f f i c e * o f * 

















































/ 
In The Circuit Court For Washington County In Equity, 

George S©Brown, Charles Ji.Matthews, John S.Gittings, Frederick 

M.Colston and Bradley S.Johnson, Trustees, 

VERSUS,^ 

The Chesapeake and Ohio Canal Company, George S.Brown, Lloyd 

Lowndes and J a n e s Sloan,Jr. Trustees. 

To The Honorable The Judges Of The Circuit 

Court Of Washington County, Sitting In Equity. 

The answer of George S.Brown, Lloyd. Lowndes, Jr. and James 

Sloan, Jr. Trustees, Defendants in the above entitled, cause,to 

the Bill of Complaint against tnem and the Chesapeake and Ohio A 

Canal Company, in the said cause filed, respectfully repre

sents, as follows: 

1 . These Respondents admit the. matters and things set 

forth in the first, second, third, fourth and fifth articles 

of the said Bill. 

2 . They admit i t to be true.as charged in the sixth arti

cle o° said Eill^that the Chesapeake and Ohio Canal Company 

issued Bonds to ti-.e amount of S500,000 and duly executed a 

per tgage to tear* the same, as provided by the SSttr* Act of 

1878 , C h . 5 S , to these Respondents, and sold said Bonds, alJ o? 

which these Respondents charge to be now due and outstanding ; 

and they aver that said. Bonds were issued and said mortgage 

Iras executed and recorded, m all respects, as required by 

said Act of Assembly. These R e s p o n d e n t s deny that the proceeds 

(if said Bonds were applied in a manner not authorized by said 

\ct, as the Complainants charge. Respondents respectfully in-

sist that the purchasers of said Bonds were in no wise respon

sible for or bound to see to the application which the saicfe* 



Canal Company might make of such proceeds, and inasmuch as the) 

Complainants have not attempted to char-ge that said purchasers 

or any of them were in any v/ay privy to any misapplication of 

such proceeds, if ary there was, "Respondents respectfully sub

mit that the averment in question, on the part of the Comp lair 

ants, is altogether irrelevant, 

'6, Respondents deny that there is any color for impeach

ing the validity of said Act of Assembly of 1878, as the Com

plainants do, in the sixth article aforesaid of their bill. 

They further deny the averment of the same article, that the 

Bonds issued under that Act constitute only a claim against 

the Canal Company and are entitled to no lien^by virtue of 

said Act^. or the mortgage executed under the tt&me« On the con-t 

trary, they aver that t h e said Act is absolutely valid and 

binding and that the mortgage thereunder is likewise valid, y.nc( 

of full force and effect according to its tenor, and tney 

claim that the bonds issuea under said Act and secured by &aic| 

mortgage are niU'l imrt if* »•"• lien upon the whole estate 

and property of said Caric.1, both corpus and revenues, and are 

entitled to be satisfied, in priority to all incumbrances upon 

the same, w h e t h e r existing anterior to the passage of st-id Actj 

or created or to be created at any time thereafter. 

"Further answering on this point, the Respondents say that 

the said Act of 1878 was passed,at the earnest request and so

licitation of the Chesapeake and Ohio Canal Compenyj which me

morialized the General Assembly to enact the same, and with 

the privity and assent of the then Trustees under the Act of 

1S44-, who united with the Canal Company in urging its passage ; 

that it was duly accepted by said Company; that Bonds to the 

amount of 8500 ,000^were issued under that Act, by said Company, 

which prescribed the form of said Bonds,and that %he latter 
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v/ere all sold, and delivered i o - ' . h e pm „ i M y.vrm'^ti.- -ETVI ^ w u a t t 

^ said Company for its use and benefit, ->irdii.i tmam j j uy -the 

-A/if iM1,,-, "yp.jii rrn»i. Respondents file herewith, as evidence 

of the truth of these their averments, a copy of the report o 

the President of said Canal Company to its stockholders, made 

on June 3rd.1878, with the documents thereto attached, which 

copy is marked "Respondents Exhibit AV,and also a certified 

copy of the answer filed by said Canal Company,in the Circuit 

Court of the United States for the District of Maryland., in a 

proceeding in Equity, wherein a certain Daniel K.Stewart was 

Plaintiff, and the said Canal Company and these Respondents, 

together, with the Trustees under the Act o p 1844, predecessor^ 

of the Cojqp 1 ainants in this case, were parties defendant, which 

last'mentioned copy is marked "Respondents Exhibit B", and Re

spondents pray that said Exhibits may be taken as parts of 

this their ansirer • 

4. Respondents charge that when the Bonds aforesaid v/ere 

issued under the Act of 1878, coupons v/ere attached tnereto, 

for the payment of interest thereon until maturity, at the 

rate of €>% per annum, m semi-annual instalments, on the first 

day of January and July in every year. They charge that the 

defendant Canal Company has made default in the payment of the 

interest on all of siid Bonds, so that six successive coupons 

on each and,all of the same are ES* due, unpaid and outstand

ing at this time, the last coupon paid being that due on the 

1st. day of January 1887. The holders of a large majority, in 

amount, of the said Bonds issued and now outstanding, secured 

by said mortgage, hawing in wntir.r: requested that proceedings 

should be take<f%y your Respondents, for the enforcement of 

said mortgage, as the Act of 1878 provides, your Respondents 



In obedience thereto have heretofore accordingly filed f-ieir 

Bill/5 in this Honorable Court, as a Court of Equity, and in 

the Supreme Court of the District of Columbia, sitting in E-

quity, for T,he foreclosure of the said mortgage, ana the ap

pointment of a Receiver or receiver.';, under the provisions of 

saic Act of 1878, and have made the Complainants in this case 

as well aa the said Canal Company parties thereto, and they 

will ask leave,if need be to refer to said proceedings, arid in 

such case, to have then., taken as part of this their answer. 

For the convenience of your Honors, they fi le herewith a print 

ed copy of tneir said bi 11 s, ̂ which are identical in their termsj 

which copy is marked "Respondents Exhibit C", Respondents will 

respectfully insist that under the averments aforegoing and 

those in their said bills contained they are entitled to a de

cree for a foreclosure and the appointment of a Receiver or 

Receivers as therein prayed, and they further aver that the 

said Supreme Court of the District of Columbia has already,to 

v/it, on the fc**~Jy £*-f^l/^£> d a „ 0f j u n u a r y inst. passed a de

cree granting them such relief and appointing 

Receivers of the said: Canal, and all its rights, cl aims, inter

ests and properties within the District of Columbia^ as will 

appear by a certified copy of the said decree, which Respon-

dents will ask leave to refer to -as part of this sea answer,at 

the hearing, ̂ .f said copy cannot be sooner procured, tc be 

filed herewith^ ^^Cxz ^y^-^< ^<^^^^^U. / £ * p t ~ ^ > 

5 . Respondents, while insisting that the appointment of 

a Receiver or Receivers is absolutely essential to the protec

tion of the Bondholders under the Act of 1878, and for the 

preservation of their security under the mortgage which your 
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R e s p o n d e n t s r e p r e s e n t , n e v e r t h e l e s s d e n y t h a t t h e C o m p l a i n a n t s 

h a v e a n y s t a n d i n g i n C o u r t ^ u n d e r t h e f a c t s a n d c i r c u m s t a n c e s 

a l l e g e d a n d e x i s t i n g , t o h a v e s u c h R e c e i v e r o r R e c e i v e r s a p 

p o i n t e d o n t h e i r a p p l i c a t i o n . I n s o f a r a s a n y o f t h e C o m p l a i n 

a n t i n d i v i d u a l l y , m a y b e B o n d h o l d e r s u n n e r t h e m o r t g a g e o f 1 8 -

44, t h e y a r e r e p r e s e n t e d by t h e i r T r u s t e e s , w h o , i n t h e iab-
Qf%Jt^C /^^0^/^^U^ ^ ^ ^ ) 

s e n c e o f a n y a v e r m e n t o f n e g l e c t o r m i s c o n d u c t o n t h e i r p a r t / ^ 

ere e n t i t l e d t o s p e a k f o r t h e i r c e s t u i s quo t r u s t e n t , i n E q u i t y . -

T h e m o r t g a g e u n d e r w h i c h t h e y a c t . a n d t h e l a w w h i c h a u t h o r i z e d 

i t s e x e c u t i o n g i v e n o l i e n w h a t e v e r o n t h e c o r p u s o f t h e C a n a l , 

b u t o n l y o n s u c h s u r p l u s o f i t s r e v e n u e s , a s may r e m a i n a f t e r 

p a y i n g t h e n e c e s s a r y a n d p r o p e r r e p a i r s ^ . a n d e x p e n s e s o f t h e 

w o r k u n d e r t h e a d m i n i s t r a t i o n o f the C a n a l C o m p a n y , a n d t h e y 

h a v e n o r i g h t t o i n t e r f e r e w i t h s u c h a d m i n i s t r a t i o n , o r t a k e 

p o s s e s s i o n o f t h e C a n a l , u n l e s s t h e r e s h a l l b e a d e f i c i e n c y o f 

r e v e n u e a r i s i n g f r o m t h e f a u l t o f t h e s a i d C o m p a n y , w h i c h i s 

l o t h e r e c h a r g e d . I t i s n o t e a s y t o p e r c e i v e t h e r e f o r e %h&% 

t h e C o m p l a i n a n t s w h o s e f u n e t i o n s a r e t h u s d e f i n e d a n d l i m i t e d / 

c a n h a v e a n y r i g h t t o i n t e r v e n e , i n the m o d e a n d f o r t h e p u r 

p o s e s s e t f o r t h « i n t h e i r b i l l , e s p e c i a l l y a s t h e y h a v e n o 

* i g h t o f f o r e c l o s u r e t o w h i c h xascfc a p p o i n t m e n t m i g h t b e i n c i 
ze ^ 

l e n t a l o r a n c i l l a r y . 

6 . R e s p o n d e n t s a d m i t t h e m a t t e r s a n d t h i n g s s e t f o r t h i n 

h e 7 t h « m a S t ' ^ A r t i c l e s o f s a i d b i l l , e x c e p t i n s o f a r a s r e -

a t e s t o t h e c o s t o f p u t t i n g t h e C a n a l a g a . i n i n o r d e r , R e s p o n 

d e n t s d e n y t h a t ^ i t w i l l r e q u i r e T h r e e H u n d r e d T h o u s a n d D o l l a r s 

o p u t t h e C a n a l i n s u c h r e p a i r t h a t i t c a n b e a g a i n o p e r a t e d . 

<|n t h e c o n t r a r y , t h e y a r e i n f o r m e d , b e l i e v e a n d c h a r g e t h a t 

h e s a m e c a n b e d o n e f o r p r o b a b l y l e s s t h a n h a l f t h a t a m o u n t , 



and that a Receiver, appointed by your Honors, and authorized/ 

under the direction of thia Court yt© make such repairs as wil 

be needful to rehabilitate the Canal as a water way, can read 

ily obtain all the means thereafter which such restoration 

v/ill require, upon certificates of indebtedness authorized by 

your Honors and can easily and promptJy place the Canal in a 

condition in which it car. be sold^under decree^ to the great 

advantage of the bondholders represented by tiiese Respondents 

and all others concerned, which in its present condition is 

absolutely impracticable. Respondents aver that a sale of the 

Car.a^ in its present dismantled and ruinous condition, would 

be a rreat loss and gross injustice to all incumbrance^, and 

that the interference of a Court of Equity in the exercise oi 

its preventive and protective jur 1 sdiction .t s prayed by these 

Respondents in their Dill aforement ioned^ i s suggested by ever 

fact and circumstance connected with the situation. Respon

dents believe and aver ,that under proper management and with

drawn from all influences except those looking towards its de 

velopment and administration,as a business concern, the Canal 

may not only once again be made an instrument of great public 

benefit, but be enabled to resume the payment at no distant 

day, of interest in part at least, <rf its large bonded indebted 
/ 

ness, if your Honors should see f it, ̂ w~the £ ft of alJ 

.o^cerned, to postpone its sale. 



State of Maryland, 

City of Baltimore, Set. 

Before the Subscriber a Notary Public of the State of 

Maryland, m and for the City of Baltimore, personally appear

ed t.n > 28th. day of January 1890, James Sloan, Junior, one of 

the R e s p o n d e n t s , and made oath according to Law, that the mat

ters and t'lings in the foregoing a* ?:wer set forth are true, to 

the best of his knowledge and belief* Witness my hand end of

ficial seal. 
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R E P O R T . 

Met of the Cbesapealce anil Ohio Caul Company, 
Annapolis, Mil., June 3rd, fS7S. 

To the Stockholders of the Chesapeake and Ohio Canal Com
pany, in General Meeting Assembled: 
Gentlemen : — I n submi t t ing the Fift ieth A n n u a l Report 

showing the revenue and the tonnage of the Company for 
t h e year 1877, we regre t to be compelled to s ta te t ha t the 
business of the Canal has been far from satisfactory. 

The causes which have produced a decrease in the tonnage , 
a s well as the revenue of the Company, are so well kuown 
to the s tockholders , t ha t it is not necessary to do more than 
briefly state them. 

T h e Canal was open for navigat ion from Cumber land to 
Georgetown on the 22nd day of March, and continued in suc
cessful operation to the 21st day of J u n e , when navigat ion 
was in te r rupted by a s t r ike of the boatmen, who tied up their 
boats on the Second Division on the first level west of Seneca. 
Th i s s tr ike continued un t i l the 20th day of A u g u s t , d u r i n g 
which t ime the coal sh ipments were vi r tual ly suspended. 
W h e n the t rade was resumed on the 20th day of A u g u s t , i t 
cont inued actively unt i l the 24th day of November , when the 
grea t flood in the Po tomac swept away l a rge port ions of the 
work, and no further sh ipments were made d u r i n g the sea
son. The actual number of working days in the year being 
only one hundred and sixty-one, (161,) in other words, one-
th i rd of the season was lost because of the s tr ike and the 
damage to the Canal by the flood. 
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Total number of tons mined 1,574,339 tons 

I t will be seen from the aforegoing s t a tement t h a t t h e 
Canal , no twi ths tand ing all of the delays, and with the most 
active competition on the par t of other t ranspor ta t ion l ines , 
who charged unusua l ly low rates of freight, did, in 161 days , 
carry to Georgetown only 102,707 tons less than was t rans
ported to Bal t imore by the Bal t imore and Ohio Rai l road 
du r ing the ent i re year . 

As grat ifying as this fuct must be to all interested, yet we 
are compelled to note and call special a t ten t ion to the fur ther 
fact t ha t the production ot the Maryland mines has so la rgely 
decreased in the past five years , which decrease in t o n n a g e 
as well as reduction in charges both by Canal and Ra i l road 
has (and will unt i l a revival of business) largely reduced the 
revenue of all t he t ranspor ta t ion l ines leading from th is coal 
basiu. 

Notwi ths tand ing this grea t loss of t ime, the 
coal tonnage was 603,69(1 t o n s r 

of which 584,996 " 
was from the Cumber land Basin, and 18,100 " 
was gas coal, which shows t h a t the Canal with all its diffi
culties was enabled to retain its fair proportion of the t r ade 
from the Maryland coal fields. 

A referrence to table will show tha t the 
whole output from the Cumber land region 
du r ing the year was 1,574,339 tons 

Of which the Bal t imore and 
Ohio t ransported to tide 
water 687,703 tons 

T h e Canal Company 584,996 " 
Delivered to the Pennsy lan ia 

Railroad Company 170,884 " 
Consumed by the Cumber

land and Pennsy lvan ia 
Railroad , 36,3114 " 

Consumed by B. & O. 15. R. 
and its Rol l ing mills 94,362 " 
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T h e whole output or produce of the Cumber land region in 

1873 was 2,674,101 tons of 2,240 pounds , 
1874 " 2,410,895 
1875 " 2,342,773 " '<* 
1876 " 1,835,081 " " 
1877 " 1,574,339 
F rom which it appears t ha t the decrease of production in 
1877 as compared with production in 1873, was 1,099,762 
tons . 

B. & O. CANAL. 
In 1873 the coal tonnage was 1,780,710 778,802 
" 1874 " " " 1,576,100 767,064 
" 1875 " ; " 1,302,237 879,838 
" 1876 " " " 1,070,775 632,440 
" 1877 '• " • ' " 818,459 584,996 

The B. & O. tonnage includes the coal used by the road in 
locomotives, rol l ing mil ls , &c. 

EE VENUES. 
T h e receipts from tolls du r ing the year was . . . . $187,086 35 
The revenue from water , rent of houses and all 

other sources was , 14,216 90 

Making the gross revenue $201,303 25 
Which is a decrease in revenue from the same 

sources as compared with ' 76 , of 102,817 95 
The increase and d<crease in the revenue from the various 

sources will more fully appear from the following comparat ive 
s ta tements for the five preceding years : 
Comparative Statement of the Receipts into the Treasury for 

the years 1872, 1873, 1874, 1875, 1876 and 1877. 

1872 ; 5150,531 57 811,400 94 83,944 11: $3,887 50 |635-M ((479 68 $187,005 66 
1873 1 182,501 39 11,078 81 1,521 00 0,272 33 178 00 325 03 507.660 52 
1871 500,118 13 8,770 52 4 003 50 2,395 40 758 33 340 31 517,412 22 
1875 457,466 24 8,505 01 1,721 13 1,088 25 318 75 07 82 473,218 40 
18.76 ! 290,274 801 7.021 48 5,000 85 1,029 28 119 001 607 20 304,121 20 SS77 187,086 35' 0452 47 4,180 25 578 18 ! 201333 25 
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F r o m which it appears tha t the decrease in tol ls , as com
pared wi th— 

1872 is 287,089 08-
1873 is 307,743 94 

1874 is , 317,495 64 
1875 is 173,301 82 
1876 is 102,817 95 

W h i c h , as before s ta ted, is alone to be a t t r ibu ted to the un
settled condition of the coal marke t , the active competit ion of 
other t ranspor ta t ion l ines, who, the stockholders are aware , 
were offering not only low published ra tes , hu t pr iva te d r a w 
backs which necessitated on our pa r t the es tab l i shment of 
unusua l ly low tol ls , t he rate be ing , from the opening of navi 
gation to Apr i l 11th, forty-three (43) cents , and five (5) cents 
for wharfage, m a k i n g forty-eight (48) cents for tolls and 
whar fage . Several changes were made between Apr i l 11th 
and the 2 U t of Augus t , on which las t named day the tolls 
were reduce.1 to twenty (20) cents , and so remained un t i l the 
close of navigat ion . I n m a k i n g these reduct ions, t he P res i 
dent and Directors knew full well t h a t they were non-pay ing 
ra tes , and t h a t the gross revenues therefrom would not pay 
the exienses of the Company for the current year , hu t there 
was no other a l te rnat ive than to make the sacrifice, and hold 
t h e t rade , which na tu ra l ly belonged to the Canal , so tha t in 
the succeeding years we would be in a position to secure a. 
fair and legi t imate r e tu rn to the stockholders and others in 
terested in the work. W e believe t hen , and subsequen t 
events have convinced us of the correctness of our j u d g m e n t , 
t h a t the policy adopted was the only one which would 
tho rough ly protect your interest , and we are h a p p y to say 
t h a t so good an unde r s t and ing has now been reached wi th 
other competing t ranspor ta t ion l ines t h a t bet ter resul ts wil l 
he a t ta ined each year , and when the business of the Count ry 
fully revives, your work mus t a t ta in greater prosper i ty than, 
ever in the pas t . 
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T h e balances in banks and in the 
h a n d s of various officers to J a n 
uary 1st, 1877, was $37,246 CI 

T h e receipts in to the Treasury 
from J a n u a r y 1st to Decem
ber 31st, was 201,303 25 

Tota l , $28^,549 2G 

W h i c h is accounted for thus : 

The usual ord inary and ext raord i 
n a r y expenses, inc luding pay 
of officers for the yea.', was $180,706 20 

A m o u n t placed in hands of Alex . 
Brown & Sons, to pay coupons 
on Preferred Construction 
Bonds . . 2,000 00 

A m o u n t expended for repairs of 
dams and l e n g t h e n i n g locks 
and te rminal facilities 58,326 P i 

A m o u n t expended in repai r ing 
damage by the flood of Novem
ber 24th to December 31st, was 31,452 32 

Making total expendi tures for the year $281,484 71 

Showing balance on hand J a n u a r y 1st, 1878.. . 7,064 5 5 . 

T h e following s ta tement shows more fully the ea rn ings 
and the o rd inary expenses of the Company for t h e years 
1872, 1873, 1874, 1875, 1876 and 1877, from which i t a p 
pears t h a t the decrease in the usual ord inary expenses , in
c lud ing t h e pay of officers for 1877, was a — 

Decrease as compared with 1872 $33,143 93 

" " " 1873 30,494 42 

1874 , 37,498 43 

1875 29,336 98 

" " 1876... 4,912 70-
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2c Earnings and Ordinary Expenses of the Chesapeake and 

Ohio Canal Company, for the years 1872, 1873, 1874, 1875, 

1876 and 1877. 

E a r n i n g s . 1872. j 1S7S. 1874. 1S75. j 1876. 1877. 

E a r n i n g $487,005 00 §507,060 52 8517,412 22 $473,218 10.S304.T21 20 $201,303 25 

E x p e n s e s , Viz . 

Acquisition of Land. 1?.. < 
Construction 
llepairs, Ordinary 
llepairs. Extraordinary. 
Pay of Supts., Colls, and 

Lock-keepers 
Pay of Officers 
Engineer Department. . . 
Damage Account 
Printing and Stationery 
Law Expenses 
Contingent Expenses— 

10,771 07 
07,620 61 
61,061 76 

50,813 71 
11,201 02 

1,815 82 
812 03 

1,768 OS 
4,481 71 
6,427 33' 

I8.C22 51 
70.010 37, 
48,640 .8 

60,172 94 
10,060 (16 
U.202 52 

420 63: 
1,423 43 
1,400 40 
0,150 OS 

7.5 00 
13,040 76| 
70,010 10 
53,487 13 

61,084 81 
11,799 90 
2,218 20, 

357 20 
603 50 

2,224 70 
5,020 70 

Total Expenses $222,8.55 13 $220,200 02 $227,204 03 

Earnings over OrJirary! 
Expenses $264,150 53 $280,450 Op 3200,207 5o'$2o4,l75 22l?10fl,502 30 

33,393 31 
08,804 90 
32,298 54 

60,153 66 
12,000 90 
2.6S7 65 

139 94 
2,327 0. 
1,384 57 
5,753 58 

16,317 00 
50,893 15 
42,504 87 

50,773 51 
l->. 883 27 
2,835 75 

9 00 
1,480 93: 
2,392 08 j 
3,027 78 

230 00 
14,086 43 
57,232 40 
44,802 01 

48,013 35 
12,1-19 92 
2,273 27 

"2,699'.'!! 
3.3111 55 
3.006 57 

8219,043 18 $104,018 90.$1S9,700 20 

SII,507 05 

T h e following s ta tement shows the gros-* ea rn ings , ex
penses , net revenue and paymen t s , on account of overdue 

. interest for the years 1872 to 1877, both inclusive : 

Statement of the Gross Earnings and Expenses, Net Jievenue 
and payments on account of interest, of the Chesapeake and 
Ohio Canal Company, for the years 1872 to and including 
the year 1877. 

Y G r o s s G r o s s N e t E x p e n d i t u r e 
E a r n i n g s . E x p e n d i t u r e s . R e v e n u e . Over R e v e n u e . 

1872 1 S4S7.055 GGJ $222 ,855 13; $264,200 53 
1873 , 507,600 52 277,015 38 230,645 14 
1874 1 517,412 22' 264,274 40! 253,137 82' 
1875 i 473,218 40 259,717 91, 213,500 491 
187C 304,121 20] 236,970 80 67,144 40 
1877 | 201,303 25, 279,484 71! | $78 ,181 46 

$2 ,490 ,771 25 $1 ,540 ,324 33 $1 ,028,028 38 
| 78,181 46, 

N,-t R e v e n u e . . ^ . | i $949,446 02 

Appropr ia t ed to pay Coupons on Preferred Con
struct ion Bonds A $054,440 00 

Appropr ia ted to pay Repair Bonds 2,712 28 
Appropr ia ted to pay debts prior to J u n e , 1872.. 4,400 44 

$961,552 72 
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C O N D I T I O N OF T H E C A N A L . 
The condition of t h e Canal from the opening of naviga

tion unt i l the 24th day of November, was excel lent , no in ter 
ruption hav ing occurred to navigat ion by breaks , while the 
ent ire liue was well supplied with new gates and mate r ia l of 
every description used lor repai rs . 

On the 24th and 25th of November, the grea t flood in the 
valley of the Po tomac , which was more destructive t han any 
t h a t had preceded it, d amaged the Canal at various points 
t h roughou t its ent ire l e n g t h , car ry ing away a portion of 
D a m No. 4, a splendid masonry s t ruc ture . Some idea may 
be formed of this flood by the fact tha t the water rose about 
two feet h igher t han it was in 1852 ; a t Great Fa l l s it ran 
over the h igh guard bank , the top of which is about seventy 
(70) feet above usual low water in the Potomac river. Of 
course no ordinary precaut ion cor any reasonable expendi 
tu re of money could prevent damage to the work from such 
exceptional floods. Immedia te ly after the waters of the Po
tomac had subsided sufficiently to enable us to ascertain the 
character and ex ten t of the damage which the work had sus
ta ined, we commenced prepara t ions for its thorough repair . 

On December 1st, a l l collectors, lock-keepers and other 
officers, not engaged on repairs , were relieved from d u t y , so 
t h a t expendi tures were restricted to actual cost of repairs a n d 
office expenses. 

A t the t ime the damage occurred the Canal was divided in 
th ree divisions ; the first division extended from Georgetown 
to and inc luding the dam at Seneca, J u o . T . F l e t cha l l ; 
s u p e r i n t e n d e n t ; so grea t was the damage to th is , as well as 
to o ther divisions, it became necessary to sub-divide t h e m . — 
Division No . 1 was divided as follows : Stephen G a m b r i l l , 
the paymaster of the Company, was placed in charge of t h e 
repairs from Georgetown to Lock No. C ; J o h n T. F l e t c h a l l , 
from Lock No. 6 to Seneca, with J . R. Mans, ass i s tan t 
super in tendent , on the work near Seneca. Division No. 2 
extended from Seneca to t h e upper end of slack water a t 
D a m No. 4, J . J . Moore, super in tendent . S a m ' l Magraw 
was appointed as ass is tant super intendent . The T h i r d D i 
vision, ex tend ing from the head of slack water to Cumber-
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lurid, L. G. S tanhope , super in tendent , was divided, S t a n 
hope re ta in ing t h a t portion from slack water to D a m No. 6, 
in addit ion to which , owing to his great experience in tho 
construction of d a m s , he was placed in charge of the repairs-
a t D a m No. 4 , which is on the Second Division. A . W i l l i -
son, the collector a t Cumber land , was placed in charge of 
t h a t portion of t h e line from D a m No. 6 to Cumber land .— 
To these officers, t he bosses and the men under t hem, we 
are la rge ly indebted for the early opening of navigat ion this 
season. Too much cannot he said in their praise, but for 
the i r energy and ski l l , favored by good weather , the Canal 
would not have been in navigable condition before the 
present t ime. 

BE PAIRS. 
T h e estimated cost of repairs so as to restore navigation, , 

exclusive of the cost of repa i r ing Dams Nos. 1 , 2 , 3 and 4, 
was one hundred and s ixty-nine thousand two h u n d r e d and 
twenty-nine dollars and e igh ty-e igh t cents , (§169,220 88,) 
and the whole cost, including dams , est imated at two h u n 
dred and twenty-five to two hundred and fifty thousand 
dol lars . 

The repairs to the Canal proper were pushed forward so 
rapidly tha t on the 15th day of Apr i l the ent ire Jine was 
open for navigat ion; of course much work remains to be done 
to s t rengthen the embankments and improve the tow-pa th . 

REPAIRS OF DAMS. 
Of the repairs to the Dams Nos. 1, 2 and 8-, which are 

s imple rubble s t ruc tures , the cost will probably not exceed 
ten thousand ($10,000) dol lars . The repairs to the masonry 
of Dam N . 4 cannot be commenced unt i l the stone is quar r ied ; 
the splendid c r ibbing put in by Lewis G. S tanhope , will , 
however, answer every purpose for the present . 

The aper ture in the dam is 180 feet in l e n g t h , t h rough 
which the whole flow of the river passed. To successfully 
place the cribs du r ing the most inclement season of the year , 
was no ordinary u n d e r t a k i n g ; t h a t they were constructed 
under these circumstances wi thout accident or loss of mate 
r ia l , is evidence of the energy and skill of the super in tenden t 
in charge of the work. 
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E X P E N D I T U R E S ON REPAIRS. 
T h e expendi tures on account of repairs to the Canal from 

December 1st, ' 7 7 , to Apri l 30 th , ' 78 , were— 

December, 1877 i $31,468 31 
J a n u a r y , 1878 27,154 76 
F e b r u a r y , 1878 27,839 99 
March, 1878 42,145 07 
Apr i l , 1878 25,315 57 

$153,923 70 

To meet these expendi tures the Company borrowed from — 

Coal Companies $40,000 00 
F r o m Banks 70,000 00 

. " Ind iv idua ls 5,000 00 

$115,000 00 
LEGISLATION. 

T h e Pres iden t and Directors submit ted to the Genera l 
Asembly of Maryland at i ts late Session a full and frank 
s ta tement of the embarrassments under which the Company 
was labor ing because of the damage to the work, and re
quested the Legis la ture to pa«s an Act waiving the S ta t e ' s 
liens on the corpus of the work to the extent of five hundred 
thousand ($500,000) dol lars . Our application was g r an t ed 
by the passage of the Act , chap. 58, which is herewi th sub
mit ted for your information. In pursuance of the provisions 
of the aforesaid Act , we have had prepared and du ly exe
cuted a deed of mor tgage , made to the trustees named in the 
said Act , and have issued tive hundred thousand dollars of 
repair bonds in conformity therewith . Of these bonds so 
issued, forty-nine thousand ($49,000) dollars have been sold 
at pa r , and we have no doubt tha t we will find ready wale for 
such number of the bonds as it may be necessary to offer a t 
their par value. 

TRADE A N D R E V E N U E EOR 1 S 7 8 . 
T h e opening t r ade of t h e present season is not as f lat ter ing 

as we had hoped for ; the unsett led condition of the country 
still cont inues, and of course has a depress ing effect on our 
coal t r ade . I t is not probable tha t there will be any increase 
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in the number of tons mined and shipped to market from 
this region d u r i n g the present year , hut t h e legislat ion ob
tained du r ing the last winter has brought about so good an 
unders t and ing between the Bal to . and Ohio R. R. and this 
Company t h a t the rates of charges will be so adjusted as to 
avoid injurious competi t ion. T h e effect of th is good under 
s tand ing has been, t h a t while there has been no increase on 
the par t of the ra i l road in its rates of charges , the Cana l 
Company has been enabled to advance its tolls fifteen (15) 
•cents a ton, which will produce an increased revenue of e igh ty 
thousand ($80,000) dollars with the same tonnage of las t 
year . 

W e are confident t ha t with a revival of the business of the 
country , th is work wi l l , with the reduced rates of charges on 
the Balto. and Ohio Railroad from points west of Cumber
l a n d to Canal , secure a l a rge and constant ly increasing ton
nage from mines which heretofore were debarred from us iug 
the Canal . If our anticipation in this par t icular are realized 
only in par t , there can be no question of the future success 
of your work. 

Respectfully submit ted by order and on behalf of the 
Pres ident and Board of Directors . 

A R T H U R P . O O R M A N , 
President dies, and Ohio Canal Co. 
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THE FOLLOWING TABLES 
Show the Operation of the Canal from 1st of January to-

3lst of December, 1 8 7 7 . 

Table " A . " — S h o w s the receipts and expenditure s from. 
J a n u a r y 1st, to December 31st, 1877. 

Table " B . " — S h o w s the amount tolls accrued each m o n t h 
du r ing year 1877. 

Table f ' C . " — S h o w s the current expenses for the year 
1877. 

Table " D . " — Shows the receipts into and payments from, 
the Treasu ry in 1877. 

Table " E . " — S h o w s the increase and decrease in the p r in 
cipal articles t ranspor ted over Canal , as compared wi th 1877. 

Table " F . " — S h o w s a general s ta tement and balance-
sheet of the Company, from its organizat ion, to December 
31st, 1877. 

Table " G . " — S h o w s the shipments of coal by the various. 
Companies, and points to which shipped dur ing year 1877. 

Table " H . " — S h o w s the statistics of the Cumber land coal 
t rade from its commencement . 

Table " I . " — S h o w s the number of boats cleared from the 
por t of Cumber land wi th coal for the years 1870, 1871, 1872,. 
1873, 1 8 7 4 , 1 8 7 5 , 1 8 7 6 and 1877. 
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TABLE A. 

Statement of the Beceipts and Expenditures of the Chesapeake 
and Ohio Canal Company, for the year ending December 
31s. , 1877. 

RECEIPTS. 

Tolls accrued $187,756 06 
Less un-collected 678 29 
Water rents 
Keats of Houses and Lands 
Interest on Deposits 

EXPENDITURES. 
Const! notion 
Repairs—Ordinal}' 

" Extraordinary 
Pay of Superintendents, Collectors, Loek-Keepers,&c 

Officers 
Engineer Department 
Legal Expenses 
Printing and Stationery 
Acquisition of Lands 
Contingent Expenses 
Repairs of freshet of November, 187* 

expenses over receipts [ I $78,181 54 

$187,086 37: 
9,452 47j 
4,186 25i 

578 18! 
$201,30:: 27 

$73,961 60 
63,776 45 
31,712 23 
47,910 S4 
12,164 92; 
2,273 67 
3,391 55 
2,699 31 

250 00 
3,906 57 

37,437 67 

$279,484 81 
201,303 27 

Office Chesapeake axd Ohio Canal Company, 
Annapolis, March ltt, 1878. 

BEXJ. FAWCETT, Clerk and Treasurer. 

2 
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T A B L E B. 

Statement exhibiting the amount of Tolls accrued to the Chesa
peake and Ohio Canal Company, in each month during the 
year ending December 3I ,s<, 1 8 7 7 . 

Month—1871 

January 
February..., 
March 
April 
May 
June 
July 
August 
September. 
October 
November... 
December... 

Ascending. 

$ 234 41 
1,741 11 
1,801 17 
1,710 82 

345 22 
888 05 

2,478 11 
2,546 15 
1,527 53: 

Descending. 

$ 4,425 40 
34,281 58 
23,924 80 
24,022 53 

1,680 40 
14,473 94 
27,692 04 
28,595 18 
13,967 21 
1,'421 01 

Total. 

§ 4,659 81 
36,022 G9 
25,725 97 
25,733 35 

2,025 62 
15,361 99 
30,170 15 
31,141 33 
15,494 74 

1,421 01 

I $13,272 57| $174,484 09] 3187,756 60 

Office Chksapeakk and Ohio Canal Company, 
Annapolis, March 1st, 1878. 

BBNJ. FAWCETT, Clerk and Treasurer. 
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TABLE C. 
Total Current Ext enses of the Chesapeake and Ohio Canal Com

pany, from January \st to December 31a<, 1877. 

1877. 

January I $1,146 18 
February „ 2,527 47 
March \ 25.225 90 
April I 4,550 86 
May 5,587 50 
June 2,848 49 
July 3,774 12 
August 9,648 01 
September 5,553 43 
October., 
November. 
December., 

8,240 85 
2,817 47 
1,770 63 

$3,323 58 
3,909 48 
4,887 31 
8,327 18 
8,282 391 

7,462 091 

6,112 59! 
5,560 49| 
4,554 31 
5,364 48 
5,405 64 

586 91 

$1,094 70 
5,003 45 
3,872 13 
2,145 19 
2,828 04 
1,346 92 
2,269 43 
2,131 67 
3,735 23 
3,814 83 
3,470 64 
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$4,180 49 
4,125 49 
4,188 47 
4,284 32 
4,258 82 
4,238 82 
4,223 7 
4,223 82 
4,263 82 
4,263 82 
4,263 82 
1,395 38 

$73,961 60|$63,776 45$31,T12 23,$47,910 84 

Pay of Officers !f 12,164 
Engineer Department ! 2,273 67 
Legal Expenses.. 
Printing and Stationery. 
Acquisition of Lands 
Contingent Expenses 

3,391 55 
2,699 31 

250 00 
3,906 57 

Total Ordinary Expenses 

Add—Rapairs of damage by fresbet of November, 1877. 

$9,745 58 
15,565 89 
38,173 87 
19,307 55 
20,226 75 
15,896 32 
16,379 96 
21,563 99 
18,106 79 
21,683 0 8 
15,957 57 
4,752 92 

$217,361 12 

$24,686 02 

$242,047 14 

37,437 67 

$279,484 81 

Office Chesapeake and Ohio Canal Company, 
Annapolis, March 1st, 1878. 

BEN J. FAWCETT, Clerk and Treasurer-



TABLE D. 
Abstract of Receipts into and Payments from the Treasury of the Chesapeake and Ohio Canal Company for 

the year 1877. 

RECEIPTS. 

Balance January 1st, 1870 
Tolls 
Water rents 
Rents of houses and lands 
Interest on deposits 

PAYMENTS. 

3 87,246 01 Coupon, Preferred Construction Bonds. 
1 8 7 , 0 8 6 35 C o n s t r u c t i o n 

0,452 47, [Pay of officers 
4,186 25 [Engineer department 

578 18 [Law expenses 
Contingent expenses 
Printing and stationery 
Acquisition of lands 

Balance in banks and in the hands of accounting officers 

$288,549 26,1 

2,000 00 
254,798 19 
12,164 92 
2,273 67 
3,391 55 
3,906 57 
2,699 31 

250 00 

281,484 81 
7,064 45 

$288,549 26 

Office Chesapeake and Ojiio Canal Company, 
Annapolis, March 1st, 1873. 

BENJ. FAWCETT, Clerk and Treasurer. 



T a b l e e. 
Comparative Statement of the Principal Articles of Commerce transported upon the Cliesapeake and Ohio 

Canal, for the Years 1876 and 1877. 

Ascending. Fish. Salt. Plaster. | Manures. Hay and Straw. I Iron-Ore. J Lumber. | Total 

Tons. I Tons. j Tons. j Tons . Tons. Tons. ; Tons. 

1876 1 44 799 ! 2,487 I 1,981 331 1 347 6,02> 

1877 54 711 4.975 219 1 ! 401 6 , 3 0 

Decrease J | 88 | | 1,762 3:4 j \ j 

Increase ••••• I 10 1 1 2481 ' ^ . . ^ . ^ ^ — ' 1 5 i
 1 — - 3 3t 

Descending. Flour. J Wheat . ] Corn. | Lumber, i Bricks. I Rough Stone. Coal. Total. 

Tons. Tons. j Tons. I Tons. Tons. Tons. Tons. 

l « j t 731 j 11,754 6,7;3 1,896 ! 6.416 1,633 654,40.1 683,365 

1877 519 10,048 5,3.-2 353 | 4,037 | 4,478 603,093 627,913 

Decrease 215 1,703 j 1,3U 1,343 2,379 j 51,313 55,JJ2 

Increase - 1 2,945 I 
Coal Tonnage, 1876.. 

" '• 1877.. 
651,409 
603,096 

51,313 

Tolls collected, 1876 £290,274 30 

" " 1877 187,086 35 

Decrease §103,16" 95 

Office of the Chesapeake and Ohio Canal Company, Annapolis, Md., March 1st, 1877. 
BENJ. FAWCETT, Clerk and Treasurer. 
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Dr. 
t a b l e f. 

General Statement of the Chesapeake and Ohio Canal 

Capital stock 
State of Maryland $2,000.00 Loan, principal and 

interest 
State of Maryland $4,375,000 Loan, principal and 

interest • 
Post notes, bearing interest, of various dates..., 
Notes reissuable 
Bonds issued id payment of post notes 
Acceptances to creditors 
Bonds issued to creditors 
Bonds issued to creditors of Potomac Co 
Interest on same to Dec. 31st, 1845 

$56,806 48 
19,150 55 

Bonds issued for completion of Canal 
Bonds issued for repairs, guaranteed by Virginia. 
Unclaimed dividends Potomac Company 
Certificates issued for repair prior to 1845 

" " " coupous—funded 
Interest accrued on same to Oct. 1 , 1853 

Registered debt nnd interest to Dec. 3 1 , 1 8 5 3 
Certificates issued to creditors of Hunter, Harris 

& Co 
Certificates issued for tolls payable in 1860. 
Balance due contractors 

" " individuals 
Salaries due 

Revenues accrued, viz : 
Tolls 
Water rents 
Rent of houses and land 
Fines and penalties 
Miscellaneous revenue 
Interest on deposits 

$142,545 00: 

4,295 45 

Advances—A. P. Gorman, paymaster 
Water rents, (Georgetown millers,). 

$7,732,010 34 
221,569 411 

84,369 84 
3,632 15 
1,701 47 

21,838 92 

$9,904 33 
2,246 22 

§3,226,593 67 

6,615,000 00 

9,992,336 94 
365,955 00 

6,644 00' 
5,758 00 

122,139 52 
303,745 60 

76,047 03 
1,699,500 00 

200,000 00 
216 45-

1,235 4-9 

146,840 00 
321,160 57 

94,450 82 
333 30 

84,465 87 
2,488 96 

250 47 

8,065,122 13 

12,150 55 

$36,342,434 91 
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TABLE F. 
Company from its Organization to December 1st, 1 8 7 7 . Cr. 

Construction of Canal 
Repairs, ordinary 
Repairs, extraordinary 
Repairs, general, Virginia Act 
Acquisition of lands 
Pay of officers 
Pay of Superintend's, Collrs. & Lock-keepers &c 
Engineer department 
Contingent expenses 
Law expenses 
Incidental damage 
Printing and stationery 
Postage 
Expenses Maryland Loan 
Expenses Western Section 
Interest account 
Profit and loss 
Potomac Company toll ac j $33 ,704 02 

" " general ac ! -18 6" 
Selden, Withers & Co., coupon ac ; 
Balance on land sales 1 

Balance due on rents j $14,865 96 
" from individuals j 2.487 73| 
" " collrs. and agents ] 1,639 61 

Amount paid, principal and interest on repair 
bonds 

Amount appropriated to coupon a c , preferred 
const, bonds 

Expended on repairs of damage by freshet of 
Nor. 1877 •'«•• 

Balance in banks and hands of accounting officer 

11,115,547 25 
2,568,762 75 

979,459 52 
200,000 00 
431,861 58 
432,201 32 

1,200,583 31 
474,441 05 
109,747 36 

77,672 21 
44,431 04 
40,089 54 

3,803 29 
10,594 00 

9,483 21 
16,003,137 41 

881,631 97 

33,922 65 
140,000 0» 

5,757 00 

18,973 30 

425,483 61 

1,080,425 00 

37,437 67 
16,968 87 

'$36,342.434 91 



T A B L E O r . 
GENERAL SHIPMENTS FOR TLTE YEAR 1877. 

t I I I j I f * H ! 
MONTH. j S « J I I I I 13 Of II * - -J I TOTAL. 

March i 23 00 1 2,526 12 1.835 11 1.23) 10 2,515 03 ! 118 17| 1,146 M 9.379 07 
April 1 H10; 8 10l 16,422 07 9,917 13i 10 025 01 17,501 18 14,410 18 7,131 »7; 5,233 07 1.885 01 82,563 17 
May : 1 25 00 17,350 0') 9,053 00 11,065 18 20,371 0:1 11.717 15 6 89 ) 07! 3 512 10) 3,313 07 83318 0;) 
June.... 1 156 09 80 101 150 OJ 12,7*0 13| 9,754 01 13,r,01 17 15,613 11 13,640 01 3,(09 16' 2,65 18! 3.595 00 75.130 19 
•Inly I 23 00 1,386 03 113 19 3̂ 0 14 1 1,392 121 114 00 3,373 10 
August I 8 00 3 00 7,811 131 9,093 04 12.241 04 ; 8.020 12 5,887 08! j 4,143 17; 447 14 47,615 12 
September 312 10 45 10 16,388 0-2' 14.088 0;! 23.223 'II 23,777 11 18.320 15 4.510 01; 5.647 03! 2.817 07 108,753 tM 
October 12110 09 10 11.462 Oil 11.7)0 03 30,246 03 27:542 08 £0.377 17 6 592 01 5.707 01 5,994 01 119,632 01 
November MI 0)1 1 7,202 19 6,937 00 21.687 Olj 13,8̂ 7 l«| 12 529 19 5,331 00) 3,235 19; 3,33* 00 73,299 J6 

827 17 2U00 _ 171 in! 92,014 osj 70.542 1« 125.183 01 137,038 14l| 99.796 13 31.131 18! 31,617 01 23,681 041 603 098 14 

POINTS TO WHICH COAL WAS SHIPPED. 

MONTH. S. S 5 § | a I £ I '» * TOTAL. 
I 3 I- - 3 1 m £ m I -= £ t? tf 
o W IH 02 > K c a ; M s= at 

March 9,039 11 1 111 03 117 08 111 05' 9.379 07 
April 78,504 03 1-0 09 60 05! 3,768 03 110 14 1 82,563 17 
May 79,837 01 1 3,095 10 312 13 ! 8eueca 73 02 83,318 09 
June 71.830 11 3,300 08 73,130 19 
Jnlv 837 18 2,535 12 3,373 10 
August 41,697 03 117 01 107 01 114 12' 5.337 16 114 18 i 103 16 2 locks 22 19 47,845 12 
September 112603 03 196 03 1 6,733 06 105 00 112 09 108.753 03 
October 112.742 16 231 03 114 03 6,437 03 103 13 1 j 119,632 01 
November 63,814 10 109 14 115 07 6,031 05 118 17 110 03 j 73,399 10 

563.907 041 117 Oil 764 1«| 516 10' 36,272 06 881 03 328 Osl 10316 112 091 73 Or, 23 19 603.090 14 



TABLE H. 
Statistics of the Cumberland Coal Trade, from its commencement. Compiled from official sources in the Office 

of the Cumberland and Pennsylvania R. R. Company, Ml. Savage. Md. 
( TABLE NO. 1—DETAILS OF PRODUCTION OF 1877.) 

13'7V'. COMPARED WITH 1876 
NAME OF COMPANY OIL MINE. [to b.* O.N.A.l to C. ft O. C topenn.r.r local. total. increase, decrease. 

TONS. I TONS. TONS. TONS. TONS. TONS. TONS. 
CONSOLIDATION COAL COMPANY 201,390 I 125,633 332 31,1110 318,385 MM 
NEW CENTRAL COAL COMPANY 64,688 12S,055 152 3.2 9KJ 316,038 104.S20 (LEORGE'S CREEK COAL AND IRON COMPANY 120683 1 870 121,553 </,~4J 
MARYLAND COAL COMPANY .'. ! 1»'350 I 101,193 1.0H0 1 20,543 1.T248 ,"N"«NA"' AMERICAN COAL COMPANY ! 21 H16 j 9I,043 25 5F0 117.434 V~ I I I 
LIIRDEN MINING COMPANY ! A.GSO I 71,526 18,052 23 43 97,907 S™ ATLANTIC AND GEORGE'S CREEK COAL COMPANY [ 92 731 1 3,475 90,211 
LLANP AND LT.ILTO COAL COMPANY : 55,3I0 34,966 1,100 91.516 ' POTOMAC COAL COMPANY ! C8 309 . 3I'0 63,659 5,333 VVVXA"' S'.VANTON COAL COMPANY —! 4R812 60 224 49,0.16 1 IS.100 FRANKLIN MINES ,..! 4.V220 45.220 18|7OT PIEDMONT COAL AND ITON COMPANY i 85139 ".'.*.".'..'.: 83 500 .15,703 895 ULAEN AVON COAL COMPANY * 5*0 OLAWO 1,*'2.I 3:,769 0,519 UNION MINING COMPANY GYN ][[[t[ 2,3)0 3 210 3,240 CEORGE'S CREEK MINING COMPANY 1 725 1,725 60.100 CANTON MINE 1 212 !"!!!!!]".'.'.'.'.'.*.' 1,212 334 FLEORGE'S CREEK VALLEY MINE 1 122 .'. 1,123 86 VIRGINIA COAL AND IRON COMPANY '* ' 101.615 NORTH BRANCH COAL COMPANY ; 7,108 

783T0S5 584,996 170,881 3X394 1,574 339 156,727 417,409 
1.30,727 

DECREASE „ 1 230,742 
" '. •. R E C A P I T U L A T I O N . 

FROM TO B ft O.B.R. IQCAFL, C. ItoPKNN.R.bI T.NCAT,. TOTAL. 
CUMBERLAND AND PENNSYL«AMA LTAILIOAD 732,340 413,046 170,8T4 I O2,93S 1,3 9,608 
CUMBERLAND BRANCH ROAD 59,725 111,350 j 3,4J6 174,531 

782,065 584,996 I 170,884 1 33.384 1,574,339 



T A B L E II .— Continued. 

The Cumberland Coal Trade, from 1842 to 1877, inclusive—36 Years. 
( T A B L E 2.) 

FItOSTBURG REGION. PIEDMONT REGION. 
—— : Total l.y .Total by Total by j 

, _ _ „ , , I n - i i s i . . . > u r ri n n n r „ , R r Bait. * Ohio Chesapeake Penn. Rail Aggregate Cumberland and Pennsylvania R. R. Cumberland C. 4 I . Co. s B. B. G. C. R. B. Uamp.K. K. R a d ^ Canal, Road. 

M B.to.K.K nrc.i o. c. b tp .b .b . | t o t u . . bye.io.b.b.; Bic.to. c.' to ta l . to ta l . Ibtb.«o.»». ; 
{~T~. Ton" To7»".~~j~n7 Ton.. Tobb. j ' Tob.'. Ton.. [ Ton.. Ton,. | Tons. Tons. Ton.. 

. | " ~ "„.-,! : • iu . . . . 1 1,708 1,708 
'«3 757 % \ \ ' 10,08-2 10,082 IMS 3,861 ».«IJ f m I . . . . . . . lim 14.880 
18M 5,158 A"J 3 ' $ l o o l a ! : I H653 24,6.-3 
1845 13.738 3,,38 10.915 10,915 1 . .... 29 795 29,795 
18'fi 11,240 11.240 JfJgH S S H I 52,940 5-2,940 
1847, 20,615 gjW J M H 8 2 3 1 79 571 79,571 

1*48! 31,571 «-L?» S S 2 C . . . . I 142,449 ! « . « « 

1849' 63,67. •-• | >̂0,6 ,8.,.3 ..... JO,. .1 l y ( . M t j 

1850 73,78" 3,67 ^ » HMH -12 S S S . 174 701 82 978 257,679 
1851 70,893 51, 3; 183,331 03 808 3 ,..40 U,.o48 ' 268 4 59 65 719 834.1TO 
1852 128,531 4SJgl ''4,89 39,9;r' >93S 109,-8, ? g 

855 03961 77 095 . . . . . . . 171>6 97 710 100 691 198,401, 227.245 65,570 4.8,486 83,786 bJ 
lm. S 5 1 » & « ». ;« . 105,149 227,091: ^ . S < ,3 ^ . . . . . . . . . . . . . . . . . . ^ 
{gj S'ol? 166' 2 8 * 7 3 0 » £ 2 !53'554«! a?3'8 63 06.. 254.251 649, 56 
g fig ^ j g g g g,™ ^ :::::::::::::::::: 

i S J 8 S S:::::::::::::::::: f g i : | g £ $ # 8 g ! . g g ^ j g . . . . ^ 
I S S i M : : : : : S S ^ »::::::::::::::::: U3S 3 g S 1 



I860 592,938 201,019, ' 883,957 52,261 52,159 104,4 0 90,964j 733,153! 331,178 1,079,831 
1867| 623,031 385,2491 1,008,280 40,106 72,904 113,010 72,532 735,669 458,153 1,193,822 
1838 659,115 424,405! 1,083,531 1(0,345 57,919 158,264 88.658 848,118 482,335 1,330,443 
1889 1,016,777 573,2431 j l,590,02j! 130,017 78,908 208,925 83,724 1,330,516 652,151 1,882,669 

2,092,657 _1,192,224_ 3,384,881 _f3,190.673 
Cumberland Branch. W.Ya.Mines 

1870 909,511 530,196 1,4:9,707 114,404 83,911 198.315 28.033 60 983! 1,112,938 604.137 1,717,075 
1871 1,247,379 656,085; 1,9'3,304 ,69,864 194,254 264,118 81,218 96,4 3 1,494.814 850,339 2,345,153 
1872 1,283.956 612.5371 23,021 1,918,514 26,683 203,666 230,152 85.441 121.364: 1,517,317 816,103, 22,021 2,355,471 
1873 1,509,570 641,230: 111,589 2,265,379 89,765 137,582 227,317 77,582 103,793! 1,780.710 778,802! 114,589 2,674,101 
1874 1,295,804 C31,88i 67,671 1,994,902 113,670 135,182 248,8.52 57,492 109.194 1,576,160 767,064 J 67,671 2,410,895 
1875| 1,095,880 715,673! 160,213 1,971,766 52,50.3 164,16". 216,670 63.537 9>.800 1,302,237 879,838 160,698 2,342,773 
1S76 93>,262 443,43,3! 131,856 1,514,553 15,283 189,005 204,360 108,723 7,503| 1,070,775 632,440 131 866 1,835,081 
1877 755,278 473,646] 170,884 1,399,808 63.181 111,330 174,531 j *818,459 584,996! 170,884 1,574,339 

! 13,970,001 8,233,8321 667,241 22,874.077 545,250 _ 1,710,045 1,164,305 503,030 1,474,920 20,739,908 10,683,240 667,729̂ 32,090,877 
*Includes 33,394 tons used on line of Cumberland and Pennsylvania llailroad and its branches, and at Cumberland and Piedmont; also 94,332 tons used by the 

Baltimore and Ohio Railroad Company in Locomotives,lltolling Mills, Ac. 
tOf tljis amount, 35,149 tons were shipped to C. Si Q. Canal via Piedmont, B.IQ, R, It., to Cumberland. 
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TABLE I. 
Number of Boats cleared from the Port of Cumberland during, 
the years 1870, 1871, 1872,1873, 1874,1875, 1876 and 1877. 

1370 5,537 606,707 : 19 109 13 
1871 7,801 848,200 08 108 17 
1872 7,412 814,365 • 09 109 18 
1873 7,126 797,838 06 112 00 
1874 7,378 836,997 19 113 13 
1875 7,995 904,898 i 67 113 06 
1776 5,700 654,409 : 14 114 19 
1877 5,380 603,096 00 112 05 

Ykaiis. 
Coal. 

Tons. Cwt. Tons. Cwt. 

Vo
. 

of
 

B
oa

ts
. 

Average of Boats. 



T H E A C T 
OF THE 

General Assembly of Maryland, 
Passed at the January Session, 1878, Chapter 58, 

AUTHORIZING AND EMPOWERING THE 
C h e s a p e a k e a n d Ohio Canal C o m p a n y 

TO ISSUE BONDS UNDER ITS CORPORATE SEAL TO THE EXTENT OF FIVE HUN
DRED THOUSAND DOLLARS FOR THE PURPOSE OF PUTTING AND KEEPING 

THE CANAL AND ITS WORKS IN GOOD CONDITION AND REPAIR, 
TOGETHER WITII THE 

D E E D OIT M O B T G - A C E , 
Made in Pursuance of the Act of the General Assembly, to 

(!eo. S. Brown, Jas. Sloax, Jr., & Lloyd Lowndes, Jr., Trustees, 
AND T II E 

PROCEEDINGS OP THE STOCKHOLDERS 
O f t h e C h e s a p e a k e a n d O h i o C a n a l C o m p a n y , 

Accepting said Act, and Authorizing the President and Directors to Issue the Bonds, 





CHAPTER 58. 
AN ACT to make effectual the provisions made by the Act of December Ses

sion, eighteen hundred and forty-four, chanter two hundred and eighty-one, 
entitled "An Act to provide for the completion of the Chesapeake cud Ohio 
Canal to Cumberland and for other purposes," in so far as said Act relates to 
putting and keeping the said Chesapeake and Ohio Canal in good condition and 
repair, and to make the said Canal an effective means of transportation. 

Wfiercas, it was provided by the Act pa sed by the General Assembly of 
Maryland at its December Session, eighteen hundred and forty-four, chapter two 
hundred and eighty-one, that the President and Directors of the Chesapeake and 
Ohio Canal Company should, from time to time, and at all times thereafter, have 
the privilege and authority to use and apply such portion of the revenues and 
tolls of the said Company, as in their opinion might be necessary, to put and 
keep the said Canal in good condition and repair for transportation, and provide 
the requisite supply of water, and pay the salaries of officers and agents and the 
current expenses of the said Company. 

situl li'hereas, it was further provided by the said Act, that the President 
and Directors of the said Chesapeake and Ohio Canal Company should have the 
authority to execute any deed, mortgage or other instrument of writing that 
might thereafter be deemed necessary or expedient to give the fitllsst effect to the 
powers aforesaid ; 

olnd 7t"/tere»s, under the provisions of the said Act, the rights and 
liens of this State upon the revenues of the Chesapeake and Ohio Canal Company, 
were directed to be held and considered as waived, deferred and postponed in 
favor of any bonds that might be issued by the Chesapeake and Ohio Canal Com
pany, for the purpose of putting and keeping the said Canal in good condition 
and repair for transportation, and providing the requisite supply of water, and 
paying the expenses of the said Company, so as to make the said bonds, and in
terest to accrue thereon, preferred and absolute liens on said revenues, according 
to the provisions of the said Act, until said bonds and interest should be 
fully paid; 

sLnd lWic?'cas, a sudden freshet has of late seriously injured the said 
Chesapeake and Ohio Canal, and the works appertaining thereto, and used in 
connection therewith; 

c4.nd y\'Jiereas, the liens of this State upon the lands, lolls and revenues 
of the said Chesapeake and Ohio Canal Company, and the liens of the bonds and 
coupons thereon, issued in pursuance of the Act of eighteen hundred and forty-
four, chapter two hundredand eighty-one, entitled "An Act to provide for the 
completion of the Chesapeake and Ohio Canal to Cumberland and for other pur
poses," upon the net tolls and revenues of said Company, are greatly impaired 
in value, and must further decline in such value, unless the power vested in the 
said Chesapeake and Ohio Canal Company, under the provisions of the said Act, 
to raise money for putting and keeping its said Canal in good condition and 
repair, ar.d for other purposes mentioned in suid Act, is made fully effectual by 
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recognizing the priority of the bonds issued for said purposes over all the 
rights and liens of the State, and over subsequent bonds issued by the said 
Chesapeake and Ohio Canal Company, for the same purposes, if other emergencies 
now unforeseen of like character should ever occur; now, therefore— 

SEC-ION 1. Be it enacted by the General Assembly of Maryland, That the Chesa
peake and Ohio Canal Company be, and is hereby, authorized and empowered 
to issue the bonds of the said Company under its corporal seal, and signed by 
the President and countersigned by the Treasurer thereof, to the total amount of 
five hundred thousand dollars, for the purpose of putting and keeping the said 
Chesapeake and Ohio Canal and its works in good condition and repair, for the 
payment of the current expenses of the said Canal, and for the providing of such 
supply of water as may be necessary 1o make the said Canal effective as a means 
of tranrportation, and the said bonds shall be issued in sums of not less than one 
hundred dollars each, and each of said bonds shall be payable twet-ty years after 
date to bearer, redeemable, however, at the pleasure of the Company at any time 
after the expiration of ten years from their respective date, and shall bear interest 
in the meantime at the ra'e of six per centum per annum, in equal half-yearly 
instalments, on the first days of January and July, in each and every year, accord
ing to the tenor of the coupons for said interest to be attached to the said bonds, and 
the said bonds shall express upon their face that the same are issued under the 
provisions of this Act, and without any preference of priority over each other, 
are preferred and are absolute liens on the revenues, tolis and property of the 
said Chesapeake and Ohio Canal Company, to be paid and discharged in prefer
ence to any other claims or liens upon the said Chesapeake and Ohio Canal Com
pany, or its works and property, and in preference to any bonds which may be 
subsequently issued by the said Chesapeake and Ohio Canal Company, for the 
purpose of putting and keeping the said Canal and its works in good condition 
and repair, for the payment of the current expenses of the said Canal, and for the 
providing of such supply of water as may be necessary to make the said Canal 
effective as a means of transportation; and the President and Directors of the 
said Chesapeake and Ohio Canal Company shall have power to sell and dispose 
of so many of said bonds as may be necessary on such terms as to them, may 
seem proper, and to apply the proceeds thereof to the putting and keeping of 
the said Canal and its works in good condition and repair, to the payment of the 
current expenses of the said Canal, and to the providing of such supply of wat»r 
as may be necessary to make the said Canal effective as a means of transporta
tion, and to no other use or purpose whatsoever. 

SECTION 2. And be it enacted, That the said Chesapeake and Ohio Canal Com
pany be, and is hereby, authorized to secure the payment of the principal and in
terest of the said bonds to the amount of five hundred thousand dollars, author
ized to be issued by this Act as aforesaid, by the mortgage of the tolls and rev
enues and other property, land, water-rights and franchises of the said Chesa
peake and Ohio Canal Company, which said mortgage shall be executed to 
George S. Brown, James Sloan, Jr. , and Lloyd Lowndes, Jr., and the survivors 
and survivor of them, as trustees for the holders of the said bonds, with power to 
them, or a majority of them, or of their successors, or a majority of ihem, in case 
of a default in the payment of three successive coupons upon said bonds, to pro
ceed, upon the application to them in writing of the holders of a majority in 
amount of the bonds issued and then outstanding, secured by said mortgage, to 
obtain from any Court of Equity in the State of Maryland, having jurisdiction, 
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BY regular proceedings, according to the course of Courts of Equity in this State, 
a decree for the sale of the said Canal and otlier mortgaged property AND fran
chises, and for THE appointment of a Receiver, or both, as may be found neces
sary, to the END that THE security hereby authorized for the payment of the said 
bonds and coupons MAY be full, ample and effectual; provided, however, that 
unless and until there shall be such default in the payment of three successive 
coupons outstanding at one time, or of the principal of the bonds themselves at 
their maturity, and unless and until the holders of a majority in amount of said 
bonds issued and then outstanding, shall, in writing, request proceedings for 
the enforcement of the said mortgage to be taken, it shall not be competent for 
the said trustees or their successors, or for the said bondholders themselves, or 
ANY of them, to institute, or cause to be instituted, any proceedings at law or in 
equity, cr to proceed to sell any part of the said mortgaged property, or to ap
ply for ihe appointment of a Receiver, IT being the intent and meaning of this 
Act not to make the said Canal and its property, so to be mortgaged, to be 
liable to BE sold or taken from the management of the President and Directors, 
unless, upon the failure of said Company to pay at least three successive coupons 
on said bonds or the said bonds themselves, and not even then, unless upon the 
application of the holders of at least a majority in amount of said bonds issued 
and then outstanding; and IT shall be THE duty of the said trustees, upon the EXE
cution of the said mortgage, to cause the same to be forthwith recorded in the 
proper office for the recording of deeds of the cities and counties in the States of 
Maryland, West Virginia and Virginia, AND in the District of Columbia, in which 
ANY property of the said Chesapeake AND Ohio Canal Company MAY be perma
nently located. 

SECTION 3. And be it enacted. That the said bonds hereinbefore authorized to 
be issued BY THE Chesapeake AND Ol io Canal Company, for the purposes expressed 
in this Act, AND the mortgage which the said Chesapeake and Ohio Canal Com
pany is by this Act authorized to make and execute for the purpose of securing 
the payment of the principal and interest of the said bonds, are hereby declared 
to be, when the same shall have been respectively made and executed, liens up
on the property, tolls and revenues of the Chesapeake and Ohio Canal Company, 
to be held and enjoyed IN preference to any rights cr liens which the State of 
Maryland may have IN or upon the said property, tolls and revenues of the said 
Chesapeake and Ohio Canal Company, until the said bonds, provided to be is
sued under this Act, and coupons thereon, according to the legal obligation 
thereof against said Company, are wholly paid and satisfied, and also in prefer
ence to any other claims ^or liens upon the said Chesapeake and Ohio Canal 
Company, or its works or property, and in preference to ADY bonds which may 
be subsequently issued by the said Chesapeake and Ohio Canal Company, for 
the purpose of putting and keeping the said Canal and its works in good condi
tion and repair, for the payment of the current expenses of the said Canal, and 
for the providing of such supply of water as may be necessary to make the said 
Canal effective as a means of transportation, and for no other purpose whatso
ever. 

SECTION 4. And be it enacted, That the said Chesapeake and Ohio Canal Com
pany shall have the power to build, purchase and lease or rent a.,y boats or 
tugs which they may deem necessary at any time to have, keep or maintain on 
the said Canal, and to purchase or hire and maintain any horses or mules need
ed for the proper working of said boats in said Canal, and to transport £,oods, 

o o 



34 FIFTIETH ANNUAL REPORT OF THE 

merchandise and property of all descriptions upon said Canal, and to charge 
therefcr, in addition to the tolls upon said Canal, the sum of one cent per ton 
per mile for the transportation of stid Canal on such goods, merchandise or 
other property, and also to make such charges for receiving, weighing delivering 
and storing such goods, merchardise or other property, as the President and 
Direcors of the said Chesapeake and Ohio Canal Company may from time to 
time fix and prescribe. 

SECTIONS. And be it enacted, That this Act shall take effect from and after 
the date of its passage. 

Approved February 27th, 1878. 
JOHN LEE CARROLL, 

: s E A L ; Governor. 
E D W A R D LLOYD, 

President of the Senate. 

FETTER S. HOBLITZELL, 
S/ieaJcer of the House of Delegates. 

'Mary land, Set : 
I, James S. Franklin, Clerk of the Court of Appeals of Maryland, do hereby 

certify, that the foregoing is a full and true copy of the Act of the General A s 
sembly of Maryland, of which it purports to be a copy as taken from the origi
nal law belonging to and deposited in the office of the Clerk of the Court of Ap
peals of Maryland. 

IN TESTIMONY WHEREOF, 1 hereunto set my hand as Clerk, and 
:'SEAL: nffix. t n e seal of the said Court of Appeals, this 6th day of 
' : March, 1878. 

JAMES S. FRANKLIN, 
Clerk of the Court of Appeals of Md. 

'This 3)eed, made this fifteenth day of May, in the year eighteen hundred 
and seventy-eight, between the Chesapeake and Ohio Canal Company of the 
first part, and George S. Brown and James Sloan, Junior, of Baltimore city, iu 
the State of Maryland, and Lloyd Lowndes, Junior, of Allegany county, in s a i l 
State, trustees as hereinafter mentioned, of the second part, witnesseth : 

lf~hereas, by chapter fifty-eight of the Acls of the General Assembly of 
Maryland, passed at the January Session of said General Assembly, in the year 
eighteen hundred and seventy-eight, entitled "An Act to make effectual the pro
visions made by the Act of December Session, eighteen hundred and forty-
four, chapter two hundred and eighty-one, entitled 'An Act to provide 
for the completion of the Chesapeake and Ohio Canal to Cumberland and for 
other purposes,' in so far as said Act relates to putting and keeping the said 
Chesapeake and Ohio Canal in good condition and repair, and to make the said 
Canal an effective means of transportation," it "was provided, among other mat
ters in said Act contained, that the said Chesapeake and Ohio Canal Company 
should be authorized and empowered to issue the bonds of the said Company, 
under its corporate seal, and signed by the President and countersigned by the 
Treasurer -thereof, to the total amount of five hundred thousand dollars, for the 
purpose of putting and keeping the said Chesapeake and Ohio Canal and its 
works in good condition and repair, for the payment of the current expenses of 
the said Canal, and for the providing of such supply of water as might be neces
sary to make the said Canal effective as a means of transportation; 

.And IVtiereas, it is further provided by said Act, that said bonds, so 
authorized to be issued as aforesaid by the said Chesapeake and Ohio Canal Com-
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p a n y , s h o u l d be i s sued in s u m s of n o t l e s s than o n e h u n d r e d d o l l a r s e a c h , a n d 
t h a t each o f sa id b o n d s s h o u l d be p a y a b l e t w e n t y y e a r s a f ter d a t e to b e a r e r , r e 
d e e m a b l e , h o w e v e r , a t the p l e a s u r e o f the s a i d C h e s a p e a k e a n d O h i o C a n a l 
C o m p a n y a t a n y t i m e af ter the e x p i r a t i o n o f t e n y e a r s f rom t h e i r r e s p e c t i v e 
d a t e s , a n d s h o u l d bear in teres t , in t h e m e a n t i m e , at. the rate of s i x per c e n t u m per 
a n n u m , in equal h a l f - y e a r l y i n s t a l m e n t s , o n the first d a y s of J a n u a r y a n d J u i j , 
i n e a c h a n d e v e r y y e a r , a c c o r d i n g t o the tenor o f the c o u p o n s for s a i d i n t e r e s t 
t o b e a t t a c h e d to t h e said b o n d s ; a n d tha t the said b o n d s s h o u l d expres s u p o n 
t h e i r face t h a t t h e s a m e w e r e i s s u e d under the p r o v i s i o n s o f t h e sa id A c t , a n d 
w i t h o u t a n y preference or p r i o r i t y o v e r each o t h e r , a n d were pre ferred a n d a b 
s o l u t e l i e n s on the r e v e n u e s , t o l l s a n d property o f the sa i d C h e s a p e a k e a n d O h i o 
C a n a l C o m p a n y , to be p a i d a n d d i s c h a r g e d in p r e f e r e n c e to a n y o t h e r c l a i m s or 
l i e n s upon the sa id C h e s a p e a k e a n d O h i o Canal C o m p a n y , or its w o r k s o r p r o p 
e r t y , and in p r e f e r e n c e to a n y b o n d s w h i c h m i g h t b e s u b s e q u e n t l y i s sued b y t h e 
s a i d C h e s a p e a k e a n d O h i o C a n a l C o m p a n y for the p u r p o s e o f p u t t i n g and k e e p 
i n g t h e said Cana l a n d it3 w o r k s i n g o o d c o n d i t i o n a n d repa ir , for the p a y m e n t 
o f the current e x p e n s e s o f the s a id C a n a l , and for the p r o v i d i n g o f s u c h s u p p l y 
o f w a t e r a s m i g h t be necessary to m a k e the said C a n a l effective a s a m e a n s o f 
t r a n s p o r t a t i o n ; 

jl?ld ll'hereas, it w a s fur ther p r o v i d e d by t h ? s a i d A c ' , t i n t t h e sa i d C h e s 
a p e a k e a n d O h i o C a n a l C o m p a n y s h o u l d be a u t h o r i z e d to s e c u r e the p a y m e n t o f 
the p r i n c i p a l and in teres t o f t h e s a i d b o n d s to the a m o u n t o f five h u u l i e u l i iou. -aud 
d o l l a r s , s o a u t h o r i z e d to be i s s u e d as aforesaid b y tbe m o r t g a g e o f the to l l s , r eve 
n u e s a n d o t h e r p r o p e r t y , l a n d , w a t e r - r i g h t s and f ranch i se s of the said ( J l n s a p e a k e 
a n d O h i o Canal C o m p a n y , w h i c h s a i d m o r t g a g e s h o u l d be e x e - u t c d io C e o r g e 8. 
B r o w n , J a m e s S l o a n , J u n i o r , and L l o y d L o w n d e s , J u n i o r , the parl ies o f t h e s e c o n d 
p a r t in t h i s deed , a n d the s u r v i v o r s and s u r v i v o r of t h e m , as trustees for the h o l d e r s 
o f the s a i d b o n d s , w i t h p o w e r to t h e m , or a m a j o r i t y of t h e m , or i o t h e i r s u c 
c e s s o r s in the sa id trus t , o r to ti major i ty of t h e m , in case of a de fau l t in t h e 
p a y m e n t o f three s u c c e s s i v e c o u p o n s u p o n s a id b o n d s , to proceed , u p o n the a p 
p l i c a t i o n to t h e m i n w r i t i n g of the h o l d e r s o! a m a j o r i t y in a m o u n t of the b o n d s 
i s s u e d , and t h e n o u t s t a n d i n g , s e c u r e d by said m o r t g a g e , to o b t a i n from a n y 
C o u r t of E q u i t y in t h e S t a t e o f Mary land , h a v i n g j u r i s d i c t i o n in t h e p r e m i s e s , 
b y r e g u l a r p r o c e e d i n g s , a c c o r d i n g to t h e course o f C o u r t s o f E q u i t y in S l i d S t a t e , 
a decree for the s a l e o f the s a id C a n a l and other m o r t g a g e d p r o p e r t y a n d f r a n 
c h i s e s , a n d for the a p p o i n t m e n t o f a R e c e i v e r , or b o t h , as m i g h t be found n e c e s 
s a r y , to t h e e n d t h a t the s e c u r i t y a u t h o r i z e d b y the s a i d A c t to b e g i v e n tor t h e 
p a y m e n t o f sa id b o n d s and c o u p o n s m i g h t lie fu l l , a m p l e a n d e f f e c t u a l ; 

cind IV/tei'cas, i t w a s f u r t h e r p r o v i d e d b y t h e s a i d A c t , t h a t t h e s a i d 
b o n d s a u t h o r i z e d to be i s sued as a f o r e s a i d , and t h a t the sa i d m o r t g a g e , a u t h o r 
i z e d to b e e x e c u t e d as a foresa id , s h o u l d be , w h e n the s a m e w e r e r e s p e c t i v e l y 
m a d e a n d e x e c u t e d , l i e n s u p o n t h e property , t o l l s a n d r e v e n u e s of the Chesa 
p e a k e a n d O h i o Canal C o m p a n y , t o b e held a n d e n j o y e d i n preference to a n y 
r i g h t s or l i e n s w h i c h the S t a t e o f Mary land s h o u l d h a v e in o r uj>on t h e sa i d 
p r o p e r t y , t o l l s a n d r e v e n u e s o f t h e s a id Chesapeake a n d O h i o C a n a l C o m p a n y , 
u n t i l the b o n d s p r o v i d e d t o b e i ssued under tbe s a id A c t , a n d tbe c o u p o n s a t 
t a c h e d t h e r e t o , a c c o r d i n g to t h e l e g a l o b l i g a t i o n thereof a g a i n s t sa i d C o m p a n y , 
w e r e w h o l l y p a i d a n d sat i s f ied ; and w e r e also to be h e l d a n d e n j o y e d i n pre fer 
e n c e t o a n y b o n d s , w h i c h m i g h t b e s u b s e q u e n t l y i s sued b y t h e s a i d C h e s a p e a k e 
a n d O h i o C a n a l C o m p a n y for the p u r p o s e of p u t t i n g a n d k e e p i n g the s a i d C a n a l 
a n d i ts w o r k s in g o o d c o n d i t i o n a n d repair , for the p a y m e n t of the c u r r e n t e x -
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penses of the said Canal, and for the providing of such supply of water as 
might be necessary to make the said Canal effective as a means of transporta
t ion; , and for no other purpose whatsoever ; 

&?ld Whereas, at a general meeting of the stockholders of the said 
Chesapeake and Ohio Canal Company, duly called and held on the thirtieth day 
of April, in the year eighteen hundred and seventy-eight, at the office of the 
said Chesapeake and Ohio Canal Company, in the city of Annapolis, in the 
State of Maryland, the said Act of the General Assembly of Maryland, herein
before mentioned and referred to as the Act of January Session, eighteen hun
dred and seventy-eight, chapter fifty-eight, of the Acts of said General Assem
bly, and each and every provision thereof, were duly accepted by the said stock
holders of the said Chesapeake and Ohio Canal Company. 

find Whereas, at said general meeting hereinbefore last referred to, the 
President and Directors of the said Chesapeake and Ohio Canal Company were 
directed to issue the bonds of the said Company, under its corporate seal, and 
signed by the President, and countersigned by the Treasurer thereof, in manner 
following, that is to say, three hundred of said bonds for the amount of one 
thousand dollars each, and four hundred ol said bonds for the amount of five 
hundred dollars, each amounting in the whole to five hundred thousand dollars, 
—each bond to bear even date with the mortgage to be made and executed lor 
the better securing of the same,—and each bond to be made payable twenty 
years after the date thereof to bearer,—redeemable, however, at the pleasure of 
the Company at any time after the expiration of ten years from their respective 
dates,—and each bond to bear interest, in the meantime, at the rate of six per 
centum per annum, payable in equal h ilf-yearly instalments, on the first days of 
January and July, iu each and every year, according to the tenor of the coupons 
for said interest to be attached to the said bonds,—and each bond to express 
upon its face that the same was issued under the provisions of the Act of the 
General Assembly of Jlarjland, hereinbefore particularly mentioned ; and that 
the said bonds, so issued under tne authority of the said Act, were without any 
preference or priority over each other, and were preferred and absolute liens 
on the revenues, tolls and property of the said Chesapeake and Ohio Canal Com
pany, to be paid and discharged in preference to any other claim* or liens upon 
the said Chesapeake and Ohio Canal Company, or its works, or property, and in 
preference to any bonds which might be subsequently issued by the said Chesa
peake and Canal Company for the purpose of putting and keeping the said Canal 
and its works in good condition and repair, for the payment of the current ex
penses of the said Canal, and for the providing of such supply of water as 
might be necessary to make the said Canal effective us a means of transportation; 

dud Whereas, at said general meeting hereinbefore referred to, the 
President and Directors of the said Chesapeake and Ohio Canal Company were 
directed, in the execution of the power conferred upon the said Chesapeake and 
Ohio Canal Company by said Act as aforesaid, to secure the payment of the 
principal and interest of the said bonds, which the said President and Directors 
were authorized to issue in manner and form as aforesaid, to the total amount of 
five hundred thousand dollars as aforesaid, by a mortgage of the tolls and rev
enues and other property, land, water-rights and franchises of the said Chesa
peake and Ohio Canal Company, executed to the said George S. Brown, James 
Sloan, Junior, and Lloyd Lowndes, Junior, and the survivors and survivor of 
them, as trustees for the holders of said bonds, in the manner and form express
ed in the Act of Assembly aforesaid, and upon the conditions therein recited ; 
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ci.nd Whereas, the said bonds, so as aforesaid authorized to be issued by 
the said Chesapeake and Ohio Canal Company to the total amount of five hun
dred thousand dollars, consisting of three hundred of said bonds for the amount 
of one thousand dollars each, and four hundred of said bonds to the amount of 
fiye hundred dollars each, all bearing even date with these presents, have been 
issued, each of which said bonds, omitting amounts and signatures, i s i ^ i l " 
general form following : 

T J X I T E D S T A T E S O F A M E R I C A . 

STATE OF MABBLAND. 

No.. 

CHESAPEAKE AND OHIO CANAL COMPANY. 

Al/ow all Afen by these "Presents, That the CHESAPEAKE AND 
OHIJ CANAL COMPANY is indebted unto the heaier in tbe sum of 

dollars, lawful money of the United States of America, 
payable, on the presentation and delivery of this bond, twenty years from the 
date hereof, at 1 he office of the said Company, in the city of Annapolis, with in
terest thereon, in the meantime, at the rale of six per centum per annum, paya
ble at the same place, in equal half-yearly instalments, on the first day of Janu
ary and July, in each and every ytar, according to the tenor of the coupons 
hereto attached, on the presentation of the said coupons, at their respective ma
turities. But (his bond is redeemable, at the pleasure of the said Company, at 
any time after the expiration of ten years from its date, upon payment of the 
principal thereof, and of all interest accrued thereon, to the date of sa i l re
demption. 

This bond is one of the bonds, all bearing the same date with this bond, 
amounting' in the aggregate to five hundred thousand dollars, issued by the 
Chesapeake and Ohio Canal Company under the provisions of an Act of the 
General Assembly of Maryland, known as the Act of 1878, Chapter 58. The 
said respective bonds, so issued by tbe said Company, under the said Act of 
1878, Chapter 58, of which this bond is one, are without any preference or pri
ority over each other. The principal and interest of said bonds, to the said 
amount of five hundred thousand dollars, of which this bonds is one, are secured 
under the authority of the said Act of 1878, Chapter 58, by a mortgage, duly 
recorded, as required by said Act, of the tolls, revenues, Unds, water-rights, 
franchises and other properly of the Said Chesapeake and Ohio Canal Company, 
bearing even date with this bond, made to George S. Brown, James Sloan, 
Junior, and Lloyd Lowndes, Junior, and the survivors of them, as trustees for 
the holders of said respective bonds; each of which said respective bonds is 
identified by an endorsement thereon, signed by the said trustees, as one of the 
bonds secured by tbe mortgage aforesaid. And this bond, and ths mortgage 
aforesaid, executed as aforesaid for securing said bond and the other bonds issued 
for the purposes aforesaid, to the amount of five hundred thousand dollars, are 
declared, by the Act aforesaid, to be preferred and absolute liens upon the prop
erty, lolls and revenues of lite said Chesapeake and Ohio Canal Company to be 
held and enjoyed in preference to any rights or liens which the State of Mary
land may have in or upon tbe said property, tolls and revenues of the said 
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Chesapeake and Ohio Canal Company, until the said bonds, provided to be 
issued nnder the said Act, and the coupons thereon, are wholly paid and satisfied; 
and are also to be held and enjoyed in preference to any other claims or liens 
upon the said Chesapeake and Ohio Chio Canal Company, or its works or prop
erty; and in preference to any bonds, which may be subsequently issued by the 
said Chesapeake and Ohio Railroad Company for the purpose of putting and 
keeping the said Canal and its works in good condition and repair, for the pay
ment of the current expenses of the said Canal, and for the providing of such 
supply of water as may be necessary to make the said Canal effective as a 
means of transportation. 

IN WITNESS WHEREOF, this bond is signed by the President of the 
Chesapeake and Ohio Canal Company, sealed w i t h its Corpo
rate Seal, and countersigned by the Treasurer of the said' 
Company, on this fifteenth day of May, in the year eighteen 
hundred and seventy-eight. 

President Ctutuytah and Ohio ('anil Company. 

Countersigned: 

Treasurer Clusaptale and Ohio Canal Company. 

And li^hereas, each of said bonds bears interest, as provided for by said 
Act, and in said respective bonds, according to the tenor of the coupons for said 
interest attached to each of said bonds; 

And ll'hcrcezs, each of said bonds so issued is identified as one uf the 
bonds issued under the provisions of the said Act of January Session, eighteen 
hundred and seventy-eight, chapter fifty-eight, of the General Assembly of 
Maryland, by an indorsement made thereon, and signed by the parties of the 
second part hereto, to the tenor and effect following, that is to say:' "The within 
bond is one of the bonds amounting in the aggregate to five hundred thousand 
dollars, secured, as shown by said bond, by a '-orlgage made to us, as trustees' 
by the said Chesapeake and Ohio Canal Company, under the Maryland Act o f 
1878, chapter 58. ' ' 

J\Vff, Therefore, this 2)eed Witnesseth, that the said Chesapeake 
and Ohio Canal Company, for and in consideration of the provisions made by 
the aforesaid Act of the General Assembly of Maryland, and in the execution o f 
the powers conferred upon it by the said Act, and of the directions to it given 
by the general meeting of the stockholders of the said Chesapeake and Ohio-
Canal Company, hereinbefore referred to, and in further consideration of the 
sum of five dollars, current money, to the said Company in hand paid by the 
parties of the second part hereto, at and before the sealing and delivery of these 
presents, the receipt whereof is hereby acknowledged, hath granted, bargained 
and sold, conv. yed, assigned, transferred and pledged, and by these presents doth 
grant, bargain and sell, convey,assign, transfer and pledge, unto the said George 
S. Brown, James Sloan, Junior, and Lloyd Lowndes, Junior, and the survivors 
or survivor of them, and to their or his successors or successor in this trust, all 
and singular, the tolls, revenues and other property, land, water-rights and fran
chises of the said Chesapeake and Ohio Canal Company, situated, held or enjoyed 
in the District of Columbia and in the State of Maryland, or wheresoever the same: 
or any part thereof, may be situated, or held; 
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2b Have and to Mold the aforesaid real and personal preporty and 

premises, hereby conveyed, or intended to be conveyed, with the appurtenances 
thoreunto belonging, or in anywise appertaining, unto the said George S. 
Brown, James Sloan, Junior, and Lloyd Lowndes, Junior, and the survivors and 
survivor of them, and to their or his successors or successor in this tm.;L, in 
fee simple, or otherwise, according to the nature of the estate hereby granted, \ 

2n '/'rust to secure the payment of the principal and interest of the said , 
respective bonds, to the aggregate amount of five hundred thousand dollars, 
issued as aforesaid by the said Chesapeake and Ohio Canal Company for the 
purposes expresseel upon the face of said respective bonds, at the time or times 
when the principal and interest of said respective bonds sliall become due and 
payable, as expressed upon the face of said respective bonds, or upon the face of 
the coupons attached thereto, and to and for no other use, intent or purpose 
whatsoever ; 

'Provided, always, that if the Chesapeake and Ohio Canal Company, its 
successors and assigns, do and shall well and truly pay to the lawful holders of 
said respective bonds the respective sums expressed in said respective bonds, to-
be due and payable at the time or times when said repectivc bonds are so due 
and payable, unless the same are sooner paid by the said Chesapeake and Ohio 
Canal Company, and shall also well and truly pay the interest on said respective-
bonds at the time when, and place where, such interest is payable, according to 
the tenor of the said respective bonds, and of the coupons evidencing such in
terest, attached to said respective bonds, then, anil from thenceforth, these pre
sents, and every matter and thing herein contained, shall cease, determine and 
be utterly void, anything herein contained to the contrary thereof in anywise 
notwithstanding. 
And it is herein and hereby expressly declared by the said Chesapeake and' 

Ohio Canal Company, under and by virtue ef the Act of the General Assembly 
of Maryland aforesaid, that the said bonds, secured by thij mortgage, and thi-t 
mortgage, are liens upon the property, tolls and revenues of the said Chesapeake 
and Ohio Canal Company, to be held and enjoyed in preference to any rights or 
liens which the State of Maryland may have in or upon the property, tolls and 
revenues of the said Chesapeake and Ohio Canal Company, conveyed as aforesaid 
by this mortgage, until the said bonds, and the coupons thereon, respectively 
secureel by this mortgage, are, according to the legal effect and obligation o-f 
said respective bonds and coupons, wholly paid and satisfied ; and that said 
bonds are liens upon the property, tolls and revenues of the said Chesapeake and 
Ohio Canal Company, to be held and enjoyed in preference to any other claims 
or liens upon the said Chesapeake and Ohio Canal Compmy, or upon its works 
or property ; and in preference to any bonds, which may be subsequently issued 
by the said Chesapeake and Ohio Canal Company for the purpose of putting and 
keeping the said Canal and its works in good condition and repair, for the pay
ment of the currant expenses of the said Canal, and for the providing of such 
supply of water as may be necessary to make the said Canal effective as a means 
of transportation. 
And it is agreed, by and between the parties of the first and second parts to 

this deed, that in case of a continuing default by 1he said Chesapeake and Ohio 
Canal Company in the payment of successive coupons of the coupons attached, 
when issued, to bonds, secured by this mortgage, and then outstanding, the 
parties of the second part hereto, or a majority of them, or the survivors 
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or survivor of them, as trustees for the holders of said bonds, or their ot
itis successor in the said office of trustees or trustee, shall have power, upon 
the application- to them or him, in writing, of the holders of a majority in 
amount of the bonds, issued as aforesaid and secured by this mortgage, and then 
outstanding, to obtain'from any Court of Equity in the State of Maryland, hav-
K j jurisdiction in the premises, by regular proceedings, according to the course 
of Courts of Equity in said State, a decree for the sale of the prjperty and fran
chises hereby mortgaged, or for the appointment of a Receiver, or both, as may 
he found necessary, to the end that the security hereby given for the payment of 
the bonds and coupons secured by this mortgage may be full, ample and 
effectual. « • 

But it is furtlur expressly understood and agreed, by and between the parties 
of the first and second parts to this deed, that unless and until there shall be a 
continuing default, at one time, in the payment by the said Chesapeake and 
Ohio Canal Company of three successive coupons attached, when issued, to bonds 
secured by this mortgage, and then outstanding, or of th ' principal of the said 
respective bonds, secured by this mortgage, at the maturities of said respective 
bonds,—and unles and until the holders of a majority in amount of the bonds, 
issued and secured by this mortgage, and then outstanding, shall request in 
writing, proceedings to be taken as aforesaid for the enforcement of this mortgage 
as aforesaid, it shall not l>e competent for the parties of the second part hereto, 
or a majority of them, or the survivors or survivor of them, as trustees for the 
holders of the said bonds or their or his, successors or successor, in the said 
office of trustees, or for the holder or holders of any, or all, of the bonds secured 
by this mortgage, to institute, or cause to be instituted, any proceedings at law, 
or in equity, under, or because of, this mortgage, or to proceed to sell any part 
of the said mortgaged property, or to apply fur the appointment of a Receiver as 
aforesaid; it being the intent and meaning of this mortgage that the said Chesa
peake and Ohio Canal Company, its tolls, revenues and other property, land 
water-rights and franchises, hereby mortgaged, shall not be sold, and that the 
President and Directors of the said Chesapeake and Ohio Canal Company shall 
not be deprived of the management of the said Canal and its works, and of the 
franchise: belonging to the said Company, except upon the continuing default of 
the said Chesapeake and Ohio Canal Company to pay at least three successive 
coupons of the coupons attached, when issued, to the bonds, secured by this 
mortgage, and then outstanding; or except upon the failure of the said 
Chesapeake and Ohio Canal Company to pay the principal of said respective 
bonds at the respective maturities of said bonds. 

And this deed further witnesseth, that the said Chesapeake and Ohio Canal 
Company hath constituted and appointed, and doth by these presents, constitute 
and appoint, Benjamin Favvcett. of .Montgomery county, in the State of Maryland, 
to be its attorney, with 'nil power and authority to acknowledge this deed as the 
act and deed of the said Chesapeake and Ohio Canal Company, befoie any Court, 
Judge, Justice of the Peace, Commissioner, cr other person or persons, having 
lawful authority to take such acknowledgment, in the District of Columbia and 
in the State of Maryland, in order that the said deed may be duly recorded in 
the proper offices for the recording of deeds in the cities and counties in the State 
of Maryland, and in the District of Columbia, or elsewhere, in which any prop
erty of the said Chesapeake and Ohio Canal Company may be permanently 
located. 
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I n W i t n e s s W h e r e o f , the said Chesapeake and Ohio Canal Company hath 
caused its corporate seal to be affixed unto this, deed, and hath 
caused this deed to be signed by its President on the day and year 

, hereinbefore first above written; a n d the said George S- Brown, 
' .' James Sloan, Junior, and Lloyd Lowndes, Junjoi, the parties of the 

second part, have hereunto set their hands and seals on the day and 
year first above written. ARTHUR P. GORMAN, 

1'rcsidmt Chesaptale ami Ohio Canal Company. 
Signed, sealed and delivered in the presence of— 

ClIAItLES J . M . G A V I N N , 

S t e p h e n G a m b r i l l . 

G e o r g e S B r o w n ? 

J a m e s S l o a n , J r . 

L l o y d L o w n d e s , J r . , j s b a l • 

Slate of Maryland, Montgomery County, to wit : 
I hereby ceitify, that on this seventeenth day of May, in the year eigh

teen hundred and seventy-eight, before the subscriber, one of the Judges of the 
Circuit Court for Montgomery county, personally appeared ,iu the said county 
and State, Arthur P. Gorman, whose name is signed, <~> President of the Chesa
peake and Ohio Canal Company, to the above writing, bearing date in the 
fifteenth day of May, in the year eighteen hundred and seventy-eight, and 1 

acknowledged the said writing to be the act and deed of the said Chesapeake and 
Ohio Canal Company. And the said Arthur P. Gorman, being by me duly 
sworn, did depose and say, that the seal, affixed to said writing, is the corporate 
seal of the said Company, and was thereto affixed by authority of the said Com
pany, and that he signed his name thereto by like authority; and, at the same 
time and place, also personally appeared before me Benjamin Fawcett, who is 
known to me to be the person named and described as the attorney of the Chesa
peake and Ohio Canal Company in and by the foregoing instrument of writing, 
and acknowledged the same as and for the act and deed of the said Chesapeake 
and Ohio Canal Company. And, at the same time, also appeared Stephen Gam-
brill, one of the subscribing witnesses to said instrument of writing, and made 
oath that he was present at and witnessed the signing, sealing and delivery of 
said instrument by the said Chesapeake and Ohio Canal Company, as in the con
clusion thereof is expressed. 

W i t n e s s my hand and the seal of the said Court, by me ordered to be 
: * e * a f f i x e d hereto, on the day and year in this certificate first above 

w r uten . RICHARD I. BOWIE, 

Chief Judge of the Sixth Judicial Circuit of Maryland. 
Stale of Maryland, Montgomery County, to wit.-

I, E. B. Prettyman, Clerk of the Circuit Court fcr Montgomery county, do 
hereby certify, that the Honorable Richard I. Bowie, before whom the aforego
ing acknowledgment and affidavit appear to have been made, and who has there
unto subscribed his name, was, at the time of so doing, and still is, one of the 
Judges of the Circuit Court for Montgomery county, in the State aforesaid, duly 
commissioned and qualified, and that to his acts, as such, full faith and credit 
are, and ought to be given, as well in courts of justice as thereout. 
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IN TESTIMONY WHEREOF, I hereunto subscribe my name and affix 

" "KA L ' ' " 1 C S e a ' °^ S a ' ^ ̂ ' r c u ' 1 Court for Montgomery county, on thi3 
' .' seventeenth day of May. in the year eighteen hundred and 

seventv-eight. E. B. PRETTYMAN, Clerk. 
rer GEO. R. BRADDOCK, Deputy. 

Slate of Maryland, Montgomery Comity, to wit: 
I hereby certify, that on this seventeenth day of May, in the year eighteen hun

dred and seventy-eight, before the subscriber, a Justice of the Peace of the said 
SjS Of ]I,;/'-l»n('. | ; u -<.. . i tor Montgomery county, in said State, personally ap

peared Benjamin Fawcett, known to me to be the attorney named in the above 
and foregoing deed, or instrument of writing, and acknowledged the same to be 
the act and deed of the Chesapeake and Ohio Canal Company, for 1he purposes 
therein mentioned. DAVID II. BOWIE, J. P. 
State of Maryland, Montgomery County, to wit : 

I hereby certify, that David II, Bowie, Esq., before whom the annexed acknow
ledgment was made, and who has thereto subscribed his name, was at the time 
of so doing, a Justice of the Peace of the State of Maryland, duly commissioned 
and sworn, in and for Montgomery county, in said State. 

IN TESTIMONY WHEREOF, I hereunto set my band and affix the 
seal of said Circuit Court for Montgomery county, whereof I 

• SEAL* 
am clerk, on this seventeenth day of May, in the year eighteen 
huni'-'-ed and seventv-eight. 

E. B. PRETTYMAN, Clerk, 
rer OEO. R. BRADDOCK, Deputy. 

State of Maryland, 'Ualtilnore City, to wit: 
I hereby certify, that on this fifteenth day of May, in the year eighteen hun

dred and seventy-eight, before the subscriber, a Justice of the Peace of the State 
of Maryland, in and for Baltimore city aforesaid, personally appeared James 
Sloan, Jr., one of the mortgagees named in the foregoing deed of mortgage, 
and made oath that the consideration, in said mortgage stated, is true and bona 
fide, as herein set forth. GEO. W . C. BELL, J. P. 
State of Maryland, Baltimore City, i J wit : 

I hereby certify, that Ceo. W. C. Bell, before whom the foregoing oatli was 
-made, and who has thereunto subscribed his name, was, at the time of so dd-
ing, a Justice of the Peace of the State of Maryland, in and for Baltimore city, 
in said State, duly commissioned and sworn. 

Ill TESTIMONY WHEREOF, I hereunto set my band and affix the seal 
of the Superior Court of Baltimore city, whereof I am clerk, on 

' . . t h i s sixteenth day of May, in the year eighteen hundred and 
seventy-eight. F. A . FREVOST, Clerk. 

•United Slates of America, district of Coulmbia, to wit: 
I, George W . Bagg, a Notary Public, in and for the District aforesaid, dis

appointed and commissioned, do hereby certify, that Arthur P. Gorman, Presi
dent of the Chesapeake and Ohio Canal Company, a body corporate in the Dis
trict of Columbia, and a party to a certain deed, bearing date on the fifteenth 
day of May, in the year eighteen hundred and seventy-eight, and hereto an
nexed, personally appeared before me, in the District aforesaid—the said Arthur 
P. Gorman being personally well known to me to be the Presideut of said cor
poration—and acknowledged the said deed to be the act and deed of the said 
•Chesapeake and Ohio Canal Company, 
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GIVEN under my band and Notarial Seal of office, tliis seventeenth 
•SEAL; ' ' 
' day or May, in the year eighteen hundred and seventy-eight. 

GEORGE YT. BAGG, Notary Public: 
tVnitcd States of America, District of Columbia, to wit : 

I, George W. Bagg, a Notary Public, in and for the District aforesaid, do 
hereby certify, that Benjamin Favvcett, named as attorney in fact, in and by a 
certain deed, bearing date on the fifteenth day of May, in the year eighteen 
hundred and seventy-eight, from the Chesapeake and Ohio Canal Company, and*" 
hereto annexed, personally appeared before me, in the District aforesaid—the 
said Benjamin Fawcett, being personally well known to me to be the person 
named as attorney in said deed—and, by virtue of the authority contained jn 
said deed, acknowledged the said deed to be the act and deed of the said Chesa
peake and Ohio Canal Company. 

GIVEN under my hand and Notarial Seal of office, this seventeenth 
" day of May, in tbe year eighteen hundred and seventy-eight. 

GEORGE W. BAGG, Notary PuMic. 
RECEIVE",, 17th May, 1878, to be recorded, and same day was recorded in 

Liber E. B. P., No. 18, folios 36 , etc. , one of the Land Record Books of Mont
gomery connty, and examined— Per E. B. PRETTYMAN, Ctmk. 

FILED AND RECORDED May 20th, 1878, at 10 a. m., in Liber T. L , No. 51, 
fjlio 01, & c , one of the Land Records of Allegheny county, Maryland, and 
examined by— THEODORE Llh'MAN, Gl'rlc. 

RECEIVED, Slay 22d, 1878, and same day rec.nrjJec!">. Liber IVo. 77, folios lfwf 
i t . , one of tbe Land Record Books of Washington county, Maryland, and 
examined— Per GEO. B. OSWALD, CUrk. 

RECEIVED FOR RECORD May 22d, 1878, and the same day recoided in Liber 
T. G., No . 0, folio 451, &c, one of the Land Records of Frederick county, and 
examined. Test: THOMAS GORSUCH, Clerk. 

RECEIVED FOR RECORD May 25th, 1878, 10 a. m., and recorded in Liber No. 
883, folio 475, ore of the Land Records of the District of Columbia. 

SIMON WOLF, Recorder. 
At a general meeting of the stockholders of the Chesapeake and Ohio Canal Com

pany, pursuant to adjournment, held at the office of the said Company, in the 
city of Annapolis, on the 30th day of April, in the year 1878, at 12 o'clock, m., 
said meeting having been duly called, there was found to be present a majority 
in interest of all the stockholders o f the said Company, and the State of Mary
land was represented at said meeting by the Board of Public Works in 
this State. 

On. moiion of Mr Barnes Compton, one of the Board of Public Works, 
Governor Carroll was requested to act, and was thereupon chosen Chairman of 
the Said meeting, and on motion of Mr. Barnes Compton, Mr, Benjamin Fawcett. 
was requested to act, and was thereupon chosen as Secretary of the said meeting. 

The general meeting of the stockholders of the said Chesapeake and Ohio 
Canal Company being thus fully organized, Mr, Gorman, President of said Com
pany, communicated the following proceedings of the President and Directors 
of said Company. 

At a meeting of the President and Directors of the Chesapeake and Ohio 
Canal Conpany, held on the 10th April, 1878, the following resolution was 
adopted: 
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"Resolved, That the President be, and he is hereby, instructed to present 
to she stockholders of this Company, at their next general meeting, the Act o f 
the General Assembly of Maryland, chap. 5 8 , entitled "An Act to make effec
tive the provisions made by the Act of December Session, 1 8 4 4 , chap. 2 8 1 , enti
tled an Act to provide for the completion of the Chesapeake and Ohio Canal to 
Cumberland and for other purposes, in so far as said Act relates to putting and 
keeping the said Canal in good condition and repair, and to make the said Canal 
an effective means of transportation," and to request the stockholders to accept 
the said Act, and to instruct the President and Directors of this Company to 
execute the mortgage and issue the bonds in the form and manner provided by 
said Act . 

ANNAPOLIS, April 30th, 1 8 7 8 . 
I hereby certify, that the aforegoing is a true copy from t.ie journal of pro

ceedings of that date. BENJAMIN FAWCETT, Clerk and Treasurer. 
Which being read, it was thereupon, upon motion of Mr. Compton, 
(Resolved, That the stockholders of the Chesapeake and Ohio Canal 

Company, in general meeting assembled, do accept the Act of the General As
sembly of Maryland, known as the Act of January Session, 1 8 7 8 , Chapter 5 8 , , 
and entitled "An Act to make effectual the provisions made by the Act of De
cember Session, eighteen hundred and forty-four, Chapter two hundred and 
eighty-one," entitled " A n Act to provide for the completion of the Chesapeake 
and Ohio Canal to Cumberland and for other purposes," in so far as said Act 
lelat'••, to pu" ; ng and keeping the said Chesapeake and Ohio Canal in good con
a t i o n and repair, and to .r.dkc (hw said Canal an effective means of transporta
tion " 

The said, resolution having been thereupon adopted. it was next, upon the 
motion of Mr. Compton, 

(Resolved, That the President and Directors of the Chesapeake and Ohio 
Canal Company be instructed to have prepared a proper form of bond to be is
sued under the provisions of the said Act; that all of the bonds issued under the 
said Act, shall be of the same general form, and bear the same date, and that 
said bonds shall be issued in the following manner, to w i t : 

There shall be fcur hundred bonds of five hundred dollars each, and three 
hundred bonds of one thousand dollars each, amounting, in the aggregate, to 
live hundred thousand dollars. That all of said bonds shall be coupon bonds, 
as required by the said Act, and that the interest, evidenced by said coupons, 
shall be payable as required by the said Act ; and that upon each of said bonds 
aba] I be placed an endorsement that said bond is one of the bonds, amounting in 
the aggregate to five Hundred thousand dollars, secured, as shown by said bond, 
by a mortgage, made by the Chesapeake and Ohio Canal Company, to the trus
tees named in the Act of 1 8 7 8 , Chapter 5 8 , which said endorsement shall be 
signed by the said trustees, and that the said President and Directors of the said 
Chesapeake and Ohio Canal Company are hereby directed to secure the payment 
of the principal and interest of the said bonds to the said amount of five hundred 
thousand dollars by the mortgage of the tolls and revenues, lands, water rights, 
franchises and other property of the Chesapeake and .Ohio Canal Company, 
which said mortgage shall be executed to tire trustees named in the said Act, 
and sh:!ll be made upon the terms and conditions expressed in the said Act, and 
be recorded .is directed by the said Act . 

http://adopted.it
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R E P O R T. 

D i c e of l i e CliaiolB a d M o Canal M a n y , 
Annapolis, June 2nd, 1879. 

'To the Stockholders of the Chesapeake and Ohio Canal Com
pany, in general meeting assembled : 

GENTLEMEN :—The President and Directors submit to the 
Stockholders of the Chesapeake and Ohio Canal Company 
t h e following statement of its affairs lor the fiscal year end
i n g December 31bt, 1878, being the Fifty-First Annual 
Report. 

The coal tonnage during the year was 630,290 tons ; of 
this amount 594,241 tons were delivered at tide water, 33,121 
tons were delivered at Williamsport,. and the remainder a t* 
various points along the l ine of the Canal. The increase in 
<coal tonnage over 1877, was 27,194 tons. 

The rate of tolls on coal from Cumberland to Georgetown, 
was thirty-six (36) cents a ton, and wharfage at Oumher-
Jand, four cents a ton. 
The revenue from tolls during the 

year, was , $245,819 27 
JFrorn boat tr imming. . . . 4,557 80' 
From water rents, and all: other 

sources, except wharfage 9,310- 57 

Showing the receipts from these sources was . . . . $259,687 64 
I n addition to which we have received from 

wharfage 29,325 53 

Making the total gross earnings from all sources $289,013 17 
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The increase and decrease in revenue from the various 
sources will more fully appear from the following compara
tive s ta tement for the six (6) preceding years . 

Comparative statement of the receipts into the Treasury for the 
years 1872, 1873, 1874, 1875, 1876, 1877 and 1878, other 
than wharfage and trimmings. 

Years. 
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1873 
1864 

5459,531 57 
48-2,501 3(1 
500,148 13 
-157,466 24 
290,874 3> 
187,086 35 
250 377 07 

$11,466 94 
10,078 81 
8,770 62 
8,595 91 
7,021 4S 
0.45J 45 
2.717 10 

$3,944 14 
4,521 00 
4,993 60 
4,721 43 
5,039 85 
4,186 25 
6.863 64 

$3,857 50 
'6,272 3:. 
2,895 40 
1,388 25 
1,023 28 

518 18 
70 46 

$633 16 
478 00 
758 33 
348 75 
119 00 

$179 66 
225 03 
346 31 
97 82 

607 SO 

|487.005 66 
507,660 52 
617,412 22 
473,218 40 
304,121 20 
201,303 25 
259,687 64 

1875 

5459,531 57 
48-2,501 3(1 
500,148 13 
-157,466 24 
290,874 3> 
187,086 35 
250 377 07 

$11,466 94 
10,078 81 
8,770 62 
8,595 91 
7,021 4S 
0.45J 45 
2.717 10 

$3,944 14 
4,521 00 
4,993 60 
4,721 43 
5,039 85 
4,186 25 
6.863 64 

$3,857 50 
'6,272 3:. 
2,895 40 
1,388 25 
1,023 28 

518 18 
70 46 

$633 16 
478 00 
758 33 
348 75 
119 00 

$179 66 
225 03 
346 31 
97 82 

607 SO 

|487.005 66 
507,660 52 
617,412 22 
473,218 40 
304,121 20 
201,303 25 
259,687 64 

1876 

5459,531 57 
48-2,501 3(1 
500,148 13 
-157,466 24 
290,874 3> 
187,086 35 
250 377 07 

$11,466 94 
10,078 81 
8,770 62 
8,595 91 
7,021 4S 
0.45J 45 
2.717 10 

$3,944 14 
4,521 00 
4,993 60 
4,721 43 
5,039 85 
4,186 25 
6.863 64 

$3,857 50 
'6,272 3:. 
2,895 40 
1,388 25 
1,023 28 

518 18 
70 46 

$633 16 
478 00 
758 33 
348 75 
119 00 

$179 66 
225 03 
346 31 
97 82 

607 SO 

|487.005 66 
507,660 52 
617,412 22 
473,218 40 
304,121 20 
201,303 25 
259,687 64 1877 

1878 

5459,531 57 
48-2,501 3(1 
500,148 13 
-157,466 24 
290,874 3> 
187,086 35 
250 377 07 

$11,466 94 
10,078 81 
8,770 62 
8,595 91 
7,021 4S 
0.45J 45 
2.717 10 

$3,944 14 
4,521 00 
4,993 60 
4,721 43 
5,039 85 
4,186 25 
6.863 64 

$3,857 50 
'6,272 3:. 
2,895 40 
1,388 25 
1,023 28 

518 18 
70 46 S56 37 403 00 

|487.005 66 
507,660 52 
617,412 22 
473,218 40 
304,121 20 
201,303 25 
259,687 64 

I t appears from the foregoing s ta tement t ha t t he increase 
in tolls for the year , over 1877, was §58,732.90, 

Th i s increase in revenues from tolls, is a t t r ibu tab le to the 
se t t lement made between the Sta te , Bal t imore and Ohio 
Rai l road and this Company, a t the last session of t h e Gen
era l Assembly. I t wil l be remembered t ha t in 1877, (prior 
to t ha t se t t lement) owing to the active competi t ion, th is 
Company was compelled to readjust our charges for tol ls 
several t imes d u r i n g the year , so as as to re ta in a fair pro
port ion of the coal t rade . A t the opening of the season in 
1877, our tolls a n d wharfage were forty-eight (48) cents ; 
before the close of the season these charges were reduced to 
twenty-five (25) cents a ton. W h i l e du r ing the past year 
coal was sell ing a t a lower price t h a n in 1877, our friendly 
relat ions with the Rai l road Company enabled us to make 
such an increase in our rates of toll as to produce the in
crease in revenue heretofore s ta ted . 

W h i l e this increase must be grat i fying to the stockholders, 
yet our rates wi th present tonnage will not produce a revenue 
equal to t h a t of 1876, and not sufficient to enable us pay 
cur ren t expenses and resume payment of overdue coupons on 
Preferred Construction Bonds . The result of the pas t year 
however, demons t ra tes t ha t t he adjustment had with t h e 



CHESAPEAKE AND OHIO CANAL COMPANY. 7." 

Bal t imore and Ohio Rai l road , wil l , when the business of the-
country revives, enable us to make such charges as will pro
duce a revenue equal to t ha t received from '72 to ' 7 $ , in ad
dit ion to which, no one who has examined the question, can 
now d o u h t t h a t t ha t legislat ion will insure increased tonnage 
from the mines not heretofore accessible to the Canal . 

There is, therefore, every reason to believe, tha t the Com
pany will soon be in a condition to resume payments on 
overdue interest on the Preferred Construction Bonds. 

EXI 'ENDITUIIES. 
T h e usua l ordinary expenses, in

c luding pay of officers d u r i n g 
the year , was $178,525 63 

The re was expended for wharfage 
and repayments $28,405 97 

Acquisi t ion of lands 14,000 00 
On interest account 13,038* 47 

$ 55,444 H 
There was expended d u r i n g the 

year , on account of damage to 
the work caused by the freshet 
of November 24th , 1871. 161,752 79 

Tota l d isbursements J ' ^ ^ ' L 8 6 

T h e actual revenue of the Com
pany from all sources, was $2S9,013 17 

T h e usual ord inary expenses , in
c lud ing expense of opera t ing 
and repair of wharf, pay of offi- ' 
cers and te rminal facilities, was 206,931 60 

Showing net revenue over the 
usual ordinary expenses to have 
been 

Deduct from this the amoun t of 
in teres t paid on notes and bonds 
du r ing the year . 

Actual net revenue after deduct
ing interest 

$82,081 57 

13,038 47 

$69,043 10 
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TClie balances in the various b a n k s 
a n d in the h a n d s of account ing 
officers J a n u a r y 1st, 1878, was $ 16,968 86 

Keceiuts from tol ls , wharfage 

{From rents and -various miscel
laneous sources 9,310 57 

$301,868 10 
eived from sale of R e p a i r 

Bonds, issued under the Mary-
la ad Act of 1878, chapter 58 , 

bonds , of $1,000 each 77,000 00 
(30,000 00 "Received from temporary loans , . . 

$138,868 10 
F r o m which deduct the disburse 

m e a t s as heretofore given 395,722 86 
Balance on hand J a n u a r y 1st, 

2879 $_43 1 145_24 

It will be observed from the foregoing s t i t emen t , t h a t the 
P r e s i d e n t and Board of Directors sold seventy-seven (77) 
ffegair Bonds , issued under the Mary lan 1 Act of 1878, ch . 

5 8 , o n e thousand dol lars each, a t par , and borrowed the 
•SHua of s ix ty thousand (6{),000) dollars from the various 
2&&nks. 

T h e y believed t h a t it was to the best interest of the Com
p a n y not to sell more of these bonds t han was absolutely 
accessary for immedia te wants , as the bonds, once sold, can-
-aot be cancelled prior to their m a t u r i t y , whereas, by borrow
i n g money upon notes of the Company, secured by h y p o t h e 
c a t i n g the bonds , we could cancel the debt whenever our 
.'jinaneial condition would enable us ^to so do. 

T h e canal from Georgetown to Cumber land is now in very 
-gesod condi t ion , a l l the par t s t h a t were damaged by the flood 
h*ve been tho rough ly repaired except the breach in D a m N o . 
4, No t only has the work been placed in as good a condi
t ion as it was prior to the d a m a g e , bu t , a t several points 
w h e r e the greates t damage was done, notably a t H a rp e r ' s 

CONDITION OF T H E CANAL. 
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T e r r y , extensive improvements have been made by raising 
the tow-path and const ruct ing h igh re ta in ing walls so as to 
^prevent damage from like freshets hereafter. 
T h e a m o u n t expended on repai rs of damage 

in November and December, 1877 was $ 37,437 07 
T h e a m o u n t expended du r ing 1878 was 161,752 79 
Making total expendi tures on account of dam-

age to canal from da te oi flood to December 
31st , 1878 $199,190 46 
Of the work yet r ema in ing to be done we are now engaged 

in p repa r ing to restore the permanent masonry at D a m No. 
4 , a n d we hope , if we are favored wi th low water in the P o -

•tomac, to complete t h a t work dur ing the present season. 
T h e est imate of the engineers , who examined the work 

immedia te ly after the d a m a g e , reported t h a t i t would cost to 
place the Canal in condit ion for naviga t ion , exclusive of the 
cost of repa i r ing Dams Nos. 1, 2, 3 , and 4, $169,229.88, a n d 
inc luding the dams , from $225,000 to $250,000 ; as here to
fore stated our expendi tures on these accounts to J a n u a r y 1st 
has been $193,190.46, which amount includes expendi tures 

•on D a m s Nos. 1, 2 and 3 and the cribbing at Dam No. 4 and 
be t te rments made a t H a r p e r ' s Fe r ry and other points on t h e 
l ine of Canal . Deduct ing the expendi tures made on these 
accounts , it appears that, t he actual cost of placing the Canal 
in good navigable condition was within the es t imate made 
by the engineers . 

Not only was the work cheaply, bu t it was well done, no 
port ion of the new embankmen t s shows any signs of weak
ness or has given the s l ightes t t rouble du r ing the ent i re sea-

-son of navigat ion . 
B y reference to the Treasu re r ' s s ta tement herewi th appen

d e d , i t wil l be seen t ha t on the first day of J a n u a r y , 1878, 
the ac tua l balance to the credit of the Company was $16 , -
061.49, and there was due for labor and mater ia l $9 ,904 .33 , 
leaving the actual avai lahle balance at t h a t date only 
$7 ,064 .53 . 

W i t h a Treasury thus depleted we were only able to meet 
the paymen t s for- labor and mater ia l by securing from four 

•of the Coal Companies a loan of $10,000 each and borrow-
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i n g on the Company ' s -notes. §70,OOO^which coura only be 
negotiated by the individual endorsements of the Pres iden t 
and the Directors of the Company . Th i s temporary a r r a n g e 
m e n t was continued un t i l after the Repair Bonds were issued. 
I t cannot be otherwise than gra t i fy ing to the s tockholders to 
know tha t this action on our par t secured sufficient money 
for the wants of the Company a t the current ra te of interest. . 

GENERAL REMARKS. 
On J a n u a r y 1st, 1879, the Canal Company purchased from 

W m . W a l s h and Thos . J . McKaig their fine wharf property 
in Cumber land , known as the " B a s i n W h a r f , " for the sum 
of $100,000, p a v i n g them in cash $14,000 and g iv ing t h e 
notes of the Company for the balance of the purchase money, 
which notes were secured by a mor tgage on the proper ty i t 
self for $86,000. These notes mature a t the rate of $15,000 
per year , hea r ing interest from date , at the rate of six (6). 
per cent, per a n n u m , payable semi-annual ly . 

This purchase enables the Company at all t imes to r egu 
late the cost of wharfage at Cumber land and gives us control 
of our t e rmina l facilities a t t h a t point at a less rate t h a n it 
cost us by r en t ing . 

Th i s par t icu lar proper ty is of much greater value to the 
Company t han any other in Cumber land because of the con
tract with the B . & O. Road made in 1851, by which they 
are required to deliver coal and other products from connect
i n g roads a t the nar rows in W i l l s ' Creek, a t a fixed ra te pe r 
ton. 

D u r i n g the past year, no twi ths tand ing the depression in 
the coal t rade and the low ra te a t which we fixed the wharf
age—four cents per ton —the revenue derived from wharfage 
and t r imming of boats paid the ent i re cost of opera t ing i t 
and the necessary repai rs , and after cha rg ing it wi th the in
terest on the inves tment left a balance of $1 ,767 .23 , W i t h 
a l a rger tonnage , of course the net lcsul ts will be greater . 
W e consider i t most for tunate t ha t we were able to secure-
this property a t the t ime and for t h e price paid. 

COAL TRADE FOR T H E YEAR. 
No twi th s t and ing the active competition and the low prices 

of the Clearfield and other coals, there has been an increase 
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in the production from the Cumberland Basin dur ing the 
pas t year . 

W h i l e it is gra t i fy ing to note this increase, i t is to be re
gre t ted t h a t t h e prices obtained a t t ide-water were so low 
tha t ne i ther the owners of the coal nor the t ranspor ta t ion in
terests have received proper remunera t ion , and we regre t to 
be compelled to say t h a t there is no immediate prospect for 
such an increase in the value of the coal at t ide-water as will 
enable us to increase our charges. 

T h e stockholders will remember in the Fo r ty Seventh An
nua l Repor t , made in J u n e , 1875, we called special a t tent ion 
the fact, t ha t to re ta in our fair proportion of the coal t r ade , 
a t pay ing ra tes , it would become absolutely necessary to in
a u g u r a t e a system of improvements , by which , the cost of 
moving a ton of coal on the Canal , would be reduced far 
below t h e then cost, so as to keep pace with the increased 
facilities and reductions constant ly being made in the cost of 
t ranspor ta t ion by rai l . So long as the, Railroad Companies 
were enabled to charge from Cumber land to Bal t imore , §2.30 
to $2.50 per ton , for t ranspor ta t ion , we were not seriously 
t roubled, but when the Railroad Companies were pressed by 
the competi t ion of other coals to reduce their charges to such 
an ex ten t as to enable Coal Companies to sell their coal in 
Bal t imore a t less t h a n th ree ($3) dollars per ton,, t he Canal 
Company would be compelled to reduce its charges to a non-
pay ing r a t e . In t h a t repor t we suggested t ha t it would be 
necessary to en la rge our locks, so as to admi t of the passage 
of boats car ry ing two h u n d r e d to two hundred and fifty tons 
of coal, which could be manned and operated a t an expense 
s l igh t ly exceeding t h a t which it costs to handle a boat of 
only one hundred and twenty-five tons. 

These suggest ions hav ing met with the approval of the 
stockholders, we began preparat ions looking to the improve
ment - , be ing carefdl not to expend any very grea t sum in 
any one year , bu t the works was arrested by the decrease in 

T h e number of tons mined in 1878. 
" " " 1877 

1,679,322 tons. 
J ,574,33 '9 << 

Showing the increase in 1878 to be 104,983 



12 FIFTY-FIRST ANNUAL REPORT OF THE 

our revenue,'and afterwards by the great damage which.was 
sustained in 1877. If there was any question as to the accu
racy o f our v i e w s i n 1875, the condition of the trade during 
the past three (3) years "fully demonstrates that we were not 
only'f ight , but that it is now an absolute necessity. 

To-day the boatmen are receiving only seventy (70) cents 
freight from Cumberland to Georgetown as against $1.35 in 
1872 and 1873 ; the Canal Company only thirty-s is (36) 
•cents as against forty-six (46) cents. In other words, the 
amount paid for transporting a ton of coal from Cumberland 
and placing it on board a vessel at Georgetown in 187.2, 
was : $2 24 

Of which amount the boatman received $1 35 
The wharf owners, at Cumberland and George

town 43 
And the Canal Company. 46 

— $2 24 

The cost in J878, was— 
To the boatmen 75 
Wharfage at Cumberland 04 
Transfer at Georgetown. 20 
The Canal Company 36 

— $1 35 

This rate neither paid the boatmen, the wharf owners, nor 
the Canal Company, but cannot be increased so long as the 
value of coal remains less than three (f 3) dollars per ton on 
board vessels at Georgetown. 

For the purpose of getting reliable data of the cost of 
transporting a ton of coal from Cumberland to Georgetown, 
by the different methods of single boats carrying an average 
of 113 tons, and by running double boats, we have.secured 
the services of Mr. E. Mulvany, of Cumberland, who has a 
thorough knowledge of the transportation interest, to make 
a test for us. 
I submit herewith his report and estimate, which is based 

upon actual experiments with the locks in their present con-
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3019* 
dit ion, from which it will appear t ha t there is very grea t ad
van tage in r u n n i n g double boats, even with the locks in 
their present condit ion. T h e reduction in cost will be equal 
to twenty (20) per cent, over the present system of s ingle 
boats , and by l e n g t h e n i n g the locks so as to le t two boats 
pass t h rough together , it will decrease the cost a t least fifty 
(50) per cent. 

W h i l e the Canal Company of course, is not in a financial 
condition to prosecute this work with any vigor , we have 
deemed it a duty to prepare all the data and to make these 
exper iments the present year so as to submit them more in 
detai l for your careful consideration at the close of the present 
season. 

T h e Board take grea t pleasure in expressing their appre 
ciation of the faithfulness' and efficiency of the officers and 
employees of the Company. To them grea t credit is due for 
the successful m a n a g e m e n t of your work. 

A l l of which , is respectfully submit ted, by order and on 
behalf of the Board of Directors. 

A. P. GORMAN, 
President Ches. and Ohio Canal Co. 
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T H E F O L L O W I N G T A B L E S 
Show the Operation of the Canal from 1st of January to 

Z\at of December, 1878. 

Table " A . " — S h o w s the recei | | ts and expendi tures from 
J a n u a r y 1st , to December 31st , 1878. 

Table "B."—Shows the a m o u n t tolls accrued each mon th 
d u r i n g year 1878. 

Table " 0 . " — S h o w s the cur ren t expenses for the year 
1878. 

Table ' D . " — S h o w s the receipts into and payments from 
the Treasury in 1878. 

Table " E . " — S h o w s the increase and decrease in the p r i n 
cipal articles t ranspor ted over Canal , as compared wi th 1878. 

Table " F . " — S h o w s a genera l s ta tement and balance-
sheet of the Company, from its organizat ion, to December 
31st, 1878. 

Table "Gr . "—Shows the number of boats cleared from the 
por t of Cumber land with coal for the years 1870, 1871, 1872, 
1S73, 1874, 1875, 1876, 1877 and 1878. 
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i 

T A B L E A . 

Statement of the Receipts and Expenditures of the Chesapeake 
and Ohio Canal Company, for the year ending December 
31st, 1878. 

RECEIPTS. 

Tolls accrued $282,181 1 
Less uncollected 2,478 58 

Water rents 
Keats of houses and lands.. 
Fines and penalties 
Miscellaneous sources 
Interest on deposits 

EXPENDITURES. 

Construction 
Repairs—Ordinary 

" Extraordinary 
Pay of Superintendents, Collectors, Lock-Keepers,&c, 

" Officers 
Wharfage 
Interest 
Contingent 
Engineer Department 
Legal service 
Acquisition of lands 
Damage 
Printing 
Coupons—Repair Bonds—Act of 1878, Ch. 58 
Repairs of freshet of November, 1877. 

Expenses over receipts I | $ 1 0 6 , 7 0 9 70 

$279,702 60 
2,717 10 
5,863 64 

256 37 
403 00 

70 46 

$58,928 52 
47,480 98 
24,408 29 
35,166 81 
12.199 92 
16,'352 40 
10,728 37 
4.479 51 
3,117 45 
3,763 56 

14,000 00 
386 05 
648 22 

2,3 ro 0 0 | 
161,752 79 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, March lit, 1879. 

B E N J . F A W C E T T , Clerk and Treasurer. 

2 

$289,013 17 

$395,722 87 

I M t t - E t R S T A&HtTAL EEfiDR* Off OSES. A*t> OHiO CANAL CO. 17 
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TABLE B. 
Statement exhibiting the amount of Tolls accrued to the Chesa~ 

pealce and Ohio Canal Company, in each month during the 
year ending December 3lst, 1878. 

M O N T H — 1 8 7 8 . Ascending. Descending. Towt. 

March.'. 
April $ 8 1 5 2 1 $ 1 4 , 0 9 1 5 6 $ 1 4 , 9 0 6 7 7 
May 1,(132 1 3 4 1 , 6 8 9 2 7 4 3 , 6 2 1 40 
Ju«e 1 , 7 2 3 6 6 3 6 , 2 6 3 4 5 3 7 , 9 8 7 11 
July 1 , 6 1 7 5 0 3 8 , 3 7 1 8 6 3 9 , 9 8 9 3 6 
August 1 , 7 0 3 4 0 2 7 , 0 7 ! 7 0 2 8 , 7 7 6 1 0 
September 1 , 9 8 6 6 3 3 5 , 5 8 5 8 3 3 7 , 5 7 2 4 6 
October 1 , 7 9 3 1 7 3 5 , 2 9 0 1 0 3 7 , 0 8 3 2 7 
November 2 , 5 4 9 1 8 3 5 , 4 2 8 5 5 3 7 , 9 7 7 7 3 
December 7 4 1 1 0 3 , 5 2 5 8 8 4 , 2 6 6 9 3 

$ 1 4 , 8 6 1 9 8 $ 2 6 7 , 3 1 9 2 0 $ 2 8 2 , 1 8 1 1 8 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, February 15th, 1879. ' 

BENJ. FAWCETT, Clerk and Treasurer, 
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TABLE 0. 
Current Expenses of the Chesapeake and Ohio Canal Company 

from January 1st to December 31st, 1878. 

1878. 
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January 
February..., 
March 
April 
May 
June 
July 
August , 
September. 
October 
November. . 
December... 

$1,661 00 
7,009 65 
2,723 51 
1,786 13 
4,786 49 
2,174 45 
4,928 26 
3,228 00 

13,633 16 
2,328 24 
2,468 06 

12,201 57 

6,839 37 
6,178 05: 
5,037 97 
4,705 14 
5,742 84 
5,302 13 
7.240 38 
6,435 10 

2,964 10 
4,555 85 
4,151 81 
3,810 11 
4,458 23| 
4,468 19 

4,430 91 
4.341 31 
4,534 98 
4,349 65 
4,349 65 
4,39fi 75 
4,368 75 
4,400 81 

$1,661 00 
7.009 65 
2,723 51 
1,786 13 

16,056 77 
13,693 81 
17,465 31 
16,838 64 
27,877 46 
15,831 23 
18,535 42 
26,505 67 

$58,928 52[$47,480 98l$24,408 29l $35,166 81 $165,984 60 

Pay of Officers 
Engineer Department 
Law Expenses 
Contingent Expenses 
Printing and Stationery., 
Incidental Damages 
Acquisition of Lands 
Interest , 
Wharfage 

$12,199 92\ 
3,117 44 
3,763 56 
4,479 51! 

648 22 
386 05, 

14,000 OOi 
10,728 37! 
16,352 40 $65,675 47 

Total.. 

Add—Rapairs of damage by Freshet.. 
Coupons—Repair Bonds—Act 1878... 

1161,752 79 
2,310 00; 

|$231,660 07 

164,062 79 

Total., I$395,722 86 

O f f i c e C h e s a p e a k e a n d O h i o C a n a l C o m p a n y , Annapolis, March 1st, 1879. 
JBENJ. FAWCETT, Clerk and Treasurer-



TABLE D. 
Abstract of Receipts into and Payments from the Treasury of the Chesapeake and Ohio Canal Company for 

the year 1878. 

RECEIPTS. 

Balance January 1st, 18TY $7,064 53j 
Due A . P . Gorman, for advances 9,904 33 

Total balance in banks and in the hands of officers 
Tolls 
From sale of Repair Bonds 
Bills payable . . . . . 
Water rents 
Rents of houses and lands . . . . . 
Fines and penalties 
Miscellaneous sources 
Interest on deposits 

$ 16,968 86j 
275,588 67 

77.000 00 
60,000 00 

2,717 10 
5,863 64 

256 37 
403 00 

70 46 

$438,868 101 

P A Y M E N T S . 

Coupon, Repair Bonds 
Construction , 

Wharfage 
Interest 
Contingent 
Legal service 
Engineer department 
Acquisition of lands 
Damage account 
Printing 
Pay of officers 
Paid Farmers and Mechanics Bank, over draft 

Balance in banks and in the hands of accounting officers. 

$ 2,310 00 
330,689 18 

12,238 47 
10,728 37 
4,479 51 
3,763 56 
3,117 45 

14,000 00 
386 05 
648 22 

12,199 92 
1,162 13 

43,145 42 

$438,868 10 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, February 10(A, 1879. 

BENJ. FAWCETT, Clerk and Treasurer. 



TABLE E. 
Comparative Statement of the Principal Articles of Commerce Transported upon the Chesapeake and Ohio 

Canal for the years 1877 and 1878. 

ASCENDING. Fish. S i l t . Plaster. j Manures. H a y and Straw. | Iron Ore. Lumber, Total. 

Tons. To is. Tons. Tons. Tons. Tons. Tons. 

1877 54 711 4,975 819 1 401 6,330 

1878 , 13 791 3,446 2,511 [ 500 7,261 

Decrease 41 1,529 ! -

\ ; i 
Increase j 80 ,. ! 2.232 1 | 99 901 

DESCENDING. Fimir. Wheat. Corn. Lumber. Bricks. Rough Stone. Coal. Total. 

Tons. Tons. Tons. Tons. Tons. Tons. Tons. 

1877 619 10,048 5,333 3 3 4,307 4,478 003,036 628,183 

1878 601 14,005 2,489 1,665 1,301 12,151 630,2i0 662,503 

Docrease 2,8 3 3,003 

Increase 85 3,957 | 1,312 | | 7,673 ) 27,191 j 31,3 25 Coal tonnage, 1877 C03,036 
" " 1878 630,280 

Increase 27,194 tons. 

Tolls collected 1877 $ 187,016 35 

" " 1878 275,588 67 

Inc-ease $ 88,502 32 

OFFICE OF THE CHESAPEAKE AND OHIO CANAL COMPANY, Annapolis, Md., March 5tb, 1 8 7 9 . 

B E N J . F A W C E T T , Clerk and Treasurer. 
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TABLE F. 
General Statement of the Chesapeake and Ohio Canal 

Capital stock 
State of Maryland $2,000,000 Loan, principal and 

interest '. 
State of Maryland $4,375,000 Loan, principal and 

interest 
Post notes, of various dates, bearing interest 
Notes reissuable 
Bonds issued in payment of post notes 
Acceptances to creditors 
Bonds issued to creditors of Potomac Co 
Interest on same to Dec. 31ST,, 1845 .'. 

Bonds issued for completion of Canal 
Bonds issued for repairs, guaranteed by Virginia. 
Unclaimed dividends, Potomac Company 
Certificates issued for repair prior to 1845 

" " " coupons—funded 
Interest accrued on same to Oct. 1, 1853 

Registered debt and interest to Dee. 31, 1852 
Certificates issued to creditors of Hunter, Harris 

& Co 
Certificates issued for tolls payable in 1860 
Balance due contractors 

" " individuals 
" '• on salaries 

REVENUES, VIZ •-
Tolls 
Water rents 
Rent of bouses and land. 
Fines and penalties 
Interest on deposits 
Boat trimming 
Miscellaneous revenue.... 

Repair bonds, Md. Act 1878. 
Temporary loans 

Total.. 

$56,896 48 
19,150 53 

$142,545 00 
4,295 441 

$8,013,686 93| 
228,979 1 

88,753 84 
3,891 52 

21,894 38 
4,557 80 
2,101 47 

$77,000 00! 
60,000 001 

$8,226,593 67 

6,735,000 00 

10,254,836 94 
365,955 00 

6,644 00 
5,758 00 

303,745 60 

76,047 03 
1,699,500 00 

200,000 00 
216 45 

1,235 59 

146,840 44 
321,160 87 

94,450 82 
333 30 

84,465 87 
2,276 31 

414 01 

8,363,865 12 

137,000 00 

$37,148,478 54 
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TABLE F. 
Company from its Organization to December \st, 1877. C r . 

Construction 
Repairs, ordinary 
Repairs, extraordinary 
Repairs, genera], Virginia Act 
Acquisition of lands... 
Pay of officers 
Pay of Supt's, Collectors, Lock-keepers, &c . 
Engineer department 
Contingent expenses 
Law expenses 
Incidental damage 
Printing and stationery • 
Postage 
Expenses, Maryland Loan 
Expenses Western Section 
Interest account 
Profit and loss 
Potomac Company, toll a c o u n t 

" " general account 
Seldeu, Withers & Co., coupon account 
Balance due on laud sales 

" " on rents 
" " from individuals 
" '* fiom collectors and agents 

Amount paid, principal and interest on repair 
bonds 

Amouut appropriated to pay coupons on prefer
red construction bonds 

Expended on repairs of damage by freshet of 
Nor. 1877 

Wharfage 
Coupon account, Repair Bonds, Act 1878 
Balance in banks and hands of accounting officers 

$11,174,475 77 
2,61G,243 73 
1,003,867 81 

200,000 00 
445,861 58 
444,401 24 

1,235,750 12 
477,558 49 
114,220 87 

81,435 77 
44,817 09 
40,737 76 

3,803 2» 
10,594 00 

0,483 21 
16,396,443 77 

881,647 75 
33,704 02 

218 63 
140.000 00 

5,757 00 
18,233 97 

533 84 
1,743 54 

425,483 61 

1,080,425 00 

199,190 46 
16,352 40 

2,3i0 00 
43,177 62 

$37,148,478_54 
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TABLE G. 
Number of Boats cleared from the Port of Cumberland dur

ing the years 1870, 1871 , 1872, 1873, 1874, 1875, 1876, 
1877 and 1878. 

YEARS. 

N
o.

 o
f 

B
oa

ts
. 

Coal. Average of Boats. 

Tons. Cwt. j Tons. Cwt. 

606,707 19 | 109 13 
818,200 08 108 17 
81* ,365 09 109 18 
797,838 06 112 00 
836,997 19 113 13 
904,898 «7 113 03 
654,409 14 114 19 
603,090 00 112 05 
630.293 12 114 13 

1870.. 
1S71., 
1872., 
1873.. 
1874. 
1875.. 
1776. 
1877. 

5,537 
",801 
7,412 
7,126 
7,378 
7,995 
5,700 
5,380 

1878 1 5,525 
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From 1834 to 1838. 
FRANCIS THOMAS, 

For 1839 and 1840. 
MICHAEL C. SPRIGG* 

For 1841. 

w. GIBBS MCNEILL, 
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JAMES FITZPATRICK, 
For 1860. 

ALFRED S P A T E S , 
From 1861 to 1864. 

JACOB SN1VELEY, 
For 1865 and 1866. 

ALFRED SPATES, 
For 1867 and 1868. 

JOSIAH H. GORDON, 
For 1869. 

JAMES C. CLARKE, 
For 1870 and 1871. 

ARTHUR P. GORMAN, 
From 1872 to 1880. 



R E P O R T 

Office of me Chesapeake an« Olio Canal Company, 
jiftnapolls, JiCd,, June 7tk, 1880. 

To the Stockholders of the Chesapeake and Ohio Canal Com
pany, in general meeting assembled: 

GENTLEMEN:—The President, and Directors have the honor 
to submit the Fifty-Second Annua l Report , showing the 
condit ion of the affairs of this Company for the fiscal year 
end ing December 31st, 1S79. 

The receipts into the t reasury were : 

F r o m tolls $199,785 49 

F r o m wharfage and t r i m m i n g of boats at Cum

ber land 24,011 46 

F r o m water rents 5,271 25 

F r o m rent of houses and l ands , and miscella

neous sources 4,499 37 

Making total receipts from al l sources, o ther 
•than from loans and sale of bonds $233,567 57 

T h e a m o u n t expended d u r i n g the year for pay of officers, 
ordinary and ex t r ao rd ina ry expenses, was $223 ,187 .33 . 

T h e decrease in the revenue of the Company for the year 
as compared wi th the receipts of 1878, is $55,445.60. 

T h e increase and decrease in revenue from the various 
sources will more fully appear from the following compara
tive s ta tement for the pas t e igh t years : 
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Comparative statement of tlie receipts into tlie Treasury for the 
years 1872, 1873, 1874, 1875, 1876, 1877, 1878 and 1879. 
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1872 $459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 

§635 16 
478 00 
758 33 
348 75 
119 00 

$479 66 
, 225 03 

346 34 
97 82 

607 20 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 

§635 16 
478 00 
758 33 
348 75 
119 00 

$479 66 
, 225 03 

346 34 
97 82 

607 20 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

1874 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 

§635 16 
478 00 
758 33 
348 75 
119 00 

$479 66 
, 225 03 

346 34 
97 82 

607 20 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

1875 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 

§635 16 
478 00 
758 33 
348 75 
119 00 

$479 66 
, 225 03 

346 34 
97 82 

607 20 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

1876 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 

§635 16 
478 00 
758 33 
348 75 
119 00 

$479 66 
, 225 03 

346 34 
97 82 

607 20 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

1877 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 

§635 16 
478 00 
758 33 
348 75 
119 00 

$479 66 
, 225 03 

346 34 
97 82 

607 20 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

1878 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 256 37 403 00 

380 13 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

$459,534 57 
482,504 39 
500,148 13 
457,406 24 
390,274 39 
187,086 35 
279,702 60 
223,796 95 

$11,466 94 
10,078 81 

8,770 02 
8,595 91 
7,021 49 
9.452 47 
2,717 10 
5,271 25 

$3,944 14 
4,821 00 
4,993 50 
4,721 43 
5,039 85 
4,186 25 
5,863 64 
4,119 24 

£3,887 50 
6,272 3S 
2.395 40 
1,988 25 
1,029 28 

518 18 
70 46 256 37 403 00 

380 13 

§487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
289,013 17 
233.567 57 

The rate of tolls on coal from Cumberland to Georgetown 
during the year was the same as charged during the year 
1878, v i z : thirty-six (36) cents per ton, and for wharfage at 
Cumberland four.(4) cents per ton. 

The decrease in the revenue from tolls as compared with' 
the year 1878, is accounted for hy the fact that the coal ton
nage during the year 1879 was only 522,904 tons 
W h i l e for 1878 it was 594,241 « 

Showing the decrease to have been 71,337 " 

This decrease in the coal tonnage is in part accounted for 
hy the general depression in the husiness of the country, but 
is principally owing to the miners' strike which commenced 
on September 4th , 1879, and continued until October 8th, 
1879, and when operations were resumed in the mines on 
October 8th, the water in the Potomac river at Cumberland,, 
owing-to the long continued drouth, was not sufficient to fill 
the canal to its usual depth of six feet, so that for some days 
after shipments.began boats could not carry more than 75 to * 
80 tons, and during the months of September and October 
only 369 boats were loaded and left Cumberland, whereas 
the average number of boats for the months preceding Sep
tember was 649. It would be a moderate estimate to say 
that the loss of tonnage to the canal hy reason of this strike 
and low water was not less than 100,000 tons. 

As heretofore stated, the tolls charged during the year on 
coal from Cumberland to Georgetown was thirty-six (36) 
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crease in your revenue. 
On January 1st, 1879 the balance in the treas 

ury and in the hands of disbursing officers 
was $ 43,145 42' 

Ordinary receipts from all sou:ces during the 
year were 233,567 57 

Eeceived from the sale of ten Eepair Bonds of 
$1,000 each 10,000 00 

Accrued interest on same 214 33 

Loan from Second Nat' l Bank of Cumberland.. 15,000 00 

Total receipts from all sources $301,927 32 

Which is accounted for thus : 
Repairs ordinary, extraordinary, construction 

and pay of officers $212,801 85 
Rent of outlet incline 12,750 0O 
Expense of operating and repairs of Basin 

Wharf a t Cumberland 12,298 72 
Amoant allowed Potomac and Consolidation 

Wharves for coal passing over them, at four 
(4) cents per ton , 10,385 53-

Eeconstruction of Dam No. 4, removal of cribs 
and backing for D a m , telephone line and 
repairs to other structures damaged by the 
flood 54,309 1» 

cents per ton and four (4) cents per ton for wharfage, being 
the same as charged during 1878 After conference with, 
the various representatives of the coal interest and other 
lines of transportation it was found that the price of coal at-
tide-water would not admit of any increase in the rate of-
tolls hy this Company; the average price of Cumberland 
coal on board of vessels in tJeorgetown being $2.CO in 1&78 
and the same in 1879 as against $4.65 in 1872. The tolls 
on coal in 1872 were twelve (12) per cent, of the value of 
the coal on board vessels ; in 1879 the tolls were fifteen and 
one-half (15_) per cent, of the value of coal at Georgetown 
it was therefore impossible to increase the tolls, and to that, 
with the decrease in tonnage from causes beyond the control-
of the President and Directors, is to be attributed the d e 
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Pa id on account of amoun t due for purchase of 
Basin Wharf , Cumber land 15,006 00 

In teres t paid on temporary loans and on deferred 
payments on account of Basin W h a r f 8,572 85 

Appropriated to pay coupons on Preferred Con
struction Bonds 2,500 00 

Appropr ia ted to pay coupons on Repair Bonds. 5,220 00 
To pay note of the Company held by Alex. 

Brown & Sons, Bal t imore 23,000 00 

Tota l expenditures du r ing the year 358,838 14 

Showing the expendi tures to have been 56,910 82 
greater t han the receipts. 

This balance, together with the balance in the t reasury 
J a n u a r y 1st, 1S80, represents the amount due to contractors 
for mater ia l and to the employees of the Company. 

Expendi tu res on account of damage to Canal caused by 
the freshet of 1877 : 
W h o l e cost of repai r ing damage to the canal 

caused by the Ireshet of November , 1877, in
c luding reconstruction of Dam No. 4 in 
masonry, which was completed in October, 
1879 $238,500 21 

Indebtedness of the Company on 
account of these repairs, pay of 
officers & c , is eighty-seven (87) 
Repai r Bonds $1,000 eacb $ 87,000 00 

Borrowed from the F a r m e r s and 
Merchants ' Nat ional Bank of 
Bal t imore on Company ' s note.. 25,003 00 

F r o m the F a r m e r s ' N a t ' l Bank, 
Annapol is 10,000 00 

F rom the Second Nat iona l B a n k , 
Cumber land 15,000 00 

Due to contractors and to em
ployees 59,463 96 

Making total indebtedness 196,463 96 
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Which shows that, notwithstanding all the 

difficulties under which we labored since 
1877, we have paid the usual current expen
ses of the Company, all the expenses of the 
terminal facilities, expense of the steam-
pump and steam dredge, and other appli
ances, interest on the deferred payments of 
the wharf, interest on the Repair Bonds and 
temporary loans, and at the same time appro
priate from the ordinary revenue of the Com
pany $42,036 25 

•On account oi expenditures rendered necessary 
by the freshet of November, 1877. 

Of the amount of debt created since 1877, as heretofore 
stated, there is due to the Banks named $10,000.00, which 
amounts have been borrowed upon notes of the Company 
secured by a deposit of Eepair Bonds, as follows : 

To the Second National Bank of Cumberland 
twenty bonds ot $1,000 each, for a loan of... $15,000 60 

To the Farmers' National Bank of Annapolis 
there were originally pledged twenty bonds 
of $1,000 each, for a loan of 10,000 00 

But since and because of the institution of the 
suit by D . K. Stewart in the Circuit Court of 
the United States, the said Bank has called 
for and received as additional security for 
the repayment of said loan, ten of said bonds 
of one thousand dollars each, making the 
whole number of bonds held by said Bank 
as collateral security for said loan, thirty of 
the face value of $1,000 each. 

T o the Farmers' and Merchants' National RaDk 
of Baltimore, eighty-eight (88) bonds of one 
thousand dollars each, for a loan of 25,000 00 

50,000 00 
These loans have been negotiated at par at a rate of s ix 

per cent, per annum. 
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The President and Directors, immediately after the s u b 
mission of the last annual report, determined, and had fully 
expected to have been able to negotiate in 1879, at par, a suf
ficient number of the Repair Bonds to pay the entire amount 
of debt created for the repairs of the Canal, and shortly after 
we gave directions to our financial agent to make the sale of 
them ; and when he had thus sold ten thousand dollars of 
them, it became known that it was in contemplation by Mr. 
Stewart to file a hill in the Circuit Court of the United 
States for the District of Maryland, in equity, against the 
Chesapeake and Ohio Canal Company and others, asking 
for the appointment of a Beceiver, and alleging as one of 
the grounds of the proceding, the illegality of the issue of 
the Eepair Bonds. This necessarily prevented the sale of 
the bonds at anything l ike their face value, and has left us 
with a floating debt of §109,463.96, which must necessarily 
he paid out of the current receipts of the year if a sufficient, 
number of the Repair Bonds cannot be sold to liquidate it. 

If this amount, because of this l itigation, must he paid 
from the receipts of the current year, it will necessarily in
terfere with the speedy resumption of the payments of the 
overdue coupons on the Preferred Bonds, which there was 
every reason to believe, hut for the attack upon the validity 
of the Repair Bonds, we would have been able to commence-
making payments early in the present season. 

CONDITION OF THE CANAL. 
The Canal from Cumberland to Georgetown is now u n 

questionably in better condition that it has been at any time 
since 1860. Every part of it which was damaged by the 
flood of November, 1877, has. been thoroughly repaired and 
strengthened, and its navigation is now more reliable than it 
has been at any time since it was constructed.. 

The draft of, the boats is greater, and the number of tons 
carried on each trip is largely increased, the supply of lock-
gates and other materials for the prompt and^speedy repair 
of any damage or breakage, is sufficient to meet any ordi
nary emergency. » 
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During the year 1879 the telephone line was completed 
from Georgetown to Cumberland—184 miles—which, to
gether with the branches to the different houses of the 
officers and shippers, makes the line in all , 200 miles. The 
number of telephones in use on the line is 48, which makes 
it the longest l ine of telephone in the world. 

The great advantage of having speedy communication with 
various points facilitates the repair of damage and enables us 
to concentrate our regular workmen, who are skilled in 
repairs, and will, we are confident, reduce the cost of labor 
and superintendents at least twelve thousand (12,000,) dol
lars per annum. Since its construction, we find we can man
age affairs along the line with two superintendents, equally 
as well as it'has been heretofore with five or six. 

The Canal, therefore, has been divided into two divisions, 
the first extending from Georgetown to Lock No. 39, being 
the first lock east of, Dam No. 4, about 84 miles 3 with J . J , 
Moore, as superintendent; the second from Lock No. 39 to 
Cumberland, 100 miles, with L G. Stanhope as super
intendent. 

The telephone stations are so situated that these superin 
tendents can have information at any moment, of every five, 
miles of the Oanal under their charge, the ordinary saving, 
therefore, would pay for the cost of the construction of the 
l ine in less than two years, and would, in many cases we 
believe, where lock gates are carried out, save the entire cost 
in one year. In addition to this, it is found to be of great 
benefit to the shippers ©ver the line, tending to increase our 
tonnage. 

Pursuing the well settled policy of the President and 
Directors, (where improvements are necessary,) to make them 
of such character as they will be durable, we have replaced 
the wooden bridge over the Canal at Williamsport by a fine 
iron bridge, constructed by Wendell Bollman, of Baltimore^ 
While the first cost of an iron bridge is greater than replac
ing with wood, it is unquestionably more economical to make 
them of iron. 
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GENERAL REMARKS. 
During the year, and included in the expenditures hereto

fore stated, we have paid on account of the purchase money 
of the basin wharf at Cumberland, the sum of.. .$ 15,000 00 
Making the total payments on ac. of purchase 

money from the date of its purchase 29,000 00 
The cost of operating this whaaf and repairs dur

ing the year were $12,298 72 

The receipts from it we ie : 

Wharfage at four (4) cents per ton. . . .$13,625 94 
For rent of portions of the wharf pro

perty 1,021 00 

Making the total receipts from the wharf direct. . ,$14,646 94 
Showing that the net receipts from the wharf are..$ 2,348 22 

The outlet lock or inclined plane at Georgetown, was used 
during the year whenever the demands of the trade required 
it , and ail the boats that desired to pass from the Canal to 
the Potomac river, were transported by these means or through 
Eock, creek, without any delay, thus facilitating the business 
of the Company. 

The Cumberland and George's Creek R. E . , with which 
the Canal Company made a contract with your approval, has 
not yet been completed ; but, i t is fully expected, wil l be 
during the present jear . W h e n it is completed, we ex-

* pect a very largely increased trade to the Canal. 

The contract entered into between the State of Maryland, 
the Baltimore and Ohio E . E . and the Chesapeake and Ohio 
Canal, in pursuance of a provision of the Act of 1878, by 
which a fixed rate of charges is to be made by the Balti
more and Ohio R. E . on coal and other products from 
points on the line of its main stem west of Cumberland, has 
attracted the attention of the owners of coal land, and ship
ments have been made from the Davis mine in West Vir
ginia, which is located near the Baltimore and Ohio E . E . , 
west of Piedmont, thus opening up an entirely new trade to 
the Canal. 
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Jn addition to this, the Potomac and Piedmont Coal and 
R. R. Company—a corporation chartered under the laws of 
West Virginia—proposes to construct a road from the Balti
more and Ohio R. R., at some point between Piedmont and 
Bloomington, thence through the coal measures, up the 
North BraDch of the Potomac as far as the Big Vein at Elk 
Garden, a distance of about 11 miles from the Baltimore and 
Ohio ; provided, they can secure from the Canal Company a 
contract f ixing the rate of tolls. After mature deliberation 
the terms of the contract were agreed upon, and have since 
been put in form, with a view of submitting it to you at th i s 
meeting. W e respectfully recommend that this contract he 
ratified by you. As to the necessity and value to the com
pany of this contract, the President and Directors do not 
entertain a doubt. 

A l l the facts in relation to it are fully set forth in a com
munication from the President of this Company to the 
counsel who have charge of the case of Stewart vs . this 
Company, a copy of which is herewith submitted for your 
information. 

In submitting this important measure to the stockholders,, 
it is necessary to add, that its propriety, and the competency 
of the company to adopt it , have Leen assailed before the-
Circuit Court of the United States in the proceedings therein 
taken by Mr. Daniel .K. Stewart against the Company.— 
Any action of the stockholders upon it must, consequently, 
be subject to the controlling determination of that tribunal. 
It is .vitally important, however, that the Directors should 
he furnished with the views of the stockholders upon its 
wisdom and expediency, so that in case of its meeting their 
approval, the Board may be in condition to carry into effect ; 

without delay, in subordination to the control of the Court. 
For the past eight years you have honored us by entrust

ing the management of your work to our hands. In surren
dering that trust, it is proper that we should give a short 
resume of our stewardship. 

W h e n we took charge in 1872, the Canal consisted simply 
of a water h ighway, beginning at Georgetown and termina-
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t ing at Cumberland, with many of its structures in bad 
repair, its prism greatly filled with washings from the banks; 
the average tonnage of boats 109 tons; poorly supplied with 
material for renewing the lock gates or repairing damage; 
all the terminal facilities at both ends in the hands of private 
parties; with no improved appliances or steam machinery; 
no way to communicate with the various points, except by 
the slow process of a messenger on foot or horseback ; to-day 
we return it to you with its permanent struc'ures greatly 
improved, most of them in thorough repair ; the prism or 
water-way dredged o u t ; so that there is a uniform depth of 
water of six feet; the average tonnage of the boats now ex
ceeds 114 tons ; it has been supplied with a steam pump at a 
cost of over $20,000.00; a steam dredge by which deposits 
can be removed at less than one-half the cost per cubic yard 
than by the old process; a stone-crusher propelled by steam 
power, which has saved one-half the cost per perch ; hoisting 
machines ; a telephone constructed along its entire length, 
so that we have easy and speedy communication with all the 
officers along the line ; we have secured fine wharf property 
at Cumberland for the trans-shipment of coal from cars to 
canal boats, from which we derive a handsome revenue; we 
have secured the control of the passage of the boats from the 
Canal to the Potomac river at Georgetown, putting the Com
pany in a position for the first time in its history to prevent 
private parties from charging exhorbitant rates for the trans
fer of coal from canal boats to vessels, which improvements 
and increased facilities have largely increased the trade, and 
enables yon to charge higher rates of toll, the effect of which 
can best be explained by repeating here the statement made 
by Capt. W . J. Boothe, Genl. Superintendent of the Ameri
can Coal Co., one of the largest shippers of coal by Canal, 
whose Company owns a great number of boats, and who is 
probably more thoroughly acquainted with the condition of 
the work than any other shipper connected with it. 

He says : ' 'The water in the Canal is deeper ; the Canal 
is kept cleaner, it is in better repair, and as a whole, t r a n s -
portation is much more readily carried on than heretofore." 
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C'I propose the coming (present) season, to undertake to 
•perform the same amount of work with 52 boats that hereto
fore has required the service of 9 0 . " * ' * * 

In making these improvements and securing terminal 
facilities, it has necessarily been attended with considerable 
expense, hut has produced in the same time twice as much 
revenue as the improvements have cost, and now it is admitted 
hy all who are informed on the subject, that they were neces
sary to the prosperity of the Company. 

In addition to the improvements on the line itself we have 
secured by legislative enactment reduced rates of charges on 
railroads leading from the mines which supply the principal 
tonnage of the canal at present, and have made it possible 
hy these rates, to draw additional tonnage from mines here
tofore inaccessible to the canal, thus placing your Company 
for the first time in its history, in a position where it can 
command its fair share of the trade at such rates as must 
produce a very handsome revenue. The advantage of this 
legislation can scarcely be overestimated. 

These results have been attained at a time when there was 
greater depression in all branches of the business of the 
country than has occurred during the organization of this 
Company, and during this time we have suffered greatly 
from strikes ; your work almost destroyed by the flood of 
1877, yet during the. eight (8) years of our administration 
we have paid on account of the coupons on the Preferred 
Construction Bonds, on the Eepair Bonds issued in 1852 and 
on debts created prior to 1872, $964,052.72. W h i l e , with 
its improved condition and increased facilities which we have 
provided, its trade and reveuue must necessarily increase, yet 
we would he derelict in our duty did we not again call your 
attention to the importance of continuing the system of im
provements which we have begun, so as to keep pace with 
the improved methods of transportation by rail. 

W e have heretofore called your attention to the import
ance of doubling the locks so that 250 tons of coal can be 
transported at about the same cost as 114 tons are with the 
locks in their present condition. 
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If t ha t improvement is made double boats ca r ry ing 220 to-
250 tons could be moved with very s l igh t increase of power, 
which would reduce the f re ight from $1.10 to 60 cents and 
leave a bet ter marg in of reward for the labor of the boa tman 
and profit to the investor t han they could receive from the 
present ra tes , and would also enable the Canal Company to 
charge a toll which would produce a revenue tha t would 
soon cancel its bonded debt . 

F o r the advantages of this improvement I call your a t ten
tion to the report of Mr. E . Mulvaney , who has been m a k i n g 
tests for the past two years for this Company. 

T O N N A G E A N D R E V E N U E F O R 1880. 

The total tonnage from J a n u a r y 1st to May 31st, 1880,. 
was 14^,117 tons, which is an increase, as compared wi th 
1879, of 5,935 tons. 

T h e ra te of tolls charged dur ing the present year is fifty-
one (51) cents for the whole distance from Cumber land t o 
Georgetown, and four (4) cents wharfage. 

T h e revenue accrued from tolls and rents has been $95,-
097.81, which is an increase, as compared with the corres
ponding period of 1879, of $27,912.82. 

W i t h the increased tolls charged dur ing the present year 
and the probable increase in the tonnage , there is every 
reason to believe tha t the Det revenue of the Company d u r i n g 
the present year will not be less than $-00,000.00. 

The Pres ident and Directors in submi t t ing this repor t , 
aesire to bear tes t imony to the faithful and efficient m a n n e r 
in which the various officers have discharged their du ty . 

Respectfully submit ted by order of the Board , 
A . P . G O R M A N . 

President. . 
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THE F O L L O W I N G T A B L E S 
Shew the Operation of the Canal from 1st of January to 

31st qf December, 1879. 

Table "A."—Shows the receipts and expenditures from 
January 1st to December 31st, 1879. 

Table "B."—Shows the amount tolls accrued each month 
during year 1879. 

Table "C."—Shows the current expenses for the year 
1879. 

Table { , D . " — S h o w s the receipts into and payments from 
the Treasury in 1879. 

Table " E . " — S h o w s a general statement and balance-
sheet of the Company, from its organization, to December 
31st, 1879. -

Table "F."—Shows the number of boats cleared from the 
port of Cumberland with coal for the years 1870 ,1871 ? 1872, 
1873, 1874, 1 8 7 5 , 1 8 7 6 , 1877, 1878 and 1879. 

Table "G."—Shows a lists of steamers and tonnage of each 
for year 1879. 

Table " H . " — Ansttal report of shipments of coal for 
1879. 
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TABLE A. 
Statement of the Receipts and Expenditures of the Chesapeake 

and Ohio Canal Company, for the year ending December 
21st, 1 8 7 9 . 

RECEIPTS. 

Tolls accrued §234,910 52 
Less wharfage « $10,385 53 
Less uncollected • 3,883 34 

14,268 81 

Boat trimmings 
Water rents , 
Rents of houses and lands., 
Miscellaneous Sources , 

EXPENDITURES. 

Construction 
Repairs—Ordinary 

" Extraordinary 
Pay of Superintendents, Collectors and Loek-Keepers. 

" Officers 
Engineer Department 
Law expenses 
Printing account 
Damage " 
Interest " 
Contingent account 
Acquisition of lands 
Rebuilding Dam No. 4 
Coupons—Preferred Bonds 

" Repair " 

§220,101 65 
3,095 30! 
5,211 25: 

4,119 24 
380 13 

§12,192 40 
15,142 05 
41,968 11 
48,518 69 
11,299 10 

2,260 30 
1,903 99 

194 11 
45 45 

8,512 '85 
3,323 19 

15,000 00 
29,309 75 

2,500 00 
5,220 00 

Expenses orer receipts. . 

§233,567 57 

§323,452 61 

§89,885 04 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, June, 1880. 

BENJ. FAWCETT, Clerk and Treasurer. 
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TABLE B. 
Statement exhibiting the amount of Tolls accrued to the Chesa

peake and Ohio Canal Company, in each month during the 
year ending December Zlst, 1879. 

MONTH— 1 8 7 9 

March 
April 
May 
Juno 
July 
August 
September 
October.... 
Noyember 
December.. 

Ascending Descending { AGGREGATE 

i 104 68 
1,173 08 
1,382 31 
1,579 48 
1,570 79! 

1,758 58 
1,323 73 

907 24| 
1,772 75 
1,067 68| 

$ 1,605 10 
28,968 36 
30,921 61 
27,060 71 
34,244 63 
31,633 08 

4,751 32 
12,539 42 
35,209 27 
15,666 80 

$12,640 22l $222,330 30| $234,970 52 

$ 1,709 78 
29,871 44 
32,303 92 
28,640 19 
35,815 42 
33,391 66 
6,075 05 

13,446 66 
36,982 02 
16,734 38 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, June, 1880. 

BENJ. FAWCETT, Clerk and Treasurer. 
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TABLE C. 
Total Current Expenses of the Chesapeake and Ohio Canal 

Company from January 1st, 1879, to December 3lst, 1879. 
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January 
February.... 
March 
April 
May 
June 
July 
August 
September . 
October 
November. . 
December... 

$4,586 04 
1,229 07 
3,481 31 
2,863 39 

14,479 11 
6.688 49 
8,007 21 
9,069 02 
7,369 41 
7.689 99 
1,892 79 
4,836 57 

4,212 94 
3,739 38 
5,336 88 
5,527 03 
8,032 S3 
8,723 16 
8,080 12 
8,912 53 
6,137 12 
6,049 01 
6,721 06 
3,670 49 

3,534 2 4 $ 
3,800 10 
6,897 23 
4,753 02 
4,634 10 
5,113 08 
3,413 54 
4,210 11 
3,068 61 
2,147 05 
3,410 53 
2,987 10 

$72,192 40|$75,142 05!$47,968 71 

Pay of Officers , 
Engineer Department 
Law Expenses 
Contingent Expenses , 
Printing and Stationery. 
Incidental Damages 
Acquisition of Lands 
Interest 
Wharfage 

Total 
Add—Rebuilding Dam No. 4 
Coupons—Repair Bonds—Act 1878. 

In addition to abo?e tnero was paid-
Alex. Brown & Sons—loan 
Coupons—Preferred Bonds 

Total. 

2,944 
2,962 
2,985 
4,450 
4,580 
4,405 
4,405 
4,405 
4,405 
4,405 
4,405 
4,162 

§ 15,277 37 
11,730 70 
18,700 57 
17,594 25 
31,725 S5 
24,929 84 
23,906 68 
26,597 47 
20,980 95 
20,291 86 
16,430 19 
15,656 32 

$48 518 69 1243,821 85 

11,299 92 
2,260 30 
1,903 99 
3,323 79 

194 71 
45 45 

15,000 00 
8,572 85 

10,385 53 
$52,986 54 

29 3(9 75 
5,220 00 

$296,808 39 

34,529 75 

25,000 00 
2,530 00 

$331,338 14 

27,500 00 

$358,838 14 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, June, 1880. 

BENJ. FAWCETT, Clerk and Treasurer. 



TABLE I). 
Abstract of Receipts into and Payments from the Treasury of the Chesapeake and Ohio Canal Company for 

the year 1879. 

RECEIPTS. PAYMENTS. 

Balance January 1st, 1879 $ 43,145 42; Coupons, Preferred Bonds $ 2,500 00 
From Tolls 220,701 65 Coupons, Repair Bonds 5,220 00 
From Trimmings 3,095 30 Construction 243,790 35 
From water rents 5,271 25 Construction, Dam No. 4 29,309 75 
From rents of houses and lands 4,119 24 Acquisition of lands 15,000 00 
From miscellaneous sources 380 13 Temporary losn repaid 25,000 00 
From sale of Repair Bonds 10,000 00 Pay of officers 11,299 92 
From interest accrued on same 214 33 Contingent Expenses 3,323 79 
From temporary loan 15,000 00 Interest 8,572 85 
Balance due for labor and materials 59,432 46 Engineer department 2,260 30 

Law department 1,903 99 
Printing 194 71 
Damage 45 45 

Balance in banks and in the hands of accounting officers. 12,938 67 

. §361, 359 78 $361,359 78 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, June, 1880 

BENJ. F A W C E T T , Clerk and Treasurer. 
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TABLE E. 
DR. General Statement of the Chesapeake and Ohio Canal 

Capital stock 
State of Maryland $2,000,000 Loan, principal and 

interest 
State of Maryland $4,315,000 Loan, principal and 

interest 
Post notes, of various dates, bearing interest 
Notes reissuable 
Bonds issued in payment of post notes 
Bonds issued to creditors 
Acceptances to creditors 
Bonds issued to creditors of Potomac Co 
Interest on same to Dec. 31st, 1845 

Bonds issued for completion of Canal 
Bonds issued for repairs, guaranteed by Virgirtki. 
Unclaimed dividends, Potomac Company 
Certificates issued for repair prior to 1845 

" " " coupons—funded 
Interest accrued on same to Oct. 1, 1853 

556,896 48 
19,150 55 

Registered debt and interest to Dec. 31, 1852. . . . . 
Certificates issued to creditors of Hunter, Harris 

& Co.. 
Certificates issued for tolls payable in 1860. 
Balance due contractors 

" " individuals 
" ' o n salaries 

REVENUES, VIZ •• 
Tolls 
Water rents 
Rent of houses and land 
Fines and penalties 
Interest on deposits 
Boat trimming 
Miscellaneous revenue 

$142,545 00 
4,295 44 

§3,226,593 67 

6,855,000 00 

10,517,336 94 
365,955 00 

6,644 00 
5,758 00 

303,745 60 
122,139 52 

76,047 03 
1,699,500 00 

200,000 00 
216 45 

1,235 59 

146,840 44 
321,160 87 

94,450 82 
333 30 

84,465 87 
2,276*31 

414 01 

Repair bonds 
Temporary loans, notes in banks. 
Due for material and labor 

$8,248,692 37 
233,739 81 

92,765 08 
3,891 5*| 

22,108 71 
7,653 10' 
2,481 60 

87,000 00 
50,000 00 
59,432 46 

T o t a l 1 [$37,837,878 07 

8,611,332 19 

196,432 46 
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TABLE E. 
Conhany from Us Organization to December \st, 1879. CR. 

Constriction 
Repairs ordinary , 
Repairs extraordinary 
RepairsVrenera], Virginia Act 
Acquisit\n of lands 
Pay of oicers 
Pay of Srbt's, Collectors, Lock-keepers, &c 
Engineer apartment 
Contingen^expenses 
Law expem 
Incidental dknage 
Printing anc^tationery 
Postage 
Pay of Super iors 
Expenses, Mariand Loan 
Expenses Wes^-n Section 
Interest accou 
Profit and loss 
Potomac Compaq, toll account 

[general account 
Selden, Withers <SCo., coupon account 
Balance due on larX sales 

" " on rerr 
" " from irlividuals 
•' " from coVctors and agents 

Amount paid princ^l and interest on repair 
bonds 

Amount appropriated ^ pay coupons on prefer 
red construction h 

Expended on account reiirs of damage by freshet 
of NOT. 1877 

Wharfage 
Coupon account, Repair Bltds, Act 1878 
Balance in banks and haneVf accounting officers 

11,246,668 17 
2,691,385 78 
1,051,836 52 

800,000 00 
460,861 58 

' 455,701 1G 
1,268,812 91 

479,818 79 
117,550 06 
83,339 76 
44,862 54 
40,934 41 

3,803 29 
15,455 90 
10,594 00 
9,483 21 

16,181,516 62 
881,652 93 

33,104 02 
218 63 

140,000 00 
5,151 00 

11,413 16 
709 07 

5,061 88 

425,483 61 

1,082,925 00 

228,500 21 
26,731 93 

1,530 00 
12,938 61 

$37,837,878 Ot 
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TABLE F. 
Number of Boats cleared with Goal from the Port off Cumber

land during the years 1870, 1871, 1872, 1873, IfM, 1875, 
1876, 1877 1878 and 187(J. 

YEARS. 

Coal. 

Tonsv 

Average of Boats. 

Cwt. 

_ J 

| Tons. O t . 

1 9 / 109 13 
08 / 108 17 
09 109 18 
06 112 00 
19 113 13 
*7 113 06 
14 114 19 

112 05 
12 114 13 

113 2 

1870. 
1871. 
1872 . 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 

5,537 
7,801 
7,412 
7,126 
7,378 
7,995 
5,700 
5,380 
5,525 
4,627 

606,707 
848,200 
814,305 
797,838 
836,997 
904,898 
654,409 
603,096 
630,293 
522,904 

OFFICE CHESAPEAKE AND OHIO CANAL COMPANY, 
Annapolis, June, 1880, 

BENJ. FAWCETT, Clerk and Treasurer-





T A B L E G K 

List of Steamers and Tonnage of each for Year 1879. 

I II. u. | 
Star 1. Star 2. Star 3. Star 4. Star 5. Star 0. Star 7. Was- Arc- A. NEW Rc S u- An- F. L. L. T. Veil- Han- II. "'. T II. 

ner. turns. Lovell. 1 Era. Jus. tares. 1 Mooro. Patton. ners. cock. Weld. Paul. 

m . m • » l ^ f c ] » » " ] . * f . » i » • w ' m ' » . . I -J J | j » *: * I • J • .J • I • 
O S O S O S O I S O S O S O S O S O = O S O S O S O - I O ' - o s o O S O S 
H O i° 6 B J» | 615 H b I ft S H O H O H O H O H O H O H O | H O J H ^ O H b _H_ O H O H O 

9519| 9312 9504 !>s 05 98J07| 9512 100 03 10313 9518 106 13 Wi 00* W | 3 97 02, 10011 97 09 98|14 10)00 91 17 90 00 
10015 1 9511; 96171 9l!l7 m'm\ 103 05 10402 38 17 102 12 9910 100 00 95'15 10016' 110 Oil 98 12 10o'06 98 16 STILL 98 00 

98 11 97il0 102 09 1111,17 97 15 98;lti 105,12 100117 97 00 10308 104 10 95|U 94 0-1, 101 16 98 10 100,00 98 15 96 01 96 01 
98 01 97112 101 18 99 16 106 07 97 00 76 10 96 19 95107 102 18 96 18 98 04 99 O.i 9818 99 10 99:05 99 02 9602 9511 
09 00 9M I 99 H 93 19 101 09 96 ILL 101 17 1021V 4- Oil LN;,IIN !);• 1; 10119 95 01 ML 10 90 01 9.7 01 9119 95 10 97 0 ' 

100 19 9500 10100 9113 97 15 100 06 100 00 10:5 07 97 01 1"1 02 96 17 99 07 88 10 103 16 103 06 10 ) 08 100 00 93 03 98 10 
P8 05 9615 101 05 98 11 103 02 !W1B 97 13 105113 98 09 10002 9803| 99 00 94 10 97 17 93 02 99 '4 102 02 94 12 93 15 

"~~Wilpo ! 9803 102 01 97 16 96 03 9213 10203 104 00 99 19 9813 99 07 ; 9904 9919 92 19 1 04 07 ... 86 01 
101 in -on:! i)5 18 96 11 1110 05 9203 ... 90 15 li'3 03 98 00 92II1- 100 II 78 18 82 13 '.1117 
100 10 92171 lgoo'li 99 12 100 17. 9701 9l|l5 9908 99 15 95 18 100 14 9h 03 104 !< >S 90 OS 

I 106 05 06 18 97 1U, 1)709 102 11 9708 106,06 94 19 9116 95 05 100 03; 99 13; 97 04 97 05 
83 17, 9514 100 18 9*1111), 10,1 18 7 2 00 9« 15 10005 98 14 10007 85 121 [ 96 11 
88"5 97 19' 9700 7405 101U4 9000 100 14 9901 1030O 1'015 73181 j 95 13 

100 03 8201 103011 9202 I I if" mim\ 9-, 15 9519! ar.03 95 09 98 00 1 10305 
10011 B803| 7316 99,04 ] 98,05 100]B8 l ^ w i - ... 95 03 ; 104 04 101 08 97 09 97 12' 9812 100ou 8 9 i 3 9211 Mxriia 10211- •P*~"^L; 7700! 9700 9006 9505 91 ie 
90 00 9914! 103 13 10008 1 7 S ~ ^ 0 3 9001 0801 1 03 16 

97 16 10309 1 MTS ĵjoiy) 95 09 1 1 92 14 
... 10300 - | 93 16 99*r»^_^.. . . 9317 1 103 18 [ 97^ - 9817 . . . p ^ K s ^ ^ ; J 

.......!!!|'..".'.'."C 771777777.............777!....7.77 ••• .77. ••• 9615777777;!777....777 — a 11"™~"*"" 77777! 77!!!!!!!...!!!!!!! 
1,678!o4 !l,515161,95817 1.64211 1.793 191,42703 78806 815 152,058 14 1,897 11 1.469ll4ll.830 00 609 18 1,551 7^1,(14^^^00 693!14l 662 02 1,827 19 

NUMBER ) - ' j I 1 ^ * = - - v — - = 

OF } 17 16 30 17 18 15 8 8 22 10 15 19 7 16 11 11 7 7 
_ TRIPS. ) I J I 



Total number of trips 

Total numbor of tons per above statement. .28,428 19 

Total shipments for the year ending Dec. 31st, 1879 . 
Less shipments por steamers " " " " . 

Shipments per tow-boats 

Number] 
of 

Boats. 

4,697522,904 02 
272 26,428|l9l 97 16 

4,425 496,475 'oa' 112117 

Cool. 
Average 

of 
Boats . 

OFFICE OF THE CHESAPEAKE AND OHIO CANAL COMPANY , Annapolis, Md., June, 1880. 

BENJ. F A W C E T T , Clerk ami Treasurer. 
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T A B L E L E . 
Annual Report of Shipments of Goal via. Chesapeake and Ohio Canal, Season 1879-80. 

SHIPPERS 1879 - 8 0 . March. April , May. Juna. July. August. September. October. November. December. January. Total . REMARKS. 

. L _ - • 
To GEORGETOWN, D . C. : 

American Coal Company 235 00 10,408 04 10,7*6 02 7,843 12 11,812 11 7,262 15 808 11 5,226 18 12,384 17 1,010 10 07,805 00 
Borden Mining Coal Company 573 18 10,270 07 11,749 12 10,135 16 14,342 07 15 .07C 15 796 04 4,919 17 11,737 13 3,949 01 83,551 10 
BlaenAvon " " ! 2,292 18 4,065 03 3,862 18 6,710 14 5 .107 08! 563 17 3,622 18 7,152 00 1,753 03i 35,129 11 
Consolidation " " 2,215 08 15,938 03 17,205 14 14,213 18 17,660 15! 17,208 1G'. 566 19 2,817 1 2 15,854 06' 5,625 13, 1,894 17 111 ,232 0 1 
George's Creek C. & I. " ! 200 11 1.167 01 1,500 18 1,329 17' 2,697 05' 219 08 739 07 4,725 07' 1,705 01 14,284 15 • 
Ga3Coal " 1,158 10 3.618 19 3,977 11 4,250 02 3,482 07] 1,520 01 1 200 00 2,523 08 844 04; 22,584 0 2 . 
Hampshire & Balto. Coal Company 1 2,604 13 3,032 07 2,700 02 2,563 05 2,365 18 380 09 1,499 05 15,145 19 
Keystone " " ! ' 1,121 10 024 03 , 1,745 13 
Maryland " " ! 5,293 00 5,644 05 6,987 02 6 ,233 09 6 ,099 17' 642 02 188 06 7,244 10 4,912 09 43,274 19 
New Central " " 443 00| 15,740 13 14,482 10 9,717 12 13,511 07| 9 ,378 05j 902 18 6 ,255 07 15,322 14 4,488 14; 90,243 0 0 

Total 3,497 06 6 3 966 19 71,711 13 60,939 01 78,414 07 68,679 06 7,150 10 25,974 16 78,444 00, 24 323 15 1,894 17 484 , 9 9 8 10 

To WlLLlAMSI'ORT, MD. : 
Borden Mining Coal Company 2,191 09 3,056 18 2,636 03 23 0 6 1,358 09 3,968 05 3,590 07] 1 6 , 8 2 4 17 
B laenAvon " " 114 041 ^ 558 11 108 14 ! 781 09 
Consolidation '« " ] 995 17 ' 1,558 05 667 11 762 01 1,335 10 171 03 1,141 05 3,741 03 3 953 04 661.17 14 ,987 16 
Gas " " 1 109 06 108 00 2 1 7 0 6 
Hampshire* Balto. Coal Comnany j 220 10 22<> 1"! 
Maryland " '. 445 10 2,282 14 2 , 7 2 8 04 

Total j 1,110 01 1,888 01 2,859 00 3,818 19 3,971 13 >94 09 2,499 14 8,713 09 10,042 19 6 6 1 17 3 5 , 7 6 0 02 

To HANCOCK, M D . : 
Borden Mining Coal Company 110 05 94 0 5 103 10 1 3 0 8 0 0 
BlaenAvon " " | 227 19 / 110 01 ! 338 00 
Consolidation " " | 109 12 100 06 110 11 452 07 | 772 16 

Total ! 227 19 [ 219 17 194 11 214 Olj 562 08 1,418 16' 

To HARPER'S FERRY, W . VA. : 
Consolidation Coal Company ! 113 09 222 Oo! 109 14 3 3 1 14 

Hampshire & Balto. Coal Company j 111 09 96 12 108 0U 116 0 5 4J2 06 

Total 119 19 113 09 96 12 330 00 225 19 764 20 

, . , 

To SlIEPHERDSTOWN, W. V i . t 
Blaen Avon Coal Company ! 52 10 5 2 1 0 
Consolidation" " 198 03 ! 112 03 423 15 
Maryland •' " ! 108 08 1 0 8 0 8 

Total j 108 03 1 5 2 10 108 08 112 03 5 8 4 1 3 

T« FOUR LOCKS, M D . : 
Borden Mining Coal Company I 109 10 107 02 116 15 3 3 3 0 7 
Consolidation " " 1 93 03 " 3 0 3 
New Central " " _ 113 18 ! 1 1 3 1 8 ! , 

Total : 109 10 ~ 314 6 3 j I 116 15 5 4 0 0 8 

To CONRAD'S FERRY, MD. : 
Blaen Avon Coal Companv 105 03 103 03 106 18 j 315 04 

Maryland •« " ' 1 0 1 0 6 j 1 0 1 0 6 

Total 101 06 105 03 1 0 3 03 106 1 8 ! i 4 1 6 10 

To BERLIN, MD. : 
Consolidation Cool Company 95 02 8 7 0 6 1 8 2 08 ^ 

To MISCELLANEOUS PLACES ; 
Borden Mining Coal Company 165 16 9 8 86 2 6 4 02 
BlaenAvon " 1 1 228 02J 111 0 2 3 3 9 04 
Hampshire & Balto. Coal Company i 115 02 1 1 5 0 2 

Maryland " " ( 79 0 l ! 7 9 0 1 

TotaL 165 16 115 02 98 06 3 0 7 03,' 111 0 2 7 9 7 0 9 

Grand Total 3,497 06 65^20 09 73,765 10 64,246 09 82,652 12 72,650 lol 7 ,344 191 29,019 1 2 8 8 , 3 1 1 Osl 3 5 J 4 9 5 _ 0 1 2 ,556JL4_5_25 ,460 1 6 

NOTE :—2 ,550 14-20 tons of coal was shipped during the month of January 1880, and has been carried into the current year, making the actual shipments of coal for 1879, 522,904 2-20. 
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P R E S I D E N T S 

OF THE 

J j m t M f a mi Canal ^ w p ^ 
From its Organization to June, 1882. 

CHARLES P. MERCER, 
From 1828 to 1832. 

JOHN H. EATON. 
For 1833. 

GEORGE C. WASHINGTON, 
From 1834 to 1838. 

FRANCIS THOMAS, 
For 1839 and 1840. 

MICHAEL C. SPRIGG, 
For 1841. 

W. GIBBS McNEIL, 
For 1842. 

JAMES M. COLE, 
From 1843 to 1851. 

WILLIAM GRASON, 
For 1852 and 1853. 

SAMUEL HAMBLETON, 
For 1854 and 1855. 

WILLIAM P. MAULSBY. 
For 1856 and 1857. ' 

LAWRENCE J. BRENGLE, 
For 1858 and 1859. 

JAMES FITZPATRICK, 
For 1860. 

ALFRED SPATES, 
From 1861 to 1864. 
JACOB SNIVELY, 
For 1865 and 1866. 

ALFRED SPATES, 
For 1867 and 1868. 

JOSIAH H. GORDON, 
For 1869. 

JAMES C. CLARKE, 
For 1870 and 1871. 

ARTHUR P. GORMAN, 
From 1872 to 1882. 



R E P O R T . 

Office of the Chesapeake and Ohio Canal Company, 
ANNAPOLIS,. MD., June 5th, 1882. 

To the Stockholders of the Chesapeake and Ohio 
Canal Company, in general meeting assembled: 

GENTLEMEN : In pursuance of the requirement of law, the 
President and Directors have the honor of submitting tin's, 
the Fifty-fourth Annual Report, showing the condition 
of the affairs of the Company for the fiscal year ending 
December 31st, 1881. 

The earnings of the Company for the year were: 

From tolls and wharfage $292,493 OG 
From water rents, rents of houses and lands and from various mis

cellaneous sources 16,344 87 

Total accrued revenue $308,837 93 
The expenditures for operating and maintaining the Canal, pay of 

officers, including the operating expenses of the basin wharf, and 
the outlet lock, were 241,756 94 

Thus showing the net revenue over the working expenses 
to have b e e n . . . . $67,080 99 

In addition to the ordinary expenses, there was paid for 

Law expenses $4,323 96 
For deferred payments on purchase of Basin wharf property 15,000 00 
For interest on notes of Basin wharf property, temporary 

loans and coupons on repair bonds 13,694 94 
Judgment, Commissioners of Alleghany County 3,763 89 

$36,782 79 

Showing the actual net revenue over all debts con
tracted other than lengthening locks during the 
the year, to have been : $30,298 20 
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The actual receipts into the treasury from all sources 
were as fol low: 
Tolls and Wharfage $288,751 95 
Boat trimming 2,429 70 
Water rents 7,993 56 
Rent of houses and lands 5,121 06 
Miscellaneous fines and interest 800 55 

$305,096 82 
Amount received from sale of repair bonds, account of 

1878 $37,000 00 
Temporary loans 40,000 00 

77,000 00 
To which add balance on hand December 31st, 1880 42,831 38 

Total to be accounted for $424,928 20 

Accounted for thus: 
Amount paid for labor and material due for 1880 $73,716 62 
For interest on repair bonds 7,080 00 
Amount paid on account of operating expenses, including 

acquisition of lands and interest other than on repair 
bonds 228,554 40 

Paid on account of extending locks 69,938 43 
Balance in banks and in the hands of accounting officers, 

January 1st, 1882 45,638 75 

Total $424,928 20 

The increase and decrease of accrued revenue from all 
sources wi l l more fully appear from the annexed compara
tive statement for the past ten years: 
COMPARATIVE STATEMENT OP THE RECEIPTS INTO T H E TREASURY FOR TTIK 

YEARS 1872, 1873, 1874, 1875, 1876, 1877, 1878, 1879, 1880 A N D 1881. 

1 8 7 2 $459,534 47 $11,466 94 $3,944 14 $3,877 50 $635 16 $7,517 45 $487,005 66 
1873 483,504 30 11,078 81 4,521 00 6,212 36 478 00 2,806 05 501,660 52 
1874 " 500,148 13 8,710 52 4,993 50 2,395 40 758 33 346 34 517,412 22 
1875 457,466 24 8,595 91 4,721 43 1,988 25 348 75 97 82 473.218 411 
1878'' 290.274 39 7,021 48 5,069 85 1,029 28 119 00 607 20 304,121 20 
1877 .! 187,086 35 9,452 47 4,186 25 578 18 201,303 25 
1878 275,588 67 2.717 10 5,863 64 7 0 46 256 37 403 00 284,899 24 
1879 223,796 95 5,271 25 4,119 24 380 13 233,507 57 
1880 331,098 89 12,009 53 7,116 37 332 32 208 50 420 11 351,785 73 
1881 291,181 66 7,993 56 5,121 06 570 00 230 55 305,090 83 

Years. T
ol

ls
 

an
d 

T
ri

m


m
in

gs
. 

W
at

er
 

K
en

ts
. 

R
en

ts
 o

f 
H

ou
se

s 
an

d 
L

an
ds

. 

In
te

re
st

. 

F
in

es
 

an
d 

P
en

al
ti

es
. 

M
is

ce
lla


ne

ou
s 

So
ur

ce
s.

 

A
gg

re
ga

te
 



C H E S A P E A K E A N D OHIO CANAL COMPANY. 7 

other repairs since made, were : 
Bepair bonds of 1878, chap. 58, sold $124,000 00 
Loan from Farmers and Merchants National Bank of 
Baltimore 35,000 00 

Loan from Alex. Brown & Sons 15,000 00 
Due to contractors and employees 43,885 74 

$207,885 74 
The assets, Dec. 31st, 1881, consisted of cash in banks 
and in hands of accounting officers $45,638 75 

Due from coal companies on account of tolls 28,073 73 

It appears from the aforegoing statements that the de
crease in the receipts of the Company in 1881, as compared 
with 1880, was $46,688.90. Over $40,000.00 of that amount 
is accounted for hy the reduction in the coal tonnage. 

The tolls and wharfage charges at Cumberland were the 
same as in 1880, to w i t : 55 cents from Cumberland to 
Georgetown, but the tonnage was reduced from 615,423 tons 
in 1880 to 521,189 tons in 1881, a decrease of 94,234 tons. 

The two principal causes for this decrease are : 
1st. The failure of the Georges' Creek and Cumberland 

R. R. to gain access to the canal basins until the 22d of 
July, and 

2d. The very exceptional drought which so reduced the 
flow of water in the Potomac river that there was not 
sufficient to supply the canal from Cumberland to Dam 
No. 6, from August 6th to September 19th. 

The coal tonnage in September was reduced to 28,104 
tons. 

Not only was the draft of the boats reduced, but it 
became necessary to suspend navigation for days, so as to 
accumulate a sufficient quantity of water to fill the levels 
and pass the boats in fleets. 

In addition to the loss of business, the expenses were 
largely increased by the cost of tightening 'dams, which 
at an ordinary stage of water would not have been neces
sary. The detailed report of Superintendent Gambrill on 
this subject is herewith submitted for your information. 

The l iabil it ies of the Company, Dec. 31st, 1881, on 
account of repairs of canal caused by flood of 1877, and 
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Of the cash on hand December 31st, 1881, $16,500.00 is 
deposited in the Farmers and Merchants National Bank of 
Baltimore, having been attached, a full account of which 
was given in the last annual report. 

Of the balance, $28,073.73, standing on our books as un
collected tolls, the greater portion of this amount is due 
from the coal companies who claim a reduction in charges 
Tinder the contract made between the Canal company, the 
Cumberland and Georges Creek R. R. Co., and the American 
and Maryland Coal Companies. A full statement of this 
case was presented to the stockholders at the special meet
ing on the 21st of March, last. This amount cannot be 
collected until after the determination of the suit which 
has been instituted, and which is now pending in the Cir
cuit Court for Alleghany County. 
The number of repair bonds sold and outstanding on Dec. 81, 1880, 

was $87,000 00 
Sold during 1881 37,000 00 

Total sold and outstanding Dec. 31st, 1881 $124,000 00 
LENGTHENING OF LOCKS. 

With the approval of the Stockholders, the President and 
Directors of the company entered into contracts for mate
rial for the lengthening of twenty-seven (27) locks. It was 
found impossible to have stone quarried and delivered for 
more than twenty (20), and owing to the great drought 

• interfering with the operations of the mills, the whole 
amount of lumber contracted for could not be delivered. 
We have completed fourteen (14) locks and have a con
siderable quantity of material on hand. 
The cost of material and labor on this account during 1881 was $83,648 84 
Paid during tbe year 69,938 43 

Balance due Dec. 31st, 1881 $13,710 41 
BASIN WHARF AT CUMBERLAND. 

In 1878 the company purchased from Walsh and McKaig 
the property known as the Basin Wharf, at Cumberland, 
Contracting to pay for it $100,000 00 
There has been paid on this account to January 1st, 1882 59,000 00 

Balance due on purchase money $41,000 00 



C H E S A P E A K E A N D OHIO CANAL COMPANY. 

CONDITION OF TJHB CANAL. 

The works of tlie canal were kept in good condition 
during tlie year and no serious break occurred but as here
tofore stated^ The increased expenditures were made upon 
the rubble dams and upon Dam No. 5, which was found to 
be in bad condition at the Virginia abutment, owing to 
faulty construction. 

Dam No. 6 also gave a great deal of trouble during the 
stage of low water. The outlet incline and the pump gave 
great satisfaction during the year. 

TONNAGE AND REVENUE FOR 1882. 

Immediately after the suspension of navigation in De
cember last, the water was drawn from the canal and the 
work of lengthening the locks was vigorously prosecuted. 

Notwithstanding the great labor involved and the great 
difficulty met wi th in securing proper foundations at some 
of the locks, the fourteen which were undertaken were so 
far advanced that we were able to turn on the water on the 
first day of April, and the canal from Georgetown to Cum
berland was in condition to accommodate trade. Prior to 
the' opening of navigation, however, a strike was inaugu
rated in tlie Cumberland region, which still continues, so 
that up to this t ime the canal has been virtually without 
trade. This necessitated on our part as far as is possible a 
total suspension of all repairs and improvements. The 
disastrous effect of this prolonged strike upon every in
terest connected with the canal is so well understood by 
the stockholders that we do not deem it necessary to discuss 
the causes which have led to it, or attempt to predict how 
long it may continue. 

NF.W FEEDERS. 

We note with pleasure the ( completion of the West Vir
ginia Central and Pittsburgh Railroad, from a point near 
Bloomington, on the Baltimore and Ohio Railroad, to the 
Elk Garden coal fields, a distance of nearly thirteen (13) 
miles, and the opening of the mines at Elk Garden, from 
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which there is now being shipped about 800 tons per day. 
The road is being rapidly extended as far as the Fairfax 
Store, with a probability of its being completed to that 
point during the present year. 

The immense coal field for which this road is the outlet, 
and the fine quality of the coal, wi l l unquestionably make 
it one of the largest coal carriers east of the Alleghanies. 
The receipts of coal from this road by canal have not been 
large up to this time, owing to the fact that because of the 
suspension of all the mines in the Cumberland region 
proper, they have ready sale for all the coal they can mine 
at points m o T e accessible than Georgetown. There can be 
no question that as s o o n as the Cumberland region proper 
resumes mining the canal wi l l derive a very considerable 
trade from the line of this new road. 

The value of the contract made between the Baltimore 
and .Ohio Railroad Company, the Chesapeake and Ohio 
Canal Company and the State of Maryland wil l soon be 
seen and felt. It is entirely safe to say that but for it this 
new road would not now have been constructed, and if ever 
constructed the canal company would not have derived any 
benefit from it. The possibilities of the output from this 
new coal field can best be understood when we remember 
that the contract between the canal company and the rail
road company was only made on the 22d of September, 
1880, since which t ime twelve (12) miles of road have been 
constructed and equipped, planes built, mines opened and 
over 800 tons per day transported. The wonderful energy 
and business tact of those engaged in the enterprise must 
result in giving an -impetus to the coal trade from this 
region. The more we have examined the question the 
more thoroughly are we convinced of the soundness of our 
original recommendations that i t is the policy of this com
pany to encourage these new enterprises and to place the 
canal in condition to be the cheapest carri er of coal from 
Cumberland to tide-water. A large and paying trade must 
follow. 
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EXTENSION OP LOCKS. 

Having in a special communication to the stockholders 
discussed the question of the' importance of the extension 
of more locks, we - desire only to express our earnest hope 
that some provision may he made to complete that im
provement. 

INDEBTEDNESS OF THE COMPANY. 

On the first day of May the company was indebted— 
To the Farmers and Merchants National Bank of Baltimore, for 
temporary loans.. $25,000 00 

Repair Bonds of 1878 on deposit, $100,000 00. 
Loan from Alex. Brown & Sons 15,000 DO 

Bonds deposited, $50,000 00. 
Loan Second National Bank, Cumberland, Md 10,000 00 

Bonds deposited, $20,000 00. 
The balance of the Eepair Bonds of 1878 are in the Safe 

Deposit Company, in Baltimore. 

The President and Directors take pleasure in bearing 
testimony to the faithful and efficient manner in which the 
various officers and employes of the company have dis
charged their duties. To them great credit is due for 
maintaining the work in good navigable condition. 
; Respectfully submitted on behalf of the President and 
Directors. 

A. P. GORMAN, 
President. 
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OCTOBER 5th, 1881. 
HON. A. P . GORMAN: 

Dear Sir—I have the following report to make relative 
to the low water in the canal and suspension of navigation 
during the months of August and September: 

The great drought did not affect the canal until the 6th 
of August, when the water commenced falling very rapidly 
at Dam No. 6, causing the stoppage of loaded boats. On 
the 8th the water had fallen nearly two feet. We imme
diately concentrated "a large force at the point in order to 
tighten the dam as much as possible, the leakage being 
very great; we also started the steam pump, but did not. 
succeed in moving the boats until the 15th, when we passed 
208 boats. We reduced the draught of the boats from 5 | 
feet to 4J feet, but the water continued falling so rapidly 
that we found it impossible to move the boats regularly, 
we had therefore resort to the plan of accumulating the 
water in the upper levels and getting the loaded boats in , 
fleets, when we would pass them over the lower levels by 
drawing from the upper ones. In this way we could pass 
a fleet in every six or eight days. We continued in this 
way until the 19th of September, when a good rain fel l at 
Cumberland, and the river rose sufficient to furnish the 
canal wi th an abundance of water for navigation. This 
partial suspension lasted from August 6th to 19th Septem
ber, during which time the tonnage was only 30,000 tons. 

We also had great trouble in keeping up the water from 
Harper's Ferry to Georgetown, Dams Nos. 1, 2 and 3 requir
ing us to work all the force on that part of the canal on 
them. We were frequently compelled to have the mil ls at 
Georgetown to shut down. The steam pump on the Cum
berland Division worked very satisfactorily, without which 
navigation would have been entirely suspended. Our en
deavors to keep up navigation necessarily increased our 
expenses very much. 

Very respectfully, 
S. GAMBRILL, Sujpt. 
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ANNAPOLIS, March 21, 1882. 
To the BtockJiolders of the 

Chesapeake and Ohio Canal Company: 
GENTLEMEN—The President and Directors of your com

pany have called this special meeting for the purpose of 
submitting for your consideration various matters which 
they deem of such importance as to require your attention 
prior to the annual meeting. The first matter which the 
board desire to call your attention to is that portion of 
your work between Rock creek and Seventeenth street 
West, in the city of Washington, D. C. 

This portion of the canal was constructed under a con
tract wi th the city of Washington, in conformity wi th 
which that city paid its subscription of $1,000,000 to the 
stock of the company. The right of way through certain 
streets and along the river front was granted by the United 
States. In addition, the canal company, by condemnation 
and purchase, secured a considerable amount of property 
which it now holds. The canal, however, has not been 
used to any extent for the past .fifteen years for the pur
poses of navigation. In the meantime the authorities of 
the District of Columbia have filled up a portion of it, so 
that to-day it i s absolutely useless to your company for the 
purposes of trade. The actual cost of the land and con
struction of the work we have not been able to ascertain 
accurately, but the amount was very considerable. As i t 
can no longer be used for the purposes of navigation, your 
board are of the opinion that some disposition should be 
made of it, by sale or otherwise. It is possible that the 
Congress of the United States wi l l make an appropriation 
for the improvement of the river front bordering on the 
canal. We are convinced that the stockholders should 
take immediate action looking to the sale of whatever 
property or rights the company may have upon this portion 
of its work, and are of the opinion that if authority be 



20 F I F T Y - F O U R T H A N N U A L REPORT OF T H E 

given for its disposal, a large amount may be realized from 
its sale. It is proper to say that the attention of the stock
holders was called to this matter by my predecessor in 
November, 1871, but no definite action has been taken by 
the stockholders. In our judgment the time has now 
arrived for your action. A portion of the property herein 
referred to has been leased to various parties, but we be
lieve that satisfactory arrangements can be made with all 
the lessees in the event of a sale. We respectfully suggest 
that the proceeds of the sale could be applied to a sinking 
fund for the redemption of the repair bonds, issued under 
the Act of 1878, which bonds are a first lien, not only on 
the coupons, but upon the revenue of the canal. We there
fore respectfully suggest that you appoint a committee of 
stockholders, to take into consideration the suggestions 
herein made. On the 20th of May, 1881, we had the honor 
to submit to the stock and bondholders of the company a 
communication relative to the lengthening of the locks of 
the canal. This communication was afterwards submitted 
to the stockholders at their annual meeting held on the 
6th of June, 1881. The recommendations of the President 
and Directors were adopted at said meeting, and the Presi
dent and Directors authorized to dispose of repair bonds 
issued under the act of'1878, chapter 58, to an amount not 
exceeding $250,000, the proceeds to be applied to lengthen 
the locks, or to use the current revenue of the canal on 
both. Some of the stockholders and representatives of the 
holders of the preferred construction bonds issued under 
the Act of 1844, issued their protest against the use of the 
repair bonds for this purpose. We were then, as now, per
fectly assured that unless the improvement was made it 
would be impossible for the canal to earn any considerable 
amount of net revenue; but that with the improvement 
there can be scarcely a doubt of its ability to make a hand
some return above its ordinary operation expenses. 

After your action we purchased considerable material 
and made other arrangements for tin; lengthening of twenty 
locks by the 1st of April. We found, however, that it was 
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impossible to sell any considerable amount of the bonds 
at their face value, and the revenue of the canal was 
greatly reduced by causes beyond our control. 

We were, therefore, only able to lengthen fourteen of the 
locks, which wi l l be completed by the 1st of April, and 
have on hand considerable material to be hereafter used. 

The direct benefit from this expenditure cannot be real
ized until at .least nineteen more have been so lengthened. 
As we have stated in our special communication on this 
subject, the result of such improvement which has been 
made upon other l ike works has there had, as it wil l have 
here, but one effect, and that is to increase your tonnage 
and your revenue. 

After the question was raised as to the right to use the 
repair bonds for this purpose, capitalists would not invest 
in them to any great extent, since when his Excellency 
Governor Hamilton, in his annual message to the present 
General Assembly, discussed the action of the stockholders 
and the President and board of Directors of the canal com
pany in this matter, and recommended that the Act of 
1878 be revised so that it define more clearly the objects 
of the loan, and that the bonds be used for no other pur
pose than for repairs caused by damage to the original 
work, and that the power to issue any more bonds under 
the Act of 1878 be repealed. While the Legislature up to 
the present t ime have not, so far as we are advised, taken 
any action on the Governor's suggestions, we are convinced 
that wi th such a recommendation from the Governor of 
the State, it wi l l be impossible to dispose of these bonds 
hereafter at any fair price. If we are correct in this 
opinion, then our abil ity to continue the improvement wi l l 
depend solely upon the revenue hereafter to be earned, 
unless the stockholders shall authorize the issue of toll 
certificates, which could only be disposed of to the coal 
comrjanies, who ship by your canal, as the capitalists who 
are interested in the repair bonds under the Act of 1874. 
If the latter arrangement could be made, i t would be pos-
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sible to complete th^ remaining nineteen locks before the 
opening of navigation in 1883. 

We, however, respectfully suggest that this matter be 
referred to a special committee of the stockholders to 
confer with the holders of bonds of 1874. If a satisfactory 
arrangement can be made by the 1st of June, the work wil l 
not be seriously interfered with. 

In this connection I have to say that the cost of damage 
by flood of 1877 was $228,500.21, and that the whole number 
of repair bonds of 1878 sold and outstanding on the 1st of 
January, 1882, was $124,000, leaving a balance of $104,500.24, 
which, as we are advised, there can be no question as to the 
right to sell and reimburse the treasury of the company on 
account of expenditures for damages. In addition to the 
bonds sold there are $100,000 deposited as collateral secu
rity for temporary loans. 

With the approval of the Board of Public Works and of 
the stockholders, the Chesapeake and Ohio ("anal Company 
entered into a contract with the Cumberland and George's 
Creek Railroad Company and the American and Maryland 
Coal Companies in March, 1877. 

The canal company was of the opinion that the time 
l imited for the completion of the Cumberland and George's 
Creek Railroad, under the agreement of the essence of the 
contract, and the (-anal company claims that as the railroad 
Was not completed within the prescribed time, it had the 
right to rescind the agreement and to charge the particular 
coal company for the transportation of coal the tolls which 
it was by law authorized to charge. The canal company 
gave notice to the coal companies that such agreement was 
rescinded, and we rendered our bills without reference to 
that agreement. Tt was within the knowledge of the canal 
company that the coal companies had denied this right to 
rescind the agreement. The canal company therefore, in 
order to avoid doing any possible injustice, offered to re
ceive from the coal companies the amount which they 
admitted was due by each under the agreement if it had 
remained in force, reserving only the right to collect i ts 
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regular tolls if i t turned out that the agreement had been 
rightfully rescinded. The proposition made by the canal 
company was undoubtedly a reasonable one. It was that 
tbe undisputed part of the amount of tolls claimed should 
be paid, each party reserving tlie right to claim and contest 
the disputed part, i t being the intention of the President 
and board of Directors of the canal company to submit to 
the Board of Public Works and the stockholders all the facts 
in tbe case and bearing on the case, as we were advised 
that the President and board of Directors had no right 
originally to make the contract without the consent of the 
Board of Public Works and and stockholders, and', there
fore, had no right to rescind or^ modify it without the 
approval of the Board of Public Works and stockholders. 
In the meantime the coal companies and the railroad com
pany, unwilling to await the presentation of the case to the 
Board of Public Works and stockholders, have sought relief 
through the courts by instituting suit for the enforcement 
of the contract in the Circuit Court for Allegany county. 
The answer to their bi l l is herewith submitted for your 
information and consideration. The value of this road, as 
a feeder to the canal, was fully set forth in our various 
communications when the contract was entered into. We 
believed then that the contract would result in great 
benefit to the canal company. In rescinding it because of 
failure on the part of the railroad and coal companies to 
construct the road within the t ime named, we did that 
which we were advised we were legally bound to do as 
trustees. With the equities of the case we had nothing to 
do, that being alone the province of the Board of Public 
Works and the stockholders. Notwithstanding the fact 
the coal companies and the railroad company have sought 
relief in the courts of the State, we respectfully request 
that the matter may be referred to a special committee of 
the stockholders, so that the parties interested may have 
full opportunity to present the case more in detail. The 
amount paid by the American and Maryland Coal Com
panies during 1881, on the coal shipped by them respect-
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ively, was on account of the tolls due by thern at the rate 
of forty cents per ton and four cents wharfage. Knowing 

„ how impossible i t i s for the stockholders to give matters 
of so much importance as those herein referred to their 
proper consideration at the annual meeting, we take the 
liberty of calling this special meeting so that you may 
consider the suggestions and be prepared to act upon them 
at the annual meeting. 

By direction of the board of Directors and President, 

A. P. GORMAN, 

President of tlie Chesapeake and Oldo Canal Co. 

On motion, the report was referred to Messrs. Compton, 
Gwinn, Berrett and Davis. 

Colonel Berrett laid before the meeting the following 
letter: 

To tlie Stockholders of tlie Chesapeake and Ohio Canal Company, in special meeting 
assembled: 

G E N T L E M E N — B y your partiality I waf elected, in June, 1872, as the President 
of your company, and you have each succeeding year to the present honored me 
by re-election. 
At your annual meeting in June last, notwithstanding my statement to you 

that I did not desire a re-election, you, by nearly unanimous vote, continued me 
in the office. 
The peculiar circumstances which had prepeded that election, the unanimity 

of the vote of the stockholders, together with the express desire of the trustees 
and many holders of the bonds of 1874 that I should continue as President, was 
peculiarly gratifying. Not to have complied with your request so made would 
have properly been considered a want of appreciation on my part of the very 
distinguished honor you conferred upon me. Now, for reasons which are known 
to many of you, I desire to say that I would be gratified if the stockholders elect 
another as President of the company. 
I am prepared to surrender the trust as soon as you select my successor and 

he shall qualify, and it will be a pleasure as well as a duty to aid him in any 
way to the end that his administration may bring renewed success to a work in 
which I have, and will continue to have, a great interest. 
Again thanking you, I am your obedient servant, 

A. P. GORMAN. 
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Mr. Davis moved to refer the resignation to the same 
committee that wi l l consider the report. On motion of 
Mr. Compton, the consideration of the resignation was 
postponed until the annual meeting of the stockholders in 
June. 





TABLES. 





THE FOLLOWING TABLES 

SHOW T H E OPERATION OP T H E C A N A L FROM 1ST J A N U A R Y TO 

31ST OF DECEMBER, 1881. 

Table "A" shows the receipts and expenditures from 
January 1st to December 31st, 1881. 

Table " B" shows the amount tolls accrued each month 
during the year 1881.' * 

Table " C " shows the current expenses for the year 1881. 
Table " D " shows the receip'ts into and payments from 

the treasury in 1881. 

Table " E " Profit and Loss account for the year ending 
December 31st, 1881. 

Table " F " Balance-sheet after closing books 31st Decem
ber, 1881. 

Table " G" shows the number of boats cleared from the 
port of Cumberland with coal for the years 1870,1871,1872, 
1873, 1874, 1875, 1876, 1877, 1878, 1879, 1880 and 1881. 

Table " H " annual report of shipment of coal for the 
year 1881. 





T A B L E A. 

S T A T E M E N T O F T H E A C C R U E D R E C E I P T S A N D E X P E N D I T U R E S O F T H E C H E S A 

P E A K E A N D O H I O C A N A L C O M P A N Y , F O R T H E Y E A R E N D I N G D E C E M B E R 

31ST, 1881. 

RECEIPTS. 
Tolls accrued $284,435 59 
Less Consolidated and Potomac Wharves, 13,790 11 
Wharfage on 531,189 tons of coal, at 4c.. $20,847 58 
Less operating expenses " Basin Wharf," 16,048 47 
Water rents 
Rents of houses and lands 
Boat trimming.'. 
Pines and penalties 
Interest , 

E X P E N D I T U R E S . 

Construction , 
Repairs ordinary '. 
Repairs extraordinary 
Pay of Superintendents, Collectors and Lock-keepers 
Pay of Officers 
Engineer Department 
Law expenses , , 
Contingent expenses 
Printing and stationery 
Incidental damage 
Acquisition of lands 
Interest 
Coupon account repair bonds, Act 1878 
Coupon account preferred construction bonds 
Potomac Lock and Dock Company 
Maryland Telephone Company 

Net revenue for the year ending 31st December, 1881 

5271,645 48 

4,799 II 
7,993 56 
5,121 06 
2,439 70 
230 55 
570 00 

$ 430 77 
103,882 52 
30,330 67 
48,479 32 
18,179 92 
1,738 03 
4,323 96 
4,463 68 
1,755 56 
3,763 89 
15,000 00 
6,604 18 
7,080 00 
10 76 

15,000 00 
1,558 00 

$292,780 46 

262,491 26 
$30,298 20 

J O H N P . A T B E S , Accountant. 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L Co., 

Annapolis, June, 1882. 

BENJ. FAWCETT, Treasurer. 
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TABLE B. 
S T A T E M E N T E X H I B I T I N G T H E A M O U N T O P T O L L S A C C R U E D TO T H E C H E S A 

P E A K E A N D 0 # T O C A N A L C O M P A N Y , I N E A C H MoNTn D U R I N O T H E Y E A R 

E N D I N G D E C E M B E R 31ST , 1881. 

MONTH—1881. Ascending. Descending. Aggregate. 

$ 203 36 $ 2,782 07 $ 2,985 43 
1,060 40 19,109 87 20,230 27 
1,390 73 35,899 66 37,290 39 
1,463 15 32,613 01 34,076 16 

July 1,401 20 35,787 97 37,189 17 
1,566 33 33,820 57 35,386 90 
1,233 44 16,637 63 17,871 07 
1713 40 34,794 83 36,508 23 
1,536 14 40,809 25 42,345 39 

877 86 19,674 72 20,552 58 

$12,440 01 $271,989 58 $284,435 59 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L Co., 

Annapolis, June, 1882. 

B E N J . F A W C E T T , Treasurer. 
J O H N P . A Y R E S , Accountant. 
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T A B L E C. 

T O T A L C U R R E N T E X P E N S E S O F T H E C H E S A P V E A K E A N D O H I O C A N A L C O M 

P A N Y F R O M J A N U A R Y 1ST, 1881, T O D E C E M B E R 31ST, 1881. 

1881. 

Con
str

uct
ion

. 

Re
pa
ir
s—
 

Or
di
na
ry
. 

Re
pa
ir
s—
 

Ex
tr
ao
rd
in
ar
y.
 

Pa
y 
of
 Su

pe
r

int
end

ent
s,
 

Col
lec

tor
s a

nd
 

Lo
ck
-k
ee
pe
rs
. 

Tot
al.

 

January 
February., 
March 
April , 
May 
June 
July 
August 
September. 
October ... 
November. 
December. 

$244 90 
185 87 

$5,815 21 
7,265 14 
9,468 94 
9,681 70 
10,662 82 
9,704 66 
8,887 32 
8,762 28 
8,834 98 
8,208 93 
8,798 84 
7,701 70 

$ 727 75 
2,044 72 
4,404 25 
3,264 56 
2,707 88 
1,624 13 
3,202 70 
4,028 88 
2,713 11 
2,791 07 
1,236 11 
1,475 51 

$2,598 83 
2,578 83 
4,291 33 
4,266 33 
4,313 00 
4,313 00 
4,353 00 
4,353 00 
4,353 00 
4,353 00 
4,353 00 
4,353 00 

t 9,141 79 
11,888 69 
18,164 52 
17,212 59 
17,683 70 
15,641 79 
16,443 02 
17.144 16 
16.145 99 
15,628 87 
14,387 95 
13,530 21 

$430 77! $103,882 52 $30,220 67 $48 479 32 $183,013 28 
Pay of Officers 
Engineer Department 
Law expenses • 
Contingent expenses 
Printing and stationery 
Incidental damage : 
Acquisition of lands 
Interest ;' 
Coupon account repair bonds, Act of 1878.... 
Coupon account preferred construction bonds. 
Potomac L O C K and ftock Co 
Maryland Telephone Co 

$18,179 92 
1,738 03 
4,323 96 
4,463 68 
1,755 56 
3,763 89 
15,000 00 
6,604 18 
7,080 00 
10 76 

15,000 00 
1,558 00 

Total I | $262,491 26" 
79,477 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y , 

Annapolis, June, 1882. 

B E N J . F A W C E T T , Treasurer. 
J O H N P . A Y R E S , Accountant. 



T A B L E D. 

A B S T R A C T O F R E C E I P T S I N T O A N D P A Y M E N T S F R O M T H E T R E A S U R Y O P T H E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y F O R 

T H E T E A R 1 8 8 1 . 

RECEIPTS. 
D R . 

Balance on hand January 1st, 1881 
Tolls of 1880 
Tolls of 1881 
Wharfage . • ••• 
Water rents 
Rents of houses and lands 
Boat trimming... 
Fines and penalties 
Interest 
Sale of repair bonds, Act of 1878.. 
Temporary loans 

$42,831 38 
24,332 62 
243,571 75 
20,847 58 
7,993 56 
5,121 06 
2,429 70 
230 55 
570 00 

37,000 00 
40,000 00 

$424,928 20 

PAYMENTS. 

Construction 
Repairs ordinary 
Repairs extraordinary 
Pay of Superintendents, Lock keepers, &c 
Pay of Officers 
Engineer Department 
Law expenses , 
Contingent expenses 
Printing and stationery 
Incidental damage. 
Acquisition of lands ......... 
Interest 
Coupon account repair bonds, Act of 1878- , 
Coupon account preferred construction bonds — 
Potomac Lock and Dock Co.. '.. 
Labor and material owing end of 1880 
Extension of locks , 
Operating Basin wharf. 
Balance in banks and hands of accounting officers 

C R . 

P 430 77 
87,381 98 
27,509 05 
39,773 32 
15,929 92 
1,483 33 
3,893 57 
3,842 47 
1,674 91 
3,763 89 
15,000 00 
6,604 18 
7,080 00 
10 76 

7,500 00 
73,716 62 
69,938 43 
13,756 25 
45,638 75 

$424,928 20 

J O H N P-. A Y R E S , Accountant. 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y , 

Annapolis, Jane, 1883. ' 
BENJ. FAWCETT, Treasurer. 
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T A B L E E. 

P R O M T A N D L O S S F O R T H E Y E A R E N D I N G D E C E M B E R 31ST, 1881. 

1881. 
Jan. 1. To Balance on ledger to debit ( " Construction 

" Repairs ordinary 
" Repairs extraordinary 
" Pay of Superintendents, Lock Jieepers.&c 
" Pay of Officers 
" Engineer Department 
" Law expenses 
" Contingent expenses 
" Printing and stationery 
" Incidental damage 
" Acquisition of lands 
" Interest " Coupon account repair bonds, Act of 1878 " Coupon account preferred construction 

bonds 
" Potomac Lock and Dock Co 
" Maryland Telephone Co 
" Operating Basin wharf , 
" Consolidation and Potomac wharves 

wharfage 
By Tolls ... 
" Wharfage, 
" Water rents 
" Rents of houses and lands 
" Boat trimming 
" Pines and penalties, 
" Interest 
" Balance now standing to debit 

$94,533 03 
430 77 

103,882 52 
30,220 67 
48,479 32 
18,179 92 
1,738 03 
4 323 96 
4,463 68 
1,755 56 
3 763 89 
15,000 00 
6,604 18 
7,080 00 
10 76 

15,000 00 
1,558 00 
16,048 47 
12,790 11 

$284,435 59 
20,847 58 
7,993 56 
5,121 06 
2,429 70 
230 55 
570 00 

64,234 83 
$385,862 87 $385,862 87 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y , , 

Annapolis, June. 1882. 
J O H N P. AYRES, Accountant. 



36 FIFTY-FOURTH ANNUAL REPORT OF THE 

T A B L E F . 

B A L A N C E S H E E T O F T H E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y , A F T E B 

C L O S I N G B O O K S 31ST D E C E M B E B , 1881. 

Capital Stock 
8tate of Maryland Loan 
State of Maryland Loan 
Post notes of various dates bearing interest... 
Notes re-issuable 
Bonds issued in payment of post notes 
Bonds issued to creditors... .. 
Acceptances to creditors. 
Bonds issued to creditors of PotomaCiCompany-
interest to 31st December, 1846 

Bonds issued for completion of Canal 
Unclaimed Dividends, Potomac Company .... 
Certificates issued for repairs prior to 1845.... 
Certificates issued for coupons funded—interest] 
to 1st October, 1853 

Registered debt and interest to 31st December, 
1852 

Certificates issued to creditors of Hunter, Harris! 
& Co 

Certificates issued for tolls payable in 1860 
Balance due contractors 
The Chesapeake and Ohio Canal 
Bills payable 
Repair bonds, Act of 1878 
Pay-roll account; labor, material, &c, due end 
of 1880 

Pay-roll account; labor, material, &c, due end 
of 1881 

Cash in banks and hands of accounting officers, 
Cash due from collectors for tolls of .1881 
Extension of locks , 
Profit and loss 

D K . 

$13,455,086 16 

45,638 75 
28,073 73 
69,938 43 
64,234 83 

C B . 
$3,851,593 67 
4,375,000 00 
2,000,000 00 
365,955 00 
6,644 00 
5,758 00 

303,745 60 
122,139 52 
76,047 03 

1,699,500 00 
216 45 

1,235 59 
146,840'44 
321,160 87 
94,450 82 
333 30 

84,465 87 
40,000 00 
124,000 00 

980 41 
42,905 33 

$13,662,971 90| $13,662,971 90 
O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y , 

Annapolis, Md., June, 1882. 
J O H N P. AYRES, Accountant. 
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T A B L E G. 

N U M B E R O P B O A T S C L E A R E D W I T H C O A L F R O M T H E P O R T O F C U M B E R L A N D 

D U R I N G T H E Y E A R S 1 8 7 0 , 1 8 7 1 , 1 8 7 2 , 1 8 7 3 , 1874 , 1 8 7 5 , 1 8 7 6 , 1877 , 1 8 7 8 , 

1879 , 1 8 8 0 A N D 1 8 8 1 . 

Y E A R S . 

Bo
at
s.
 Coal. Average 

of Boats.. 
Y E A R S . 

Bo
at
s.
 

Tons. Cwt. Tons. Cwt. 

1 8 7 0 5 ,537 6 0 6 , 7 0 7 1 9 1 0 9 1 3 
7 ,801 8 4 8 , 2 0 0 0 8 1 0 8 1 7 

1 8 7 2 7 , 4 1 2 8 1 4 , 3 6 6 09 1 0 9 1 8 
7 ,126 7 9 7 , 8 3 8 0 6 1 1 2 .... 1 8 7 4 7 ,378 8 3 6 , 9 9 7 1 9 1 1 3 1 3 

1 8 7 5 7 , 9 9 5 9 0 4 , 8 9 8 0 7 1 1 3 0 6 
1 8 7 6 5 ,700 6 5 4 , 4 0 9 1 4 1 1 4 1 9 
1 8 7 7 5 ,380 6 0 3 , 0 9 6 1 1 2 0 5 

5 ,525 6 3 0 , 2 9 3 12 1 1 4 1 3 
1879 4 , 6 2 7 5 2 3 , 9 0 4 .... 1 1 3 0 2 
1 8 8 0 5 ,464 6 1 5 , 4 2 3 1 1 2 1 5 
1 8 8 1 '. 4 , 6 6 7 5 2 1 , 1 8 9 .... 1 1 1 1 5 





Table H. 
A n n u a l S h i p m e n t o f C o a l vrA C h e s a p e a k e a n d O h i o C a n a l , f r o m C u m b e r l a n d O f f i c e , f o r t h e Y e a r e n d i n g D e c e m b e r 31s t , 1881. 

I March. April. May. June. July. August.'jseptember. October. November. December J Total. REMARKS. 
: : i 1 — 

G e o r g e t o w n , D. C 
American Coal Co 1 i 2,357 09 8,597 18 3,434 03 8,987 08 12,098 03 3.726 15| 39201 16 
Borden Mining Co \ 2.573 09: 14,312 04 12,350 14 11,857 10! 14,472 15 11 802 08 6,490 04 12,869 03 .18,511 08 4 147 161 104,447 11 
Blaen Avon Coal Co i 22115' 2 964 1 6 4,740 1 6 5,850 02 2,288 08! 322 14 2,187 15 3,242 08 1,803 061 23,817 19 
Consolidation Coal Co | 227 19 11,066 01 21 395 09 17695 03 25,127 08 20,385 09 5,690 08 15,081 02 15 270 10 4,253 18 137,093 13 
George's Creek Coal Co 1 2,299 14 9,087 09 6,936 06 2,653 19 2,170 10 3,500 01 4,042 14 5,371 01 1,202 00 37,324 00 
Hampshire and Baltimore Coal Co :.. 3,126 01 5,990 16! 332 18 1,730 05 583 07 2,671 16 14,335 03 
Maryland Coal Co 349 18 9,847 10 3,339 13 10,810 03 12,340 19 4,398 12 41,093 01 
New Central Coal Co 337 18 3,760 05 14,506 18 7 262 12 12,376 19 3,445 00] 1,740 03 5,015 01 8,722 01 3,819 07 60,986 04 
Sinclair "Gas" 115 00 1 487 12 2 480 08 1,768 00 346 00 '... 1,142 17 1,391 06 8,731 03 
Gaston Coal Co 116 14 1,044 00 818 11 1,430 03 119 001 417 06 283 19 110 01 4,288 14 
Despard Coal Co i 1,199 03 349 15 ] 1,548 18 
Piedmont Coal and Iron Co 402 03 464 15 926 18 
Keystone Coal Co 11,5 00 225 11 220 l l 1 56102 
Gas Coal | 113 13 919 00 j 1,797 13 237 00] 3,007 00 Shipped by G. Meredith & Co. 

Total | 3,477 15 88,610 17 67,118 13 58,508 14 67,084 17 61,363 06 25,160 13 63,825 05 73,984 17 23,288 14 477,423 08 

WlLLIAMSPORT, Md.: 

Borden Mining Co ••••! J 298 10 114 15 413 05 
Blaen Avon Coal Co I 112 01 112 01 
Consolidation Coal Co ! 2,517 08 3,320 00 2,130 06 3,073 09; 2,384 06 2,366 11 2,312 02 6,031 18J 6,409 01 4834 00 35,378 16 
Maryland Coal Co ] 323 08 1,461 04 1,784 12 
New Central Coal Co. l 104 00 104 00 
GasCoal 108 09 89 13 118 11 316 13 

TotoT 2,517 08 3,428 09 2,130 06 3,073 09: 2,496 07 2,456 04 2,312 02 6,330 03! 6,851 00 6,513 19 38,109 07 

S i i e p h e k d s t o w n , W . Va.: 

Borden Mining Co 99 05 ! 99 05 
Consolidation Coal Co 111 04 325 08 226 04 334 01 108 08 307 10 221 00 314 17 231 19 2,180 11 

New Central Coal Co 110 18 | j 110 18 

Total ! 321 07 325 08 220 04 334 01 108 08 307 10: 221 00 314 17 231 19 2,390 14 

H a n c o c k , Md.: 

American Coal Co j 117 00 117 00 
Borden Mining Co I 112 07 118 07 110 051 92 01 109 18 - 542 18 
Blaen Avon Coal Co j 62 02 02 02 
Consolidation Coal Co : I 222 04 195 07 225 19 114 06 757 16 
Maryland Coal Co 98 01 98 01 

Total 112 07 118 07 110 05 224 04 02 02 287 08 225 19 439 OS 1,577 17 
BERLIN, MD.: 

Big Vein (Penna.) ' 9 3 10 92 10 Shipped by W. G. Smith & Co. 
Consolidation Coal Co 110 00 112 08: 81 05 303 13 
Piedmont Coal and Iron Co 109 05 • • • • j 109 05 

T o t a l . " '. ' 109 05 110 00 112 08 81 05 92 10 505 08 
. . . . 

V a r i o u s P o i n t s : 
Blaen Avon Coal Co 217 08; 220 04]. 100 05 108 09 646 06]wiiite's Ferry. 
Consolidation Coal Co ! •••• 180 19 180 19.Harper's Ferry. 

New Central Coal Co ] j 119 17 11,7 04] 118 13 355 14;Knoxville. 

Total TTTT j 119 17 217 08 337 08 180 19 100 05 118 13] 108 09J 1,182 19 

Grand Total 6,107 10; 37 580 15 70,020 02] 61,803 07 70,475 06 64,150 02 28,104 11 70,764 01 81,587 3l| 30,582 06J 521,189 13 
A. WILLISON, Collector. 
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J. A L. McCLTJRE, 

Baltimore, Md. 
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J O H N P. A Y E R S , 

Accountant, Baltimore, Md. 

V D I R E C T O R S . — 



PRESIDENTS 
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From its Organization to June, 1883. 
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W I L L I A M P. M A U L S B Y , 
For 1856 and 1857. 
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For 1883. 



R E P O R T . 

Off ice of tfejc ©ftjesajxcalue & ®Ma ©atxal Co., 

A N N A P O L I S , M D . , June 4th, 1883. 

To the Stockholders of the Chesapeake and Ohio 
Canal Company in general meeting assembled : 

G E N T L E M E N : In pursuance of the requirements of law, the Presi
dent and Directors have the honor of submitting this, the Fifty-
fifth Annual Report, showing the condition of the affairs of the 
Company for the fiscal year ending December 31st, 1882. 

The earnings of the Company for the year were: 
From tolls, wharfage and charges for terminal facilities $160,875 33 
From water rents, rents of houses and lands, and from various 

miscellaneous sources 87927~34 

Total accrued revenue $169,802 67 

The expenditures for operating and maintaining the Canal, 
pay of officers,including the operating expenses of the basin 
wharf, and the outlet lock, were 180,408 12 

Thus showing the working expenses to have ex
ceeded the gross revenue 10.605 45 

In addition to the ordinary expenses, there was paid for 
Law expenses $4,607 00 
For deferred payments on purchase of Basin wharf 

property 15,000 00 
For interest on notes of Basin wharf property, tem

porary loans and coupons on repair bonds 12,152 81 
$31,759 81 

Showing the expenditure, (other than 
for lengthening locks), over the gross 
revenue, for the year, to have been.... $42,365 26 
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The actual receipts into the treasury from all sources were as 
f OIIOAVS : 

Tolls , wharfage and terminal facilities charges $146,909 79 
Boat trimming 1.705 60 
Water rents 4.379 37 
Rents of houses and lands 2 784 12 
Fines ' 58 25 

155,837 13 
Temporary loan 1 0 , 000 00 
To which add balance on hand December 31st, 1881, 45,638 75 

Total to be accounted for $211,475 88 

Accounted for thus: 

Amount paid for labor and material due for 1881.... $39,635 74 
For interest on repair bonds 7,440 00 
Amount paid on account of operating expenses, in

cluding acquisition of lands and interest other 
than on repair bonds 75,202 73 

Paid on account of extending locks 37,178 48 
Balance in banks and in the hands of accounting 

officers, January 1st, 1883 52,018 93 

Total $211,475 88 

The increL^e and decrease of accrued revenue from all sources 
will more fully appear from the annexed comparative statement 
for the past eleven years: 

C O M P A R A T I V E S T A T E M E N T O F T H E R E C E I P T S I N T O T H E T R E A S U R Y 
F O R T H E Y E A R S 1 8 7 2 , 1 8 7 3 , 1 8 7 4 , 1 8 7 5 , 1 8 7 6 , 1 8 7 7 , 1 8 7 8 , 1 8 7 9 , 1 8 8 0 , 1 8 8 1 
A N D 1 8 8 2 . 

Years. 

T
ol

ls
 

an
d 

T
ri

m


m
in

gs
. 

W
at

er
 

R
en

ts
. 

R
en

ts
 o

f 
H

ou
se

s 
an

d 
L

an
ds

. 

In
te

re
st

. 

F
in

es
 

an
d 

P
en

al
ti

es
. 

M
is

ce
lla


ne

ou
s 

So
ur

ce
s.

 

A
gg

re
ga

te
. 

1ST2 $459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
75S 33 
348 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

18TS 
$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
75S 33 
348 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1874 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
75S 33 
348 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1875 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
75S 33 
348 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1876 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
75S 33 
348 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1877 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
75S 33 
348 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1878 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 266 37 403 00 

380 13 
420 11 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1879 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 266 37 403 00 

380 13 
420 11 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1880 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

332 32 
570 00 

208 50 
230 55 

58 25 

403 00 
380 13 
420 11 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 

1881 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

332 32 
570 00 

208 50 
230 55 

58 25 

403 00 
380 13 
420 11 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 1882 

$459,534 47 
4S2,504 30 
500,148 13 
457,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 65 
148,615 39 

$11,466 94 
11,078 81 
8,T70 52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 56 
4,379 37 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,1S6 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 

332 32 
570 00 

208 50 
230 55 

58 25 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
2S4,899 24 
233,567 57 
351,785 72 
305,096 82 
155,837 13 
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The liabilities of the Company, Dec. 31st, 1882, on account of 
repairs of canal caused by flood of 1877, and other repairs since 
made, were: 
Repair bonds of 1878, chap. 58, sold $124,000 00 
Loan from Farmers and Merchants National Bank 

of Baltimore 25.000 00 
Loan from Alex . Brown & Sons 15,000 00 
Loan from Second National Bank of Cumberland... 10,000 00 
Due to contractors and employees 133,775 20 

$307,775 20 
The assets, Dec. 31st, 1882, consisted of cash in 

banks and in hands of accounting officers $52,018 93 
Due from coal companies on account of tolls 42,039 27 

The large amount of money due from Coal Companies, (some of 
which has since been paid), is owing, mainly, to the legal contro
versies, still pending in the courts of Allegany County, between 
the Canal Company, the Cumberland and George's Creek Eail 
Road Co., and the Maryland and American Coal Companies, to 
which litigation reference was made in the last annual report. 

B A S I N W H A R F A T C U M B E R L A N D . 

In 1878 the company purchased from Walsh and McKaig the 
property known as the Basin Wharf, at Cumberland, 
Contracting to pay for it $1?9,000 00 
There has been paid on this account to January lsi; 1883 71,250 00 
Balance due on purchase money $28,750 00 

The money on deposit with the Farmers and Merchants National 
Bank of Baltimore, which was attached at the suit of one of the 
creditors of the Canal Co., as stated in previous reports, has been 
made available under an agreement entered into between the re
spective parties. 

This cause was decided in the Company's favor in the lower 
Court, but an appeal has been taken to the Supreme Court of the 
United States. 

T H E S T R I K E . 

The cause of the small tonnage for the year 1882, is well known 
to the stockholders. So far-reaching in its consequences was the 
prolonged strike, which was inaugurated at the very opening of 
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navigation, and which continued until the latter part of August, 
that even yet the entire Cumberland region is suffering from its 
effects. 

When the mining troubles were ended, and shipments actively 
resumed, we had but three months of the season left, viz: Septem
ber, October and November, in which to do business, the canal 
having become ice-bound in December. 

Even during these three months the Company labored under 
many disadvantages. The uncertainty of the duration of the strike, 
and the comparatively small means of a large number of boatmen, 
compelled them to dismiss their crews and dispose of their stock; 
so that when resumption did take place, great difficulties and delays 
were experienced in securing complements of men, and the neces
sary horses and mules. 

When, therefore, you consider that the expenses were running 
on during the entire twelve months, and that the revenue was sub
stantially limited to the three Fall months, it is a source of surprise, 
as well as of gratification, to know that the expenditure over the 
revenue, for the year, was but $42,365 26, 

OUTLOOK FOR 1883. 

The water was not drawn off last season until January 1st, 
though navigation was practically suspended in December. 

Owing to the straitened financial condition of the Company, we 
were unable to prosecute with vigor the work of lengthening the 
Locks, and were obliged to content ourselves with an increase of 
two. 

Other extensive repairs have been made, the heaviest being the 
rebuilding of two of the Stone Locks, Nos. 40 and 49, which were 
in a very dilapidated condition, and the strengthening of the Basin 
Wharf at Cumberland. 

Notwithstanding the severity of the past Winter greatly retarded 
the repairs and improvements, the canal was opened for navigation 
on the 19th of March. Some little trouble was experienced in the 
beginning of the Season, owing to differences as to freights between 
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the Boatmen and Shippers. Nevertheless, the Coal tonnage for 
March, Apri l and May, is very satisfactory, aggregating 178,441 
tons, being the heaviest shipments, for the corresponding period, 
since the year 1874. 

EXTENSION OF LOCKS. 

Events of the past few weeks furnish additional evidence of the 
great necessity of actively pushing forward the work of lengthen
ing the Locks. I t is not our purpose again to go over the ground 
which has been so thoroughly traversed in preceding reports. So 
ably and forcibly has the extreme importance of this step been 
presented in the communications heretofore made to you, that the 
measure has not only received your favorable consideration, but 
also elicited action, which, it was believed, at the time, would 
assure the success of the undertaking. The means thus sought to 
be provided by you have failed, for reasons with which you are 
fully cognizant. 

We , therefore, earnestly beg that you will devise some other 
means of securing their completion. Unless this is done, the large 
expenditures already made will fail to secure the result contem
plated by this great improvement. 

Respectfully submitted on behalf of the President and Direc tory 

L E W I S C. S M I T H , 
President. 





TABLES. 





THE FOLLOWING TABLES 

SHOW T H E O P E R A T I O N O F T H E C A N A L F R O M 1ST J A N U A R Y TO 31 ST 

O F D E C E M B E R , 1882. 

Table "A" shows the receipts and expenditures from January 
1st to December 31st, 1882. 

Table " B " shows the amount tolls accrued each month during 
the year 1882. 

Table " C " shows the current expenses for the year 1882. 

Table " D " shows the receipts into and payments from the 
treasury in 1882. 

Table " E " Profit and Loss account for the year ending Decem
ber 31st, 1882. 

Table " F " Balance-sheet after closing bodk^^Lff '"'ecem1 

1882. 
Table " G " shows the number of boats cleared from the port of 

Cumberland with coal for the years 1870, 1871, 1872,1873,1874, 
1875, 1876, 1877, 1878, 1879, 1880, 1881 and 1882. 

Table " H " annual report of shipment of coal for the year 1882. 





TABLE A. 
S T A T E M E N T O F T H E A C C R U E D R E C E I P T S A N D E X P E N D I T U R E S O F T H E 

C H E S A P E A K E A N D O H I O C A N A L C O J I P A N Y , F O R T H E Y E A R E N D 
I N G D E C E M B E R 31ST , 1882. 

R E C E I P T S . 

Tolls accrued $143,730 76 
Less Consolidation and Potomac 

Wharves 10,323 08 

Wharfage on 69,953 tons of coal at 4e 
Wharfage and terminal facilities on 246,695 tons 

of coal at 10c 
Water rents 
Rents of houses and lands 
Boat trimming 
Fines 

E X P E N D I T U R E S . 

Construction 
Repairs ordinary 
Repairs extraordinary 
Pay of Superintendents, Collectors and Lock 

keepers 
Operating Basin Wharf 
Pay of Officers 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Acquisition of lands 
Interest 
Coupon account repair bonds, Ac t 1878 
Potomac Lock and Dock Company 
Maryland Telephone Company 

$133,407 68 
2,798 13 

24,669 52 
4.379 37 
2,784 12 
1,705 60 

58 25 

4,614 62 
69,714 07 
25,415 79 

35,114 00 
9,340 18 

13,399 94 
1.540 33 
4 , 6 c 7 00 
3,759 38 

447 81 
15,000 00 
4,712 81 
7.440 00 

15,000 00 
2.062 00 

$169,802 67 

$212,167 93 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O . , 

Annapolis, June, 1883. 

B E N J . F A W C E T T , Treasurer. 

J O H N P. A Y E R S , Accountant. 
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T A B L E B. 

S T A T E M E N T E X H I B I T I N G T H E A M O U N T OF T O L L S A C C R U E D TO T H E 
C H E S A P E A K E AND O H I O C A N A L COMPANY, I N EACH* M O N T H DUR
ING T H E Y E A R E N D I N G D E C E M B E R 3 1 S T , 1 8 8 2 . 

M O N T H — 1 8 8 2 . Ascending. Descending. Aggregate. 

January $ 8 1 9 $ 3 7 2 8 0 $ 3 8 0 9 9 
April 3 0 8 0 0 4 . 5 5 5 2 1 4 , 8 6 3 2 1 
May 3 1 4 8 5 3 , 7 7 7 8 8 4 , 0 9 2 7 3 
June 3 0 9 6 2 6 , 7 3 8 2 9 7 , 0 4 7 9 1 
July 4 3 0 0 0 7 , 9 9 2 3 4 8 , 4 2 2 3 4 
August 6 5 3 1 7 1 2 , 5 4 0 4 6 1 3 , 1 9 3 6 3 
September 1 , 5 9 9 5 7 2 9 , 8 2 6 1 2 3 1 , 4 2 5 6 9 
October 1 , 8 4 3 7 6 3 3 , 7 4 6 5 9 3 5 , 5 9 0 3 5 
November 1 , 6 0 2 3 6 3 4 , 0 9 8 7 1 3 5 , 7 0 1 0 7 
December 4 4 2 3 2 2 . 5 7 0 5 2 3 , 0 1 2 8 4 

$ 7 , 5 1 1 8 4 $ 1 3 6 , 2 1 8 9 2 $ 1 4 3 , 7 3 0 7 6 

O F F I C E C H E S A P E A K E AND O H I O C A N A L C O . , 
Annapolis, June, 1 8 8 3 . 

B E N J . F A W C E T T , Treasurer. 

J O H N P . A Y E R S , Accountant. 
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TABLE C. 
T O T A L C U R R E N T E X P E N S E S O F T H E C H E S A P E A K E A N D O H I O C A N A L 

C O M P A N Y ' F R O M J A N U A R Y ' 1ST, T O D E C E M B E R 31 ST , 1882. 

1882. 

January 
February.... 
March 
April 
May 
June 
July 
August 
September.. 
October 
November. . 
December... 

C
on

st
ru

ct
io

n.
 

R
ep

ai
rs

—
 

O
rd

in
ar

y,
 

R
ep

ai
rs

—
 

E
xt

ra
or

di
na

ry
. 

Pa
y 

of
 

Su
pe

ri
n

te
nd

en
ts

, 
C

ol
le

ct
or

s,
 

an
d 

L
oc

k-
ke

ep
er

s.
 

T
ot

al
. 

$779 58 
677 80 
591 21 

2,566 03 

4,614 62 

$6,270 39 
5,260 85 
7.154 93 
7,448 51 
4,316 30 
4,423 34 
4.231 43 
4^15 96 
5,606 82 
7.376 03 
6,950 28 
6.259 23 

J,714 07 

$ 490 35 
4.416 37 
6.435 28 
3,540 49 

636~6o 
788 39 

3,376 79 
436 35 

1,197 92 
1,396 47 
2,800 73 

$25,415 79 

Pay of Officers 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Acquisit ion of lands 
Operating Basin Wharf 
Interest ••• 
Coupon account repair bonds, Act 18*8. 
Potomac Lock and Dock Company 
Maryland Telephone Company , 

Total . 

$2,565 501 $ 9 326 24 
2.590 50 13.047 30 
2,590 50, 16.858 51 
2,590 50 14.170 71 
2,113 00! 6,429 30 
2,158 00 ; 7 117 99 
2.233 00! 7.252 82 
2.218 00: 10.010 75 
3 895 00| 12,504 20 
4,110 00 12.683 95 
4,025 00 12,371 75 
4,025 00 13,084 96 

$35,114 00 $134,858 48 

$13,399 94 
1,540 33 
4.607 00 
3,7o§ Go| 

447 81 
15.000 00 
9.340 18 
4,712 81 
7.440 00 

15.000 00 
2,062 00 

77.309 45 

$212,167 93 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O . , 

Annapolis. June, 1883. 

B E N J . F A W C E T T , Treasurer. 
J O H N P . A Y E R S , Accountant. 
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TABLE D. 

A B S T R A C T O F R E C E I P T S I N T O A N D P A Y M E N T S F R O M T H E T R E A S U R Y 

O F T H E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y F O R T H E Y E A R 

1882. 

Bal tnce on hand January 1st, 1882 
Tolls of 1881 
Tolls of 1882 .... 

Wharfage and terminal facilities 
Water rents 
Rents of houses and lands 
Boat trimming 
Fines 
Temporary Loan 
Construction 
Repairs—ordinary 
Repairs—extraordinary 
Pay of Superintendents, Collectors and Lock-

keepers 
Pay of Oilicers 
Engineer Department 
Law expenses 
Printing and stationery 
Contingent expenses 
Acquisition of lands 
Interest 
Coupon account repair bonds, Act 1878 
Labor and Qiaiertaa owing end of 1881 
Extension of locks 
Operating Basin Wharf 
Maryland Telephone Company 
Balance in banks and hands of accounting 

officers • 

D R . 
$45,638 75 

12,090 62 
107,351 52 
27,467 65 
4,379 37 
2,784 12 
1,705 60 

58 25 
10,000 00 

$211,475 88 

C R . 

$ 591 21 
20,234 13 
4,772 76 

10,090 75 
13,399 94 

1,540 33 
2,569 78 

360 75 
3,759 38 

11,250 00 
3,294 81 
7,440 00 

39,635 74 
37,178 48 
3,086 89 

252 00 

52,018 93 

$211,475 88 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O . , 

Annapolis, June, 1883* 
B E N J . F A W C E T T , Treasurer. 

J O H N P . A Y E R S , Accountant. 



C H E S A P E A K E A N D OHIO C A N A L C O M P A N Y . 19 

TABLE E. 
P R O F I T A N D L O S S F O R T H E Y E A R E N D I N G D E C E M B E R 3 1 S T , 18S2. 

Jan. 1 , 1 8 8 2 . To Balance on ledger to debit 
Construction 
Repairs ordinary 
Repairs extraordinary 
Pay of Superintendents, Lock-

keepers, &c 
Pay of Officers 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Acquisition of lands 
Interest • 
Coupon account repair bonds, 

Act 1 8 7 8 
Potomac Lock & Dock Co 
Maryland Telephone Company 
Operating Basin wharf 
Consolidation and P o t o m a c 

wharves 
By Tolls 

Wharfage & terminal facilities 
Water rents 
Rents of houses and lands 
Boat trimming 
Fines 
Balance now standing to debit 

$ 6 4 , 2 3 4 8 3 
4 , 6 1 4 6 2 

6 9 , 7 1 4 0 7 
2 5 , 4 1 5 7 9 

3 5 . 1 1 4 0 0 
1 3 , 3 9 9 9 4 

1 , 5 4 0 3 3 
4 , 6 0 7 0 0 
3 , 7 5 9 3 8 

4 4 7 8 1 
1 5 . 0 0 0 0 0 

4 , 7 1 2 8 1 

7 , 4 4 0 0 0 
1 5 , 0 0 0 0 0 

2 , 0 6 2 0 0 
9 , 3 4 0 1 8 

1 0 , 3 2 3 0 8 

2 8 6 . 7 2 5 8 4 

$ 1 4 3 , 7 3 0 7 6 
27.467 6 5 

4 , 3 7 9 3 7 
2 . 7 8 4 1 2 
1 , 7 0 5 6 0 

5 8 2 5 
1 0 6 . 6 0 0 0 9 

$ 2 8 6 , 7 2 5 8 4 

O F F I C E C H E S A P E A K E A N D Onio C A N A L C O M P A N Y , 

Annapolis, June, 1 8 8 3 . 

JOHN P. A Y E R S , Accountant. 
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TABLE F. 
B A L A N C E S H E E T O F T H E C H E S A P E A K E A N D O H I O C A N A L C O M P A N Y , 

A F T E E C L O S I N G B O O K S 31ST D E C E M B E E , 1882. 

Capital Stock 
State of Maryland Loan 
State of Maryland Loan 
Post notes of vaiious dates bearing interest 
Notes re-issuable 
Bonds issued in payment of post notes 
Bonds issued to creditors 
Acceptances to creditors 
Bouds issued to creditors of Potomac Com

pany—interest to 31st December, 1845 
Bonds issued for completion of Canal 
Unclaimed dividends,Potomac Company.... 
Certificates issued for repairs prior to 1845... 
Certificates issued for coupons funded—in

terest to 1st October, 1853 
Registered debt and interest to 31st Decem

ber, 1852 
Certificates issued to creditors of Hunter, 

Harris & Co 
Certificates issued for tolls payable in 1860... 
Balance due contractors 
The Chesapeake and Ohio Canal 
Bills pavable 
Repair Bonds Act 1878 
Pay roll account, 1880 

« » » 1881 
" " " 1882 

Cash in banks and hands of accounting offi
cers 

Cash due from Collectors 
Cash due by coal companies 
Extension of locks 
Profit and loss 

D R . 

$13,455,086 16 

52,018 93 
26,056 16 
15,983 11 

107,116 91 
106,600 09 

$13,762,861 36 

C R . 
$3,851,593 67 

4,375,000 00 
2,000,000 00 

365,955 00 
6,644 00 
5,758 00 

303,745 60 
122,139 52 

76,047 03 
1,699,500 00 

216 45 
1,235 59 

146,840 44 

321,160 87 

94,450 82 
333 30 

84,465 87 

50,000 00 
124,000 00 

500 00 
3,750 00 

129,525 20 

$13,762,861 36 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O . , 

Annapolis, June, 1883. 

J O H N P . A Y E R S , Accountant. 
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TABLE G. 
N U M B E R O F B O A T S C L E A R E D W I T H C O A L F R O M T H E P O R T O F C U M 

B E R L A N D D U R I N G T H E Y E A R S 1 8 7 0 , 1 8 7 1 , 1 8 7 2 , 1 8 7 3 , 1 8 7 4 , 1 8 7 5 . 

1 8 7 6 , 1 8 7 7 , 1 8 7 8 , 1 8 7 9 , 1 8 8 0 , 1 8 8 1 A N D 1 8 8 2 . 

Y E A R S . 

1 8 7 0 . 
1 8 7 1 . 
1 8 7 2 . 
1 8 7 3 . 
1 8 7 4 . 
1 8 7 5 , 
1 8 7 6 , 
1 8 7 7 . 
1 8 7 8 . 
1 8 7 9 . 
1 8 8 0 . 
1 8 8 1 , 
1 8 8 2 , 

B
oa

ts
. 

5 , 5 3 7 
7 , 8 0 1 
7 , 4 1 2 
7 , 1 2 6 
7 , 3 7 8 
7 , 9 9 5 
5 , 7 0 0 
5 , 3 8 0 
5 . 5 2 5 
4 , 6 2 7 
5 , 4 6 4 
4 , 6 6 7 
2 , 8 0 3 

Coal. 

Tons. 

6 0 6 , 7 0 7 
8 4 8 , 2 0 0 
8 1 4 , 3 6 5 
7 9 7 , 8 3 8 
8 3 6 , 9 9 7 
9 0 4 , 8 9 8 
6 5 4 , 4 0 9 
6 0 3 , 0 9 6 
6 3 0 , 2 9 3 
5 2 2 , 9 0 4 
6 1 5 , 4 2 3 
5 2 1 , 1 8 9 
3 1 6 , 6 4 8 

Cwt. 

1 9 
0 8 
0 9 
0 6 
1 9 
0 7 
1 4 

Average 
of Boats . 

Tons. 

1 0 9 
1 0 8 
1 0 9 
1 1 2 
1 1 3 
1 1 3 
1 1 4 
1 1 2 
1 1 4 
1 1 3 
1 1 2 
1 1 1 
1 1 3 

Cwt. 

1 3 
1 7 
1 8 

1 3 ' 
06 
1 9 
Co 
1 3 
0 2 
1 5 
1 5 









T A B L E H . 
A N N U A L R E P O R T O F S H I P M E N T S O F C O A L V I A T H E C H E S A P E A K E & O H I O C A N A L FROM T H E C U M B E R L A N D O F F I C E , F O R T H E Y E A R 1 8 8 2 . 

April. May. June. July. August. Sept. Oct. Nov. Dec. Total. R E M A R K S . 

G E O R G E T O W N , D . C. 
American Coal Co 806 16 108 02 9,465 14 13.196 12 13,455 18 684 15 37.717 17 
Borden Mining " 1.787 12 10.955 03 12 526 00 12,042 01 556 00 37.866 16 
Blaen Avon " 345 14 3,992 00 2 675 04 7,012 18 
Buffalo Valley " 468 17 901 02 882 12 2,252 11 Pennsylvania Coal. 
Consolidation " 466 04 4,665 04 5,952 10 7.517 04 14.817 09 14,065 05 11,708 17 698 18 59,891 11 
Cumberland and Elk Lick Co 1.370 09 1,795 13 321 00 3.487 02 
DespardCo 685 19 353 08 462 04 1,501 11 
George's Creek Co 1,608 07 4,593 02 3,611 15 4.620 17 220 09 14,654 10 
Gaston 1 1 715 13 1,198 11 709 08 689 19 225 15 112 07 115 17 234 05 4,001 15 
Gas, (Individual) 450 05 227 11 1,210 00 3.361 05 4.113 03 1,109 12 2,687 07 4,102 01 361 18 17,623 02 Shipped by G. Mereditli & F . Mertens 
Keystone Coal Co 206 19 198 00 404 19 " Thos. Sheridan. 
Maryland " 204 16 9,781 15 14,581 09 12,604 02 896 06 38.068 08 
N e w Central " 2,394 00 687 „v5 9.383 12 10,213 02 9,892 14 796 03 33^366 14 
National " • 333 18 1,134 19 1,827 01 3,295 18 
Piedmont Coal & Iron Co 113 09 360 17 474 06 
W. V a . , C. & P. R. It 785 09 1,248 09 1,621 13 1,668 02 1,765 16 1.764 02 1,115 06 2,130 05 114 00 12,213 02 

Total 5,611 06 4,511 04 11,038 11 12,572 18 20,105 09 66,308 14 76,276 04 73,080 05 4,328 09 273,833 00 
WlLLIAMSPOItT, Ml ) . 

Borden Mining Co 117 05 117 05 
Consolidation " 1,529 17 1,441 11 2,045 11 2,575 05 4,103 17 5,243 10 7,473 17 9,613 17 2.252 14 36,279 19 Steffey & Findlay, and V . Cushwa, 
Cumberland & Elk Lick Co 365 15 365 15 do do do 
Gas, (Individual) 112 06 114 19 227 05 Shipped by V. Cushwa. 
Piedmont Coal & Iron Co 626 01 825 18 419 06 554 09 565 18 2,991 12 do do 

Total 2,521 131 2.267 09 2,577 03 3,129 14 4,669 15 5,243 10 7,591 02 9,728 16 2,252 14 39,981 16 
H A N C O C K , M D . 

American Coal Co 109 12 106 09 211 09 427 10 
Cumberland & Elk Lick Co 117 00 117 00 
Maryland Co M)9 IS 109 02 218 18 
New Central Co 125 11 125 11 
National " 115 08 115 08 
Piedmont Coal & Iron Co 90 18 90 18 

Total 125 11 117 00 j 90 18 109 12 216 U 224 10 ! 211 09 1,095 05 
SI IEPI IEUDSTOAVN, W. VA. 

American Coal Co ' 102 15 112 14 215 09 
Consolidation " 110 17 107 01 107 04 215 08 540 10 

National " 226 17 226 17 

Total 110 17 107 01 107 04 215 08 329 12 112 14 982 16 

K N O X V I L L E , M D . 
Consolidation Co I 118 13 118 13 
N e w Central " : | 112 14 112 14 
Piedmont Coal & Iron Co 116 05 116 05 

Total I 234 18 112 14 347 12 

S U N D R Y P O I N T S . 
C o n s o l i d a t i o n Co 161 16 18 16 180 12 Berlin and Harper's Ferry. 
National Co 113 05 114 01 227 06 White's Ferry. 

Total : 161 16 132 01 114 01 407 18 
Grand Total 8,258 10 6,895 13 13,726 11 16,044 11 25,027 18 71,769 00 84,431 00 83,589 18 6,905 06 316^648 07 

A. W I L L I S O N . Collector. 
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R E P O R T . 

©ff ice of tfejc ©ftjcjs^jealue & ©Mxr ®awal ©or. 

A N N A P O L I S , June 2d, 1884. 

To the Stockholders of the Chesapeake and Ohio 

Canal Company in general meeting assembled : 

G E N T L E M E N : The President and Directors have the honor of 
submitting this, the Fifty-sixth Annual Report, showing the con
dition of the affairs of the Company for the fiscal year ending 
December 31st, 1883. 

The earnings of the Company for the year were : 

Prom tolls, wharfage and charges for terminal facilities $313,209 98 
From water rents, rents of houses and lands, and from various 
miscellaneous sources 16,317 09 

Total accrued revenue $329,527 07 

The expenditures for operating and maintaining the Canal, 
pay of officers, including the operating expenses of the basin 
wharf, and the outlet lock, were 245,053 47 

Thus showing the net revenue over the working 
expenses to have been • $84,473 60 

In addition to the ordinary expenses, there was paid for 
Law expenses $761 50 
• For deferred payments on purchase of Basin wharf 

property 3,750 00 
For interest on notes of Basin wharf property, tem
porary loans and coupons on repair bonds 11,399 33 

$15,910 83 
Showing the actual net revenue oyer all 
debts contracted other than lengthen
ing locks during the year, to have been $68,562 77 

A gratifying exhibit when compared with that of the preceding 
year, in which the balance was on the other side, the expenditures 
for that year, (other than for lengthening locks), exceeding the 
gross revenue by $42,365 26. 
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The actual receipts into the treasury from all sources were as 
follows: • 

Tolls, wharfage and terminal facilities charges $287,495 33 
Boat trimming 5,144 10 
"Water rents ; 7,109 8? 
Eents of houses and lands 4,063 12 

$308,812 42 
To which add balance on hand December 31st, 1882 52,018 93 

Total to be accounted for $355,831 35 

Accounted for thus: 

Amount paid for laborandmaterialdueforl881....$ 3,750 00 
" " . " " " 1882.... 129,525 20 

For interest on repair bonds 7,440 00 
Amount paid on account of operating expenses, 
including acquisition of lands and interest other 
than on repair bonds 154,845 74 

Paid on account of extending locks 28,362 84 
Temporary loans paid 20,600 00 
Balance in banks and in the hands of accounting 
. officers, January 1st, 1884 11,907 57 

Total $355,831 35 

The increase and decrease of accrued revenue from all sources 
will more fully appear from the annexed comparative statement 
for the past twelve years: • 

COMPARATIVE STATEMENT OF T H E RECEIPTS INTO T H E TREASURY 
FOR T H E YE A R S 1872,1873,1874,1875,1876,1877, 1878, 1879, 1880, 1881, 
1882 AND 1883. 

Years. 

1872 
1873 
1874 
1875 
1876 
1877. 
1878, 
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1883. 
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1469,634 4T 
482,604 30 
600,148 13 
45T,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 66 
148,616 39 
318,354 08 

$11,466 94 
11,078 81 
8,770'52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 36 
4,379 37 
7,109 87 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,186 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 
4,063 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 

$635 16 
478 00 
758 33 
3fe 75 
119 00 

$7,547 45 
2,806 05 

346 34 
97 82 

607 20 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
284,899 24 
233,567 67 
851.785 72 
305,096 82 
155,S37 13 
329,627 07 

1469,634 4T 
482,604 30 
600,148 13 
45T,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 66 
148,616 39 
318,354 08 

$11,466 94 
11,078 81 
8,770'52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 36 
4,379 37 
7,109 87 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,186 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 
4,063 12 

$3,877 50 
6,272 36 
2,395 40 
1,988 25 
1,029 28 

578 18 
70 46 256 37 403 00 

380 13 
420 11 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
284,899 24 
233,567 67 
851.785 72 
305,096 82 
155,S37 13 
329,627 07 

1469,634 4T 
482,604 30 
600,148 13 
45T,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 66 
148,616 39 
318,354 08 

$11,466 94 
11,078 81 
8,770'52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 36 
4,379 37 
7,109 87 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,186 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 
4,063 12 

382 H 
670 00 

208 60 
230 55 
68 25 

403 00 
380 13 
420 11 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
284,899 24 
233,567 67 
851.785 72 
305,096 82 
155,S37 13 
329,627 07 

1469,634 4T 
482,604 30 
600,148 13 
45T,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 66 
148,616 39 
318,354 08 

$11,466 94 
11,078 81 
8,770'52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 36 
4,379 37 
7,109 87 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,186 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 
4,063 12 

382 H 
670 00 

208 60 
230 55 
68 25 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
284,899 24 
233,567 67 
851.785 72 
305,096 82 
155,S37 13 
329,627 07 

1469,634 4T 
482,604 30 
600,148 13 
45T,466 24 
290,274 39 
187,086 35 
275,588 67 
223,796 95 
331,69S 89 
291,181 66 
148,616 39 
318,354 08 

$11,466 94 
11,078 81 
8,770'52 
8,595 91 
7,021 48 
9,452 47 
2,717 10 
5,271 25 

12,009 53 
7,993 36 
4,379 37 
7,109 87 

$3,944 14 
4,521 00 
4,993 50 
4,721 43 
5,069 85 
4,186 25 
5,863 64 
4,119 24 
7,116 37 
5,121 06 
2,784 12 
4,063 12 

208 60 
230 55 
68 25 

$487,005 66 
507,660 52 
517,412 22 
473,218 40 
304,121 20 
201,303 25 
284,899 24 
233,567 67 
851.785 72 
305,096 82 
155,S37 13 
329,627 07 
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Repair bonds of 1878, chap. 58, sold and outstanding 
Dec. 31, 1881 $124,000 00 

Loan from Farmers and Merchants National Bank 
of Baltimore 20,000 00 

Loan from Second National Bank of Cumberland... 10,000 00 
Due to contractors and employees 99,178 56 

$253,178 56 
The assets, Dec. 31,1883, consisted of cash in banks 
and in hands of accounting officers $11,907 57 

Due from Coal Companies 67,753 92 
Some of the moneys due from Coal Companies have been since 

paid. A considerable portion thereof is still withheld to await the 
issue of the suits pending in the Courts of Allegany County, be
tween the Canal Company, the Cumberland and George's Creek 
Eail Eoad Company, and the Maryland and American Coal Com
panies. 

During the year the coupons on the Eepair Bonds and the inter
est on the Company's notes were promptly met; the note of 
Alex. Brown & Sons, amounting to $15,000 00, was paid, and the 
150,000 00 Eepair Bonds deposited with them, July 1st, 1878, as 
collateral security for said loan, returned to the Company; the 
note held by the Farmers and Merchants National Bank of Balti
more was reduced from $25,000 00 to $20,000 00. . 

The following statement shows the disposition of the Repair 
Bonds authorized by chap. 58, of the Act of 1878: 
Amount authorized $500,000 00 
Sold up to Dec. 31st, 1881 $124,000 00 
Deposited in 1878, with Farmers and Merchants Na
tional Bank of Baltimore as collateral for loan of 
$25,000 00 100,000 00 

Deposited April 16,1882, with Second National Bank 
of Cumberland, as collateral for loan of $10,000 00 20,000 00 

Deposited June 21, 1882, in case of Brown, Adm'r. 
of McAllister vs. Canal Co., to relieve Co's funds 
attached in hands of Farmers and Merchants Na
tional Bank of Baltimore 22,000 00 

Deposited July, 1878, with Alex. Brown & Sons, as 
collateral for loan of $15,000 00, but returned to 
Canal Co. on payment of said loan, and now in 
Safe Deposit Co., in Baltimore 50,000 00 

Deposited in Safe Deposit Co., in Baltimore, and 
never issued 184,000 00 

! $500,000 00 

The habilities of the Company, Dec. 31st, 1883, on account of 
repairs of Canal made necessary hy the flood of 1877, and other 
repairs since made, were : 
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The suit of Brown, Adm'r d. b. n. c. t. a. of Charles McAllister 
against the Canal Co., referred to in the aforegoing statement, is 
pending in the Supreme Court of the United States, where it was 
carried by the plaintiff on appeal from the decision of the District 
Court of the United States for the District of Maryland, in favor 
of the Company. 

BASIN WHAEF. 

In the year 1878 the Canal Company purchased from William 
Walsh and Thomas J. McKaig, the property known as the Basin 
Wharf, at Cumberland, 

Contracting to pay for it $100,000 00 
There has been paid on this account to January 1st, 1884 77,750 00 
Balance due on purchase money $22,250 00 

The balance due on said purchase money, January 1st, 1883, 
was $29,750 00, instead of 28,750 00, as erroneously appears in 
the printed report of last year. This balance of $22,250 00 is 
represented by four of the Canal Company's notes, secured by 
mortgage on the Wharf property. Two of these notes, aggregating 
$16,013 57, were endorsed by the payees and returned to the 
Company, the holder of judgment liens on the property, in that 
amount, at the time of the Company's purchase, preferring to con-
tiuue his investment in that form.. The remaining two notes, 
aggregating $6,236 43, are in the possession of the Canal Co., 
under an agreement in writing between the vendors and the Com
pany, whereby the latter is.to retain the same until that portion of 
the property in the occupancy of Mrs. Jane Mclntyre is delivered 
to the Company. 

During the year extensive improvements of a permanent charac
ter have been made to the Wharf property. This course, though 
necessitating considerable outlay of money at the time, will, in the 
end, prove the most economical system, as the masonry and the 
solidly filling up of the space between the surface of the earth and 
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the bed of the railway tracks, which have heretofore been support
ed with wooden trestling, will avoid the costly annual expenditures 
for timber and labor. 

T O W - P A T H A T G E E A T F A L L S . 

During the first session of the Forty-seventh Congress there was 
passed an Act, entitled "An Act to increase the water supply of 
the City of Washington, and for other purposes." By the provis
ions of this law the Secretary of War was directed to raise the 
embankment between the Potomac River and the Canal, above the 
dam at the Great Falls, so as to protect the Canal from the in
creased flooding which the heightening and lengthening of the 
dam would cause in times of high water, or to pay to the Canal 
Company, in full satisfaction for all such flooding, the sum of 
$12,300 00. 

Believing that this raising of the tow-path could be more satis
factorily done under the supervision of the Company's own Super
intendents and employees, who were skilled in this kind of labor, 
the money was paid, in October last, to the Canal Company, and 
by the latter made a special deposit, to be used exclusively for the 
purpose for which it was received. During the Winter and Spring 
following the work was prosecuted, but, owing to the frequent 
falls of snow and rain, which greatly retarded operations, is not 
quite finished. Of this fund there remains in Bank the sum of 
$2,712 71, which is in addition to and independent of the sums 
referred to in previous portions of this Report. 

C O N D E M N A T I O N O F L A N D S A N D P B O P E E T Y E I G H T S . 

This plan for increasing the water supply of the city of Wash
ington contemplates the purchase or condemnation of lands and 
water rights now belonging to individuals and corporations. 

Pursuant to notice given by the Attorney General of the United 
States, the President and Directors, in behalf of this Company, 
and in its name, filed with the Department of Justice, at Washing
ton, a claim to the pareels of ground and water rights claimed by 
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the Company and embraced in the survey and advertisement made 
under the authority of.said Act. The claims and statements of 
values of these properties and interests, as estimated by the Canal 
Company, aggregate the sum of $228,500 00. 

BODISCO BONDS. 

' Alexander De Bodisco was at the time of his decease the owner 
of certain Preferred Construction Bonds of the Canal Company, 
amounting to $45,000 00, from which, by some unexplained cause, 
the coupons due July, 1852, January and July, 1853, and January, 
1854-, had become detached, and lost or destroyed. 

On the 29th day of February, 1872, the Canal Company paid 
the value of these unpresented coupons to Joseph Barton, the duly 
constituted agent of the Bodisco estate, who, to secure the Com
pany from loss by reason of such payment, deposited with Alex. 
Brown & Sons, the agents of the Canal Co., Seven Thousand Dol
lars of the said Bonds. Desiring to obtain possession of these last 
mentioned Bonds, the agent of the Bodisco estate proposed to 
deliver to the company in lieu thereof a bond of indemnity, to be 
executed by himself and sureties acceptable to the Company. This 
was done, and on the 15th of December last the Bonds were 
delivered to Mr. Barton. 

NEW CABLE. 

Before the close of navigation our attention was directed to the 
apparent weakening of the Wire Cable in use at the Outlet Lock. 
An expert was summoned to make an inspection thereof. He re
ported that the cable would, without difficulty, prove sufficient for 
the remainder of the season, but that it could not stand the strain 
of another year's shipments. Consequently, a new one was order
ed and placed in position in time for the opening of navigation. 
An advantageous sale of the old cable materially lessened to the 
Company the cost of the new one, which was purchased from the 
John A. Koebling's Sons & Co., of Trenton, New Jersey. 
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DAM NO. SIX. 

For marry years past great difficulty, on account of low water, 
lias been experienced at different points on the Canal. The leaky 
condition of Dam ~So. 6 not only caused serious loss, at times, 
because of the stoppage of navigation, but has with each recurring 
Summer required the constant attention of a large force of hands, 
whose entire time was taken up with the labor of emptying boat
load upon boat-load of stone and clay into the river, just above the 
Dam, for the purpose of checking these leaks. A difference of 
opinion existed as to their character and location. For the pur
pose of ascertaining the real status c-f the case, and with a view to 
remedying the evil when thoroughly understood, a coffer-dam was 
constructed on the Maryland side of the River, and a section of 
some fifty feet of the Dam exposed to view. The Dam presented 
more the appearance of a sieve than of anything else it could be 
compared with. It was fairly honey-combed, the holes varying 
from the. size of a man's fist to that of his body. This portion of 
the Dam was rebuilt in a most substantial manner. When this was 
completed, two more larger sections were rebuilt in the same excell
ent manner, the material selected being the best that could be had. 
In this way about 200 feet of the old Dam was replaced by an 
entirely new structure. This work was done under the direction 
of the General Superintendent, and under the immediate supervis
ion of Division Superintendent Stanhope. The portion thus re
built is a foot higher than was the old Dam. The good effects of 
this work were immediately felt, as there was little or no deten
tion of boats on account of low water during the entire season, or 
in fact from any other cause. 

The break, below Williamsport, during the Summer, was decid
edly the most serious drawback, in this particular, we had to con
tend with, as a week was consumed before it was completely 
mended. 

Superintendent Moore was compelled to increase his force be
cause of the frail character of the Dams on his Division, and of 
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the extreme importance of avoiding delays when boating is brisk, 
as it was during the year—each day's detention resulting in a loss 
of revenue to the Company of from $1,0*00 00 to $1,500 00. 

T A X E S . 

On the Virginia side of the river, at Dam-No. 6, a controversy, 
of some years standing, is pending between the Canal Co. and Mr. 
F. P . Neville, as to the ownership of certain lands. The prin
ciples involved are of sufficient importance to justify us in bringing 
the matter to your attention. Under the charter of the Canal 
Company its lands are exempt from taxation. Some 14 or 15 
years ago, through some means or other, a portion of the com
pany's lands was assessed upon the books of the proper authorities 
of West Virginia. These taxes were not paid. The land was 
ordered to be sold for non-payment of taxes, and passed into the 
hands of Mr. Neville, who erected certain buildings thereon. Some 
years ago, the Canal Company instituted an action of ejectment in 

• the West Virginia Courts to obtain possession of this land. There 
is no doubt but that the judgment of the court would be in our 
favor, but, under a Statute in force in that State, we would be 
compelled to pay to the defendant the value of the improvements 
which he, in good faith, under color of title, (as he claims was the 
case), put upon the land. A s the buildings are of no use to the 
Company, negotiations are pending for an amicable adjustment of 
the suit. Such settlement will result in a loss to the Company of 
at least so much of the land as is covered by the improvements, 
and possibly some additional ground. A s we have no authority 
to sell lands, we desire to advise the stockholders of the maimer in 
which they will most likely be compelled to part with some of 
their real estate. 

Efforts are also being made by the District of Columbia authori-
• ties to subject certain of the Canal Company's lands lying within 
the limits of the city of Washington to assessments for street im
provements. Tour interests are- being looked after by the Com
pany's counsel. 
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TOLLS. 

On the opening of navigation the tolls and wharfage on coal 
from Cumberland to Georgetown were fixed at 50 cents per ton. 
In a few months thereafter the Hail Eoad Companies became invol
ved in a war of rates, which rendered it necessary on the part of 
the Canal Company to make a corresponding reduction in their 
charges, and on the 13th of June, tolls and wharfage were reduced 
to 40 cents per ton, which rates governed during the rest of the 
season. When navigation opened in March, 1884, the then exist
ing rates were continued. In April, however, owing to the renew
ed struggle between the railroad companies, it was deemed advis
able again to reduce the charges, which was accordingly done, the 
present rates being 36 cents per ton. 

The Board of Public Works of Maryland, representing the stock 
of the State in the Canal Company, know of the strenuous efforts 
made to secure a further reduction at our hands, as appeals were 
made directly to them to exercise certain rights which various 
committees who waited on them claimed that the Board possessed, 
under the Constitution of the State, whereby we were to be coer
ced into acceding to the demands of those who insisted upon a 
reduction to 25 cents per ton. The Board of Public Works, re
presenting a majority of the stock of the Company, left the mat
ter to the best discretion of the President and Directors. We have 
not alluded to these proceedings for the purpose of entering upon 
a defence of our course. But, as some of the stockholders may 
not have been advised of what transpired, we deem it right that 
they be fully informed of whatever action has been had in the 
premises. And this, too, is the more important at this particular 
time, because we can conceive of no stronger arguments that could 
possibly be urged in favor of the system of lengthening the Locks 
than the bare mention of the action of the Rail Road Companies dur
ing the past twelve months. The ruinous rates at which they, at 
times, have served their patrons, often placed competition on the 
part of the Canal Co. entirely out of the question. Indeed, it is 
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within the power of the railroad companies to crush the Canal at 
any time unless some means be devised to .lessen the cost of trans
portation by this route. It has been demonstrated, over and over 
again, that the most practicable and least expensive mode of cheap
ening the cost of transportation over the Canal is to continue, and 
complete the system which has been inaugurated,, and which, even 
in its circumscribed operations, has convinced those at whose hands 
it first met with determined opposition, that it is the only salvation 
of the Canal. The prejudices against this "new-fangled idea," as 
it was contemptously called, have all been dissipated; there are 
none now who do not thoroughly believe in it. You, gentlemen, 
certainly do, for the measure received your sanction years ago ; 
but the means have not been provided to carry the system into ex
ecution. Unless the Canal Company provides, and that too at an 
early day, for the completion of at least 16 more of the double 
Locks, it is only a question as jto how long the Kail Roads, in their 
great mercy, will suffer you as an independent Corporation to exist. 
The spirit of progress which has led the Kail Road Companies to 
avail' themselves of all the rhodern improvements which enable 
them to move freights at the minimum cost per ton, per mile, must 
be caught by the Canal Company, else its years as a rival carrier 
are numbered. It will be closed altogether, or pass into the hands 
of one of the Rail Road Companies which will keep it open but a 
limited portion of the year, using it as a mere tender or appendage, 
or else it will fall to those who, appreciating its future if given a 
chance, will provide the means you fail to provide, and who will 
reap the benefits from which you turn away. 

During the year covered by this Report we lengthened two of 
the Locks, which makes a total of sixteen that have been doubled. 
Our crippled financial condition prevented further progress in that 
direction. Two of the stone locks, Nos. 40 and 49, were also vir
tually rebuilt, at a heavy expense. This expenditure was absolutely 
necessary, as it was a serious question whether the old ones would 
not give way before the close of navigation in the preceding year. 
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• Before concluding the Report: it becomes our unpleasant duty to 
call the attention of the stockholders' to the loss of one thousand 
dollars of their money, which occurred prior to the date of the last 
Report, but which was not therein referred to because the matter 
was then undergoing investigation. The facts were briefly these: 
Paymaster Gambrill started from Georgetown, with the Pay-boat, 
having in his possession within a fraction of twenty-six thousand 
dollars of the Company's money which was to be disbursed among 
its creditors. On his arrival at Cumberland, he discovered that he 
was short of funds to theextent of a thousand dollars. Believing 
that the deficiency was the result of some mistake which would be 
made manifest on examination of checks and papers not then at his 
command, he supplied the deficiency by borrowing, on his individual 
account, the sum required to complete the payment of the Rolls. 
Repeated examinations of the books, checks and papers showed 
that the loss could not have arisen from errors there, as they were 
found to be correct in every particular. A careful and protracted 
investigation of the case resulted in establishing the, fact that the 
deficiency occurred in one of two ways—either the money was paid 
out by mistake to some creditor j or else it was abstracted from the 
office. Under all the circumstances it was believed that the latter 
is the true explanation of the loss. The President and Directors 
were unanimously of the opinion that the Company ought to re
imburse Mr. Gambrill for the moneys which he had paid out of 
his private funds, believing that he had not embezzled the moneys, 
and convinced that the precautions which he had taken for so many 
years to guard the Company's money were employed and observed 
on this occasion. The Pay-boat was illy arranged with respect to 
the office. When it rained, the parties who were transacting their 
business with the Paymaster were admitted to the office, as there 
was no protection from the elements afforded them whilst occupy
ing the place set apart for them by the engineer who designed the 
Boat. Having been in use a number of years, the hull was the 
only portion of the Boat of any value. The Boat was, therefore, 
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thoroughly over-hauled, the upper works entirely rebuilt and the 
office so located and fitted up* as to make a recurrence of this un
fortunate affair almost impossible. Alterations were also made in 
the machinery of the Vessel, and the Company can now congratu
late itself on owning a new Boat that is in every respect admirably 
calculated to answer all the demands that may be made upon it. 
In this connection we might add that the Steam Dredge, which is 
kept almost constantly employed on the lower Division, was, with 
the exception of the machinery, entirely rebuilt. These two items 
materially increased the expenditures for the year, but were regard
ed as indispensably necessary, and will last for a series of years 
without requiring further expenditures upon them. 

BRIDGES, ETC. 
ft 

Several new Bridges were built, the most expensive being the 
one at Shepherdstown, which cost nearly Fifteen Hundred Dollars. 

A new platform through the Tunnel was laid down at a cost of 
One Thousand Dollars. 

N e w waste-weirs were constructed, and more than Five Thou
sand Dollars were expended in building new Lock-gates, a large 
number of which are yet on hand, ready to supply the places of 
those which may be damaged or worn out. 

That these gates might be the more speedily delivered and 
placed in position, a large Boat, with many novel appliances, was 
built by one of the Company's carpenters, Samuel Young, Esq., 
who planned and constructed the same. 

WILLIAMSPORT. 

The growing importance of Williamsport, as a coal shipping 
port, is apparent to the most casual observer, and should receive 
the fostering care and attention of the Company. During the year 
there was shipped by Canal to this point within a fraction of 
63,000 tons, being an increase of nearly 40 per cent, over the 
heaviest of the preceding years. But little of this coal reached the 
city of Baltimore, the high rates charged the Western Maryland 
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1 
Rail Road Co. for freights passing through the Baltimore Tunnels, 
practically excluding that Road from supplying even local consum
ers. The completion of this Road to a tide-water terminus cannot 
fail to exert a marked influence in developing a trade which must 
go on expanding from year to year. 

1884. 
- For the purpose of reducing the expenses during the Winter of 
1883, and 1884, the pay of the Lock-keepers was reduced one-half, 
and a large reduction made in the force which had been employed 
during the' operations of the year. As Spring approached, the 
number of hands was increased, in order that the repairs incident 
to the opening of navigation might be made. During the Winter 
and Spring, a number of the wooden Locks at the Tunnel were 
re-lined and newly floored, the tow-path improved, and many other 
lighter repairs made. 

In April last, another reduction in the list of employees was 
made, the extent whereof will appear by reference to the accom
panying Report of the General Superintendent, from which it will 
be seen that the present force is 50 per cent, smaller than before 
the order went into effect. Of course it is not contended that the 
present limited number of hands will suffice to keep the work in 
repair and running condition during the season; the force can be 
increased from time to time as the necessities of the work may re
quire. 

There are rumors that the Trustees of the Preferred Bond-hold
ers purpose asking the Courts to take the administration of its 
affairs out of the hands of the Company, basing their application 
on the fact that the principal- of the debt has now matured, and 
that default has been made in the payment of the principal, as well 
as a large number of the coupons-. 

A formal demand for the payment of a number of these Bonds 
was made some months ago by the Secretary of the Treasury of 
the United States in behalf of the District of Columbia, a holder 
of certain of these securities. 
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When the heavy expenditures made during the year for extraor
dinary repairs and permanent improvements, the most conspicuous 
of which have been adverted to, are considered, the management 
will be pardoned in pointing with pride to the fact that the net 
revenue for the year was sufficient to discharge all these obliga
tions and leave a surplus of $68,562 77. 

Respectfully submitted on behalf of the President and Directors. 

LEWIS C. SMITH, 
President. 
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O F F I C E C H E S A P E A K E & O H I O C A N A L C O M P A N Y , 

A N N A P O L I S , May 14, 188,4. 
H O N . L E W I S C . S M I T H , 

President Chesapeake and Ohio Canal Company. 

D E A E Srs:—In compliance with instructions (24th April), from 
the Board of Directors, and yourself, to reduce the number of 
employees on the Canal, I beg leave to report in conformity there
with. I have made reductions as per enclosed list. 

B y examining the Rolls for the past two years, you will find 
this reduces the force of men fully one-half and in my opinion is 
the lowest number with which it is possible to keep the Canal in 
navigable condition. Will also state that I have instructed Mr. A . 
Willison, Superintendent of Basin Wharf, to discharge one gang 
of hands, which will reduce Wharf expenses one-f ourth. 
, The foregoing instructions have been complied with. 

I am dear Sir, yours respectfully, 
S. GAMBRLLL, 

Gen'l Sup't and Paymaster C. & 0. Oanal Go. 
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D I V I S I O N No. 1. 

J. Shipley, Boss Carpenter, Self and 3 Men to Self and 1 
A. Lynch, a it it 2 a a a 1 
J. P. Biser, a a a 7 a >« tt 3 
G. G. Latchford, Boss, a 14 ti it it 4 
Connel, it a 15 a (I a 6 
Scaggs, a it 20 a it tt 10 
Eiley, a a 17 it tt u 10 
Elgin, a ti 13 it it it 6 
Boteler, it it 15 it a a 6 
Allen, it u 18 a a a 10 
Drenner, a a 15 a a a 6 
Marrow, it it 12 a a a 6 

D i v i s i o n No. 2. 

S. Young, Boss Carpenter, Self and 5 Men to Self and/1 
J. W. Burgess," a tt 11 3 a a 

S. Troup,' a tt a 3 tt a 1 
Kelly, . Boss, it 12 a a 4 
Sprigg, a tt 12 a a 4 
Hettenhouser, • a 11 7 a a 4 
Masters, a a 8 a n 4 
Sterling, S. a a 

Sterling, J. F. u 11 14 a tt 6 
Hughes, a a 9 «r it 6 
Burgan, a a 16 a a 8 

A N N A P O L I S , June 2d, 1884. 
BENJ. FAWCETT, 

Clerk and Treasurer. 
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THE FOLLOWING TABLES 

S H O W T H E O P E R A T I O N O P T H E C A N A L F R O M 1ST J A N U A R Y TO 31ST 
or D E C E M B E R , 1883. 

Table " A " shows the receipts and expenditures from January 
1st to December 31st, 1883. 

Table," B " shows the amount tolls accrued each month during 
the year 1883. 

Table " C " shows the current expenses for the year 1883. 

Table " D " shows the receipts into and payments from the 
' treasury in 1883. 

Table " E " Profit and Loss account for the year ending Decem
ber 31st, 1883. 

Table " F " Balance-sheet after closing books 31st, December, 
1883. 

Table " G" shows the number of boats cleared from the port 
, of Cumberland with coal for the years. 1870, 1871, 1872, 1873, 
1874, 1875, 1876, 1877, 1878, 1879, 1880, 1881, 1882 and 1883. 

Table " H " annual report of shipment of coal for the year 1883. 

Table " I " gives the Tonnage and the Ordinary working expen
ses, of the Canal, for' each year, from 1860 to 1883 inclusive, 
showing the relative cost per Ton for Coal. 

t Table " J " gives the Gross Receipts and Expenditures of the 
Company, exclusive of Interest and Wharf purchase, showing the 
relative cost per Ton, for each year, from 1860 to 1883 inclusive. 





T A B L E A . 
STATEMENT OF THE ACCRUED RECEIPTS A N D E X P E N D I T U R E S OF THE 

C H E S A P E A K E A N D OHIO C A N A L COMPANY, FOR THE Y E A R E N D 
ING DECEMBER 31s t , 1 8 8 3 . 

RECEIPTS. 

ToUaaccrued $284,234 00 
Less Consolidation and Potomac • 

Wharves 13,009 12 

Wharfage and terminal facilities on 228,108.02 
tons of coal at 10c 

Wharfage on 479.357.19 tons of coal at 4c 
Water rents 
Rents of houses and lands 
Boat trimming 

E X P E N D I T U R E S . 

Construction 
Repairs ordinary 
Repairs extraordinary 
Pay of Superintendents, Collectors and Lock-

Keepers 
Operating Basin Wharf 
Pay of Officers , 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Acquisition of lands 
Interest 
Coupon account Repair Bonds, Ac t 1878 
Coupon account Preferred Construction Bonds.. 
Potomac Lock & Dock Company 

$271,224 88 

22,810 79 
19,174 31 

7,109 87 
4,063 12 
5.144 10 

3,646 36 
90,997 05 
55,513 66 

45,505 00 
14,591 60 
12,462 50 

870 67 
761 50 

5,339 27 
1,127 36 
3,750 00 
3,899 33 
7,440 00 

60 00 
15,000 00 

$329,527 07 

$260,964 30 

O F F I C E C H E S A P E A K E AND O H I O C A N A L Co. , 
Annapolis, June, 1884. 

B E N J . F A W C E T T , Treasure?: 
J O H N P. A Y E R S , Accountant. 
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TABLE B. 
STATEMENT EXHIBITING THE A M O U N T OF TOLLS ACCRUED TO. THE 

C H E S A P E A K E A N D OHIO C A N A L COMPANY, IN E A C H MONTH DUR
ING T H E Y E A R ENDING DECEMBER 31s t , 1 8 8 3 . 

M O N T H — 1 8 8 3 . 

January ... 
March 
April 
May 
June 
July 
August.... 
September 
October.... 
November 
December. 

Ascending. 

f 3 8 4 
5 6 9 9 1 

1.367 7 9 
1.575 99 
1 . 6 5 1 7 8 
L449 7 5 
2 318 5 7 
2 . 1 9 1 1 3 
1.843 3 8 
1.724 47 
'478 42 

Descending. 

i 481 33 
7.132.31 
30.368 02 
34.340 42 
33.155 90 
27.578 70 
35 042 48 
34.914 35 
34.668 22 
27.992 58 
3.384 66 

$15,175 031 $ '269,058 97 

Aggregate. 

$ 485 17 
7.702 22 
31.735 81 
35,916 41 
34.807 68 
29.028 45 
37.361 05 
37il05 48 
36 511 60 
29,717 05 
3,863 08 

$284,234 00 
O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O . , 

Annapolis, June, 1 8 8 4 . 

B E N J . F A W C E T T , Treameer. 
J O H N P . A Y E B S , Accountant. 
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TABLE C. 
TOTAL CURRENT E X P E N S E S OP THE C H E S A P E A K E A N D OHIO C A N A L 

CO. FROM J A N U A R Y 1st, TO DECEMBER 31s t , 1883 . 

1883. 

January 
February.... 
March 
April 
May 
June 
July 
August 
September.. 
October 
November. . 
December... 

$1,002 49 
2.270 21 

373 66 

$4,058 01 
4 498 03 
5 743 58 
7.115 82 
8 518 20 
4981 80 
9.101 93 
9.566 70 
9.484 07 
8.842 87 

10.669 as 
8.416 21 

$4 640 96 
5 363 38 
7.182 39 
5 786 58 
4.742 74 
8148 41 
5 225 60 
5.656 12 
2 319 28 
2 982 52 
1.887 23 
1.578 45 
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$3,646 36j $90.997 051 $55.513 66 
Pay of Officers 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Acquisition of lands 
Operating Basin Wharf 
Interest 
Coupon account Repair Bonds, Act of 1878 
Coupon account Preferred Construction Bonds... 
Potomac Lock & Dock Company ... 

Total. 

$2 385 00 
2.385 00 
2.385 00 
4 020 00 
4.235 00 
4 245 00 
4.325 00 
4.325 00 
4.335 00 
4 345 00 
4 260 00 
4.260 00 

$45,505 00 
$12,462 50 

870 67 
761 50 

5.339 27 
1.127 36 
3.750 00 

14.591 60 
3,899 33 
7,440 00 

•60 00 
15.000 00 

$11,083 97 
13 248 90 
17 581 18 
17.296 06 
17.495 94 
17.375 21 
18.652 53 
19 547 82 
16.138 35 
16.170 39 
16 817 00 
14.254 66 

$195,662 07 

$65,302 23 

$260,964 30 

O F F I C E C H E S A P E A K E A N D O H I O C A N A L C O . , 

Annapolis, June, 1884. 
B E N J . F A W C E T T , Treasurer. 

J O H N P. AY E R S , Accountant. 
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TABLE D. 
ABSTRACT OF RECEIPTS INTO A N D P A Y M E N T S FROM THE TREASURY 

OF THE C H E S A P E A K E & OHIO C A N A L COMPANY FOR THE YEAR 
1 8 8 3 . 

Balance on hand January 1st, 1883 
Tolls of 1882 
Tolls of 1883 
Wharfage and terminal facilities 
Boat trimming 
Water rents 
Rents of Houses and Lands 
Construction 
Repairs—ordinary 
Repairs—extraordinary 
Pay of Superintendents, Collectors and Lock-

keepers 
Pay of Officers 
Engineer Department 
Law expenses 
Printing and stationery 
Contingent expenses 
Acquisition of lands. 
Interest 
Coupon account Repair Bonds, Act of 1878 
Coupon account Preferred Construction Bonds... 
Labor and material owing end of 1881 

" " " " 1882 
Extension of Locks 
Operating Basin Wharf 
Potomac Lock and Dock Co 
Hills Payable 
Balance in Banks and hands of accounting officers 

Dr. Cr. 
$ 52.018 93 

16!964 47 
228,545 76 
41,985 10 

5,144 10 
7,109 87 

. 4,063 12 
$ 3.646 36 

48,061 74 
36,214 54 

23,012 21 
11,887 50 

535 67 
500 00 
725 35 

4,943 57 
3,750 00 
3,410 93 
7,440 00 

60 00 
3,750 00 

129,525 20 
28,362 84 
6,847 87 

11,250 00 
20,000 00 
11,907 57 

$355,831 35 $355,831 35 

O F F I C E CHESAPEAKE AND O H I O C A N A L C O . , 
Annapolis, June, 1884. 

B E N J . F A W C E T T , Treasurer. 
J O H N P. A Y E R S , Accountant. 
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TABLE E. 
PROFIT A N D LOSS FOR THE Y E A R ENDING DECEMBER 31st , 1882 . 

Jan, 1 , 1 8 8 3 . To Balance on ledger to debit 
" Construction 
" Repairs—ordinary 
" Repairs—extraordinary 
" Pay of Superintendents, Collec

tors and Lock-keepers 
" Pay of Officers 
" Engineer Department 
" Law expenses 
" Contingent expenses 
" Printing and stationery 
" Acquisition of lands 
" Interest 
" Coupon account Repair Bonds, 

Act of 1 8 7 8 
" Coupon account Preferred Con

struction Bonds 
" Potomac Lock and Dock Co 

' " Operating Basin Wharf 
" Consolidation and P o t o m a c 

Wharves 

By Tolls 
f l Wharfage & terminal facilities 
" Water rents 
" Rents of houses and lands 
" Boat trimming 
" Balance now standing to debit... 

$ 1 0 6 , 6 0 0 0 9 
3 , 6 4 6 3 6 

9 0 , 9 9 7 0 5 
5 5 , 5 1 3 6 6 

4 5 , 5 0 5 0 0 
1 2 , 4 6 2 5 0 

8 7 0 6 7 
7 6 1 5 0 

5 , 3 3 9 2 7 
1 , 1 2 7 3 6 
3 , 7 5 0 0 0 
3 , 8 9 9 3 3 

7 , 4 4 0 0 0 

6 0 0 0 
1 5 , 0 0 0 0 0 
1 4 , 5 9 1 6 0 

1 3 , 0 0 9 1 2 

$ 3 8 0 , 5 7 3 5 1 

$ 2 8 4 , 2 3 4 0 0 
4 1 , 9 8 5 1 0 

7 , 1 0 9 8 7 
4 , 0 6 3 - 1 2 
5 , 1 4 4 1 0 

3 8 , 0 3 7 3 2 

$ 3 8 0 , 5 7 3 5 1 

O F F I C E C H E S A P E A K E AND O H I O C A N A L COMPANY, 
Annapolis, June, 1 8 8 4 . 

J O H N P . A Y E R S , Accountant. 
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TABLE F. 
B A L A N C E SHEET OF THE CHESAPEAKE A N D OHIO C A N A L COMPANY, 

AFTER CLOSING BOOKS 3 1 s t DECEMBER, 1 8 8 3 . 

Capital Stock > 
State of Maryland Loan 
State of Maryland Loan 
Post notes of various dates bearing interest 
N otes re-issuable 
Bonds issued in payment of post notes 
Bonds issued to creditors 
Acceptances to creditors 
Bonds issued to creditors of Potomac Com

pany—interest to 31st December, 1845 
Bonds issued for completion of Canal 
Unclaimed dividends, Potomac Company.... 
Certificates issued for repairs prior to 1845... 
Certificates issued for coupons funded—in

terest to 1st October, 1853 
Registered debt and interest to 31st Decem

ber, 1862 
Certificates issued to creditors of Hunter, 

Harris & Co 
Certificates issued for tolls payable in 1860... 
Balance due contractors 
The Chesapeake and Ohio Canal 
Bills payable 
Repair Bonds, Act 1878 
Pav roll account, 1880 

a « " . 1883 
Cash in Banks and hands of accounting offi

cers 
Cash due from Collectors 
Casli due by Coal Companies 
Extension of Locks : 
Profit and Loss 

Dr. 

$13,455,086 16 

11.907 57 
51,770 81 
15.983 11 

1351479 75 
38,037 32 

! 13,708,264 72 

UT. 
$3,851,593 67 

4,3751000 00 
2,000.000 00 

365,955 00 
6,644 00 
5.758 00 

303,745 60 
122.139 52 

76.047 03 
1.699.500 00 

216 45 
1,235 59 

146,840 44 

321,160 87 

94,450 82 
333 30 

. 84,465 87 

30.000 00 
124,000 00 

500 00 
98,678 56 

13,708.264 72 

O F B I C E C H E S A P E A K E AND O H I O C A N A L Co., 
Annapolis, June, 1884. 

J O H N P . A Y E R S , Accountant. 
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TABLE G. 
NUMBER OP BOATS CLEARED W I T H COAL PROM THE PORT OF CUM

BERLAND DURING THE Y E A R S 1870 , 1 8 7 1 , 1872 , 1873» 1 8 7 4 1 8 7 5 
1 8 7 6 , 1 8 7 7 , 1 8 7 8 , 1879 , 1 8 8 0 , 1 8 8 1 , 1 8 8 2 and 1 8 8 3 

Y E A us. 

1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 

B
oa

ts
. 

5,537 
7.801 
7^12 
7,126 
7,378 
7,995 
5,700 
5,380 
5,525 
4,627 
5,464 
4,667 
2.803 
6,283 

Coal. 

Tons. Cwt 

606,707 
848.200 
814,365 
797,838 
836i997 
904,898 
654,409 
603,096 
630,293 
522.904 
615,423 
521,189 
316,648 
707,466 

19 
08 
09 
06 
19 
07 
14 

' l2 

01 

A verage 
of Boats. 

Tons. Cwt 

109 
108 
109 
112 
113 
113 
114 
112 
114 
113 
112 
111 
113 
112 

13 
17 
18 

' l 3 -

06 
19 
05 
13 
02 
15 
15 

io 
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TABLE I. 
STATEMENT OF THE T O N N A G E A N D ORDINARY W O R K I N G E X P E N S E S 

OF THE CHES. & OHIO O A N A L CO., EXCLUSIVE OP INTEREST, EX
TRAORDINARY R E P A I R S A N D PURCHASE OF W H A R F PROPERTY, 
A T CUMBERLAND, EMBRACING THE RATE OP COST PER TON FOR 
COAL, TAKEN FROM THE REPORTS FROM 1 8 6 0 TO 1 8 8 3 , BOTH IN
CLUSIVE. 

Coal 
Tonnage, 

1860 283,249 
1861 119,898 
1862 94.819 
1863 229^416 
1864 251,031 
1865 335,437 
1866 333,701 
1867 447,437 
1868 452,578 
1869 661,828 
1870 606,707 
1871 848,200 
1872 814,365 
1873 797,838 
1874 836.997 
1875 904,798 
1876 654,409 
1877 603,096 
1878 630,293 
1879 522,904 
1880 615,423 
1881 521,189 
1882 316,648 
1883 708,465 

Ordinary 
Expenses. 

$ 87,444 66 
40,576 56 
59.920 99 

123.690 62 
155.265 58 
208.269 16 
222.288 56 
210,772 98 
231,551 80 
204,662 72 
176.147 32 
164,217 73 
161.793 37 
171,559 84 
183,716 90 
224,171 50 
194,471 93 

210,334 91 
209,561 79 
223,463 75 
197,548 90 
187,017 65 
142,537 33 
190,301 31 

Rate per 
Ton. 

31 cents 
34 " 
63 " 
54 " 
62 " 
62 " 
66 " 
47 " 
51 " 
31 " 
29 " 
20 
20 " 
21 " 
22 " 
24 " 
29 " 
34 " 
33 " 
42 " 
32 " 
36 " 
44 " 
27 " 

Net Revenue 
Over Ordinary Expenses. 

$104,445 54 
35.165 34 
12,703 96 
39.333 48 
79,433 72 

151,465 40 
144,558 30 
174,261 85 
56,012 19 

184,031 38 
181,202 20 
331,336 30 
316,480 25 
336,100 68 
333,695 32 
301,557 70 
109,649 27 

9,031 64 
79,451 38 
10,103 82 

175,067 17 
105,771 81 
27,225 34 

139,225 76 

Deficit. 

Strike until 
Sept 1. 

O F F I C E CHESAPEAKE AND O H I O C A N A L Co., 
Annapolis, June, 1884. 

B E N J . F A W C E T T , Cleric & Treasurer. 
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TABLE J. 
STATEMENT OF THE TONNAGE A N D ORDINARY WORKING E X P E N S E S 

OF THE CHES. & OHIO C A N A L CO., E X C L U S I V E OF INTEREST, EX
TRAORDINARY REPAIRS A N D PURCHASE OF W H A R F PROPERTY, 
AT CUMBERLAND, EMBRACING THE RATE OF COST PER TON FOR 
COAL, TAKEN FROM THE REPORTS FROM I 8 6 0 TO 1 8 8 3 , BOTH IN
CLUSIVE, 

Coal 
Ton'age 

2 8 3 . 2 4 9 
1 1 9 , 8 9 3 

9 4 , 8 1 9 
2 2 9 , 4 1 6 
2 5 1 , 0 3 1 
3 3 5 . 4 3 7 
3 3 3 , 7 0 1 
4 4 7 , 4 3 7 
4 5 2 , 5 7 8 
6 6 1 , 8 2 8 
6 0 6 , 7 0 7 
8 4 8 . 2 0 0 
8 1 4 . 3 6 5 
7 9 7 , 8 3 8 
8 3 6 , 9 9 7 
9 0 4 , 7 9 8 
6 5 4 , 4 0 9 

6 0 3 , 0 9 6 
6 3 0 , 2 9 3 
5 2 2 , 9 0 4 

6 1 5 , 4 2 3 
5 2 1 , 1 8 9 
3 1 6 , 6 4 8 
7 0 8 , 4 6 5 

Gross 
Receipts. 

$ 1 9 1 , 8 9 0 2 0 
7 5 . 7 4 1 9 0 
7 2 ^ 2 4 9 5 

1 6 3 . 0 2 4 1 0 
2 3 4 . 6 9 9 3 0 
3 5 9 , 7 3 4 5 6 
3 6 6 , 8 4 6 8 6 
3 8 5 . 0 3 4 8 3 
2 8 7 , 5 6 3 9 9 
3 8 8 , 6 9 4 1 0 
3 5 7 , 3 4 9 5 2 
4 9 5 , 5 5 4 0 3 
4 7 8 . 2 7 3 6 2 
5 0 7 , 6 6 0 5 2 
5 1 7 , 4 1 2 2 2 
5 2 5 , 7 2 9 2 0 
3 0 4 , 1 2 1 2 0 

2 0 1 , 3 0 3 2 7 
2 8 9 , 0 1 3 1 7 
2 3 3 , 5 6 7 5 7 

3 7 2 , 6 1 6 0 7 
2 9 2 , 7 8 9 4 6 
1 6 9 , 8 0 2 6 7 
3 2 9 , 5 2 7 0 7 

Gross 
Expenses. 

$ 1 8 1 , 4 3 4 
6 8 , 0 4 4 
7 1 , 6 7 5 

1 5 1 , 0 7 6 
1 8 0 , 6 6 7 
2 6 9 , 7 5 0 
2 5 6 , 6 3 7 
2 4 6 , 6 6 0 
2 6 5 , 1 9 2 
2 6 3 , 1 7 0 
2 4 8 . 7 4 9 
2 1 2 , 0 0 6 
2 2 2 , 8 5 5 
2 2 0 , 2 0 0 
2 2 7 , 2 0 4 
2 5 6 , 3 7 0 
2 3 6 , 9 7 6 

2 7 9 . 4 8 4 8 1 
3 6 8 , 6 8 4 5 0 
2 9 2 , 1 5 9 7 6 

2 2 7 , 2 7 7 1 1 
2 3 3 , 7 9 6 3 2 
1 8 5 , 0 1 5 1 2 
2 3 0 , 7 2 5 6 4 

Expenses 
Per Ton. 

66 
57 
75 
6 6 
72 
80 
77 
.55 
GO 
3 9 
41 
25 
27 
27 
27 
2 8 
8 6 

46 
6 8 
65 
37 
45 
58 
32 

cents, 

Net Revenue. 

$ 1 0 , 4 5 5 
7 , 6 9 8 

7 4 9 
1 1 , 9 4 7 
6 4 , 0 3 1 
8 9 , 9 8 3 

1 1 0 , 2 0 9 
1 3 8 . 3 7 3 

2 2 , 3 7 1 
1 2 5 , 5 2 3 
1 0 8 . 6 0 0 
2 8 3 1 5 4 7 
2 5 5 4 1 8 
2 8 7 , 4 5 9 
2 9 0 , 2 0 7 
2 6 9 , 3 5 9 

6 7 . 1 4 4 

7 8 , 1 8 1 
7 9 , 6 7 1 
5 8 , 5 9 2 

1 4 5 , 3 3 8 
5 8 , 8 1 3 

(Strike) 1 5 , 2 1 2 
9 8 , 8 0 1 

R
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rs

 
of
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9 8 
8 2 
5 7 
9 2 
4 4 
7 3 
1 2 
8 7 
1 3 
1 6 
3 3 
0 7 
4 9 
9 0 
5 9 
1 6 
4 0 

5 4 Deficit. 
3 3 
1 9 , V 

9 6 
1 4 
4 6 
4 3 

O F F I C E C H E S A P E A K E AND O H I O C A N A L C O . , 
Annapolis, June, 1 8 8 4 . 

B E N J . F A W C E T T , Clerk and Treasurer. 





T A B L E H. 

A N N U A L S H I P M E N T OF COAL VIA T H E C H E S A P E A K E & OHIO C A N A L , 1883. 

March. April. May. .June. July. August, j Sept. Oct. Nov. Dei'. Total. REMARKS. 
GEORGETOWN, D. C. 

American Coal Co 12.368.12 12.780.11 9.207.14 10.523.17 13 905.04 12.296.02 6.998.17 9 867.08 1,568.09 89,516.14 
Borden Mining " 4,504.01 9,917.15 6.590.02 6.746.10 7,766.05 9.723.14 8 341.08 10 965.03 6.639.18 71,194.16! 
B laenAvon " 2,707.02 4.764.12 ! 8.274.02 4 593.09 7,399.04 9 909.19 . 7.900.03 7.991.07 4.645.09 58,185.07: 
Consolidation " 2,438.17 10.604.01 10.898.17 13 587.081 10.675.06 14 563.08 16 265.19 15 915.05 12,407.02 2 515.02 109,871.05] 
DespardGas " I ! 115.04 1,367.14: I 1,482.18 Shipped by F. L. Tilgliman. 
George's Creek " 5,914.19 9.396.19 13,281.15 10 697.11 11,098.01 11.134.04: 13.566.00 10 847.07 4.773.16 1,830.19 92,541.11 
Gaston Gas " 180-05 1.730.08 231.19 1,157.02 ' 112.07 458.09 117.10 3.926.00 Shipped by F . L. Tilghman. 
Maryland " 1,125.10 13.365.15 15,842.04| 15 537.04 10.373.00: 16 983.13] 14.999.03 16.827.19 13,901.07 2,960.19 121.916.14 
N e w Central " 3,092.05 2.831.071 4 257.Q4 3.371.08; 3,235.001 4 617.05 7.936.03 3.256.07 119.04 32,716.03 
National " 987.03 1.247.10 1.355.041 2.973.03 3,801.19: 1.431.07 222.08 913.04 799.05 13,731.03 Ship >d by Hamilton & Co. and Miller. 
Pennsylvania Gas Co *222.18 ; 457.09 786.011 2.140.13 226.051 S 603.11 3.468.00 3.747.08 1,459.18 795.16 16.907.19 * •• bv Hoffman as Consolidated Gas. 
Raffertv " " ! 551.14! 1.009.13 1,149.12 2.381.01: 555.04 230.17 1.272.05 236.04 7,386-10| " " G. Meredith & Co. 
W Va. C. & P . (Elk Garden) Co 2,155.18 3.191.01 3.554.17 1.504.14 2.840.17 2.450.11 2 525.13 1.967.09 231.15 20.422.15 

Total 17,900.10 ] 67,489.01 78,228.10 j 75,904.19! 69.046.13 j 89 711.18 84.794.10 ] 85,357.12 61,107.14 10,258.08 639.799.15| 
WlLLIAMSPORT, Ml>. 

American Coal Co 116.04 j 116.04 
Borden Mining " 102.04 119.12 114.19 336.15 
BlaenAvon " 76.11 82.09 159.00 
Consolidation " 3.927.06 3,529.13 4,753.16 4.532.06 4.568.07 4 986.09 6.855.17 8 057.08: 11,999.11 1.294.05 54,504.18 
George's Creek " 452.17 , 452.17 
Newburgh Orrel Gas Co 114.13 114.00 228.13 Shipped by Steffey & Co. 
National Co 236.00 195.18 726.08 1,015.03: 1.318.12 1,589.11 1,743.15 327.06 7.152.13 

Total 4.380.03 3.880.06 4,949.14 | 4,532.06 5,371.06| 6,103.16] 8,174.09 9,996,15 13.825.15 1,736.10 62,951.00 
HANCOCK, M D . 

American Coal Co I 107.19] 106.12 102.14 317.05 
Borden Mining " 110.15 ! ! J10.15 
Blaen Avon " I 105.04 105.04 
Consolidation " 112.11 110.14 222.07 221.18 667.10 
George's Creek " 109.11 .• j 109.11 
National " 113.19 113.19 

Total 110.15 223.10 112.11 213.03 217.06 325.01 221.18] 1,424.04 
SlIEPIIERDSTOWN, W . V A . 

American Coal Co 111.09 111.17 227.13 336.09 111.17 448.01 339.04 1,686.10 
Consolidation " 231 02 98.09 115.03 114.14 559.08 
National " 110.08 110.12 ! 116.14 337.14 

Total 221.17 110.12 342.19 227.131 434.18 111.17 563.04 570.12 2,583.12 
W H I T E ' S F E R R Y , M D . 

Blaen Avon Co 103.17 i 103.08 i 207.05 
National " 207.14 ] 267.14 

Total 103.17 207.14 I 103.08 1 414.19 
SUNDRY P O I N T S , M D . 

Borden Mining Co 81.00 81.00 To Harper's Ferry, W . Va. 
B l a e n A v o n " - 106.08 106.08 " Point of Rocks. Md. 
National " 105.03 105.03 " Berlin, Md. 

Total 211.11 81.00 1 292.11 
Grand Total 22,613.05 72,018.17 83,809.17 80.664.18 74.530.10 96,250.12 93.293.19 96.238.05 75,829.02 12,216.16 707,466.01 

A. WILLISON, Collector. 
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OF THE 

Chesapeake and Ohio Canal Co, 

ANNAPOLIS, MD. 

L . V I C T O R B A U G H M A N , - - P R E S I D E N T . 

J. G. BERRET, -\ 
Freedom, Carroll County. 

JOHN HUMBIRD, 
Cumberland, Allegany County. 

P. HAMILL, 
Oakland, Garrett County. 

V DIRECTORS. 

SPENCER WATKINS, 
Betliesda, Montgomery County. 

J. A. L. McCLURE, 
Baltimore, Md. 

ROBERT A. DOBBIN, 
St. Denis, Baltimore County. 

S. GAMBRILL, 
Treasurer and Paymaster, Laurel, Prince George's Co. 

JOHN P. ATERS, 
Accountant, Baltimore, Md. 



3=3 33 S 1 3 D 33 isr rr> s 
OF THE 

p a a t o a t i t l © b i a © a n a l 

Prom its Organization to June, 1885. 

CHARLES F. MERCER, 
From 1828 to 1832. 

JOHN H. EATON, 
For 1833. 

GEORGE C. WASHINGTON, 
From 1834 to 1838. 

FRANCIS THOMAS, 
For 1839 and 184U. 

MICHAEL C. SPRIGG, 
For 1841. 

w. G I B B S M C N E I L L , 
For 1843. 

JAMES M. COLE, 
From 1843 to 1851. 

WILLIAM GRASON, 
For 1853 and 1853. 

SAMUEL HAMBLETON, 
Foi 1854 and 1855. 

WILLIAM P. MAULSBT, 
For 1856 and 1857. 

LAWRENCE J. BRENGLE, 
For 1858 and 1859. 

JAMES FITZPATRICK, 
For 1860. 

ALFRED SPATES, 
From 1861 to 1864. 

JACOB SNIVELY, 
For 1865 and 1866. 

ALFRED SPATES, 
For 1867 and 1868. 

JOSIAH H. GORDON, 
For 1869. 

JAMES C. CLARKE, 
For 1870 and 1871. 

ARTHUR P. GORMAN, 
From 1873 to 1883. 

LEWIS C. SMITH, 
For 1883 and 1884. 

L. VICTOR BAUGHMAN, 
For 1885. 



REPORT. 

Office of the Chesapeake and Ohio Canal Company, 
A N N A P O L I S , M D . , June 1st, 1885. 

To the Stockholders of the Chesapeake 
and.Ohio Canal Company: 

G E N T L E M E N : 

It wi l l be noticed that tbe appended report of the con
dition of the affairs of the C. & O. Canal Gompany em
braces only the fiscal year ending - December, 1884, and 
includes but a few days of the present Administration's 
management. As many, and important changes have been 
effected since the beginning of the new Administration, it . 
i s deemed not out of place to allude to them, though but 
half of the current year has elapsed. 

When the President and Directors assumed control of. 
the Canal in December last they found, according to the 
report of the late President, Mr. Smith, a floating indebt-. 
edness of $170,862.94, and no provision whatever could 
reasonably be made to meet or diminish it. Upon assum
ing the discharge of the duties of President in December, 
1884, we announced that i t would be our aim to conduct 
the affairs of the Company from a business standpoint, 
and to decrease the expenses of its administration. These 
pledges have been literally carried out, and i t is gratifying 
to be able to report a great saving, notwithstanding the 
serious difficulties arising from the general prostration of 
trade throughout the country. 

A comparison of the expenditures for the months of* 
December, 1884, January, February, March, April and May 
of 1885, w i th the corresponding months of 1883 and 1884, 
shows the following results. 
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COMPARATIVE STATEMENT O F ESTIMATES FOR SIX MONTHS. 

DECREASE. 
December, 1883 ., , $17,683 37 
December, 1884 13,123 00 

$ 4,560 37 
January, 1884 ; $10,454 59 
January,. 1885 8,202 68 

2,251 89 
February, 1884 $19,460 77 
February, 1885 11,299 10 

, 8,231 67 
March, 1884 $17,189 93 
March, 1885 14,013 44 

3,176 49 
April, 1884 $16,043 33 
April, 1885 12,387 29 

3,656 04 
May, 1884 - > $20,946 14 
May, 1885 16,349 03 

4,597 11 
Total decrease for six months ending May 31st, 1885.. $26,473 57 

Making a decrease in expenditures of $26,473.57, the result 
of reduction in salaries and wages, the discharge of unne
cessary employes, the consolidation of offices heretofore 
held by different persons, and a careful supervision over 
every detail of the whole work. A saving so marked and 
so large has not been at the sacrifice of necessary repairs 
or needed work upon, the canal. 

The six months of the current year embraces four months 
during which navigation on the canal was suspended. 
Since the opening of navigation, a universal stagnation in 
all branches of industry has paralyzed all business, and all 
common carriers have sensibly felt the consequences in 
decreased transportations. Freight warfares between trunk 
lines of railroads have added to the decrease in receipts of 
all carrying companies, and compelled a marked reduction 
in the tolls heretofore charged by this Company. Strikes 
or threatened strikes in the coal regions have caused also a 
diminished shipment of coal. Thus the present adminis
tration of the canal finds itself confronted with the heavy 
debt left by its predecessors and but l i t t le business, from 
the causes just alluded to, to produce a revenue. 
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The President has scared no effort to secure the ship
ment by the coal companies of the products of their mines 
over the canal, and has succeeded in effecting satisfactory 
arrangements wi th many, but the non-shipment of coal has 
delayed the development of the good results to follow 
therefrom. To secure these arrangements wi th the coal 
companies, and to meet the reduction on the freight rates 
charged by railroads for the shipment of coal—which rates 
are lower than they have ever been—the Board of Direc
tors was compelled to reduce its tolls to 26 cents, the 
lowest figure ever charged during the history of the canal. 
Necessarily, therefore, from all these causes there has been 
a decrease in the revenues during the two months which 
have elapsed since navigation was resumed. Should the 
present business depression give place to actiyity and 
resumption of trade, this Company wi l l receive its due 
share of freight, and, with its diminished expenses, wi l l be 
enabled to meet and pay off its current expenses and the 
interest upon the bonds issued under the Act of 1878, 
chapter 58. 

Upon assuming charge of the canal, in December, the 
present management had neither lumber nor stone nor 
other material necessary for the use of the Company j and, 
as repairs were absolutely required, all of these articles 
had to be purchased at considerable expense. Burthened 
as the canal was wi th the debt before mentioned—a large 
portion of it due to employes who had worked hard and 
faithfully to earn what is due them, and who have waited 
with unprecedented patience and forbearance for their 
wages, except some few who reside in Washington county— 
we felt the urgent importance of making every effort to 
secure the means to pay off that indebtedness, and to " keep 
the- canal a living going concern." This debt had been 
contracted in repairing the canal, and was properly payable 
therefor out of the proceeds of the repair bonds of 1878. 
Convinced of the justice and propriety of paying this debt 
and of the necessity of keeping the canal in a navigable 
condition, and being satisfied that the bonds named ought 
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to be sold for that purpose, strenuous efforts were made by 
us, both in New York and Baltimore, to secure a purchaser, 
and after much trouble they were sold at 86 cents, the same 
price that the Pittsburgh and Connellsville 7 per cent, first 
mortgage bonds,' guaranteed by the Baltimore and Ohio 
Railroad, brought some years ago. It was proper, how
ever, before making that sale, to make report of i t to the 
United States Court, in the proceedings instituted some 
years ago by D. K. Stewart, to which we hereafter refer. 
Should the sale be ratified, the debt wi l l be liquidated, and 
an honest obligation wi l l be met and paid. Until the right 
to consummate the sale shall be settled, we are whol ly 
unable to relieVe the distress of many who have been 
deprived of their wages for more than a year, and whose 
sufferings for the bare necessaries of l i fe have been great 
and painful during the past winter. 

Charles Macalister recovered a judgment against the 
Chesapeake and Ohio Canal Company, in 1854, in the U. S. 
Circuit Court for this district for $5,471.37. This judgment 
was twice revived, lastly by Macalister's Administrator, 
and, in October 1880 an attachment on the amount of this 
judgment, with interest from November 24, 1854, was laid 
over the tolls and revenues of the Company in the several 
Banks in which they were deposited. The State of Mary
land intervened by a Bill for an injunction in the U. S. 
Court; the case was argued before Chief Justice "Waite and 
the other judges of the court, and a decree .was raised en
joining the administrator of Macalister from proceeding 
with his attachment. The plaintiff appealed to the Supreme 
Court of the United States, and the decree of the Circuit 
Court was, after full argument, affirmed at the October 
Term', 1884, of the Supreme Court. The $22,000 of the bonds 
of this Company, issued under the Act of 1878, Chap. 58, 
which were deposited during the course of the proceedings 
in this case, as security in lieu of the funds of the Com
pany, which had been attached; are now in effect at the 
disposition of this Company for the purposes for which 
they were authorized to be-issued. 
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The supplemental Bil l filed by Daniel K. Stewart and 
others in August, 1884, against this Company in the U. S. 
Court for this district, for the purpose of foreclosing the 
mortgage made by this Company to Phineas Janney and 
others, trustees, on June 5, 1884, under the provisions of the 
Act of 1884, Chapter 281, and selling the Canal and its 
works, and with the object of securing the appointment of 
a receiver until such sale could be effected, has been argued 
before the said Circuit Court, and a decision is daily 
expected. It is not proper to enter upon any consideration 
of the question involved in this case until such decision i s 
reached. When the case last referred to is decided, the 
State of Maryland, the President and Directors of this Com
pany, and all others interested in this Company as cred
itors, wil l have a clearer understanding of their respective 
rights than they have hitherto possessed, and will , we 
think, be prepared to devise some method of reducing the 
entire indebtedness of the Canal Company to a sum fairly 
representing the cash value of the canal and its works at 
the present time. This would be a sum upon which, we 
think, the canal can earn a fair dividend. There is no wis
dom in holding on to amounts of indebtedness for principal 
and interest which, under existing contracts, cannot be 
enforced as liens, and which serve the purpose of only 
injuring the credit and usefulness of the work as a part of 
the internal improvement system of the State. 

In order to obtain a more thorough insight into the 
actual workings of the canal, the Superintendents were 
instructed to make monthly trips over their entire divi
sions, and to submit in writing to the President all work 
done or necessary to be done. These reports have been 
faithfully made, and have proven to be of great service to 
the Board in lessening the general expenses of the canal. 
During the past winter the basin at Georgetown received a 
thorough cleansing and was put in first-class condition. 
This necessitated a heavy expense, as no special attention 
had been given to the cleaning of the basin for some years. 
At Cumberland we also found i t necessary to do consider-
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able work. The canal basin at this point was so filled with 
the washings from the coal wharves and the refuse from 
the city of Cumberland that navigation was almost 
impeded. The steam dredge has been employed for some 
weeks cleaning out the basin and making a channel from 
the different coal wharves. The entire trestleing over 
which the loaded cars are obliged to pass was in such a 
dangerous condition that it necessitated putting down all 
new lumber, and involved a heavy expenditure of money. 
The locks along the entire l ine are in a fair condition, and 
it is unfortunate that all cannot be lengthened. The aque
ducts and masonry have been repaired wherever necessary, 
and are not l ikely to give any trouble during the season. 
The tow-path, wi th the exception of some few points, is 
in good condition, and is now being repaired wherever 
necessary. 

"Work wi l l be continued on the tow-path at the Great 
Falls, which is to be paid for by money specially appro
priated by act of Congress, one thousand dollars of which 
was handed over by the former President to finish the 
same. The dams at Little Falls, Seneca and Harper's 
Ferry have required a great deal of work, and wil l in a few 
days be so thoroughly repaired as to afford the necessary 
water supply during the navigable season of the canal. As 
you are well aware, these dams are not built of heavy 
masonry, but are loose or rubble work, and they are often 
washed away during the winter by the high water or slush 
i ce ; consequently they necessitate a heavy expenditure to 
keep them in repair. 

Considerable attention has been given to the subject of 
r*ents and leases along the line of canal; many of the above 
have been neglected^|or years. The amount already col
lected fronTTnos^ource^amounts to $10,105.81, nearly as 
much as the entire receipts of 1884. 

The cleaning out Of the clock and putting in new tracks 
and other repairs at the outlet lock has already been very 
heavy, the estimated amount for rent, and repairs being 
twenty thousand dollars annually, 
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The ent ire amount of receipts from the 8th of December 
to the present t ime amounts to $53,741.91. The payments 
made for the same period have been $55,264.22. 

Respectfully submi t ted on behalf of the President and 
Directors, 

L. VICTOR BAUGHMAN, 
President. 









R E P O R T . 

OFF ICE OF T H E CHESAPEAKE AND OHIO CANAL COMPANY, 

A N N A P O L I S , M D . , June 1st, 1885. 

To the Stockholders, of the Chesapeake and Ohio 
Canal Company in general meeting assembled: 

G E N T L E M E N : In pursuance of tlie requirements of law, 
the President and Directors have the honor of submitting 
this,-the Fifty-seventh Annual Report, showing the con
dition of the affairs of the Company for the fiscal year end
ing December 31st, 1884. 

The earnings of the Company for the year were: 
From tolls, wharfage and charges for terminal facilities $139,057.78 
From water rents, rents of houses and lands, and from various mis

cellaneous sources 11,358.63 

Total accrued revenue $151,316.40 

The expenditures for operating and maintaining the Canal, pay of 
officers, including the operating expenses of the basin wharf, and 
the outlet lock, were $185,973.91 

Thus showing the working expenses to have ex
ceeded the gross revenue.' $34,657-51 

In addition to the ordinary expenses, there was 
paid for 
Law expenses $ 6,432.25 
For interest on notes of Basin wharf property, temporary 

loans and coupons on repair bonds 10,139.96 
$16,562.21 

Showing the expenditure, (other than 
for lengthening locks), over the gross 
revenue, for the year, to have been,.. $51,219.73 
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The actual receipts into the treasury from all sources 
were as fo l lows: 
Tolls, wharfage and terminal facilities $160,165.53 
Boat trimming 1,560.00 
Water rents 5,366.87 
Rents of houses and lands 2,626.35 
Interest 1,065.00 
Collections from Coal Companies 5,390.41 
Sale of one Repair Bond, Act of 1878 1,000.00 
Miscellaneous Revenue 614.50 

$177,688.56 
To which add balance on hand 31st December, 1883 11,907.57 

Total to be accounted for $189,596.13 
Accounted for thus: 

Amount paid for labor and material due for 1883 $ 25,702.76 
For Interest on Repair Bonds 7,470.00 
Amount paid on account of operating expenses and interest other 
than on Repair Bonds 109,981.46 

Paid on account of extending Docks. 208.96 
Temporary Loans paid 20,000.00 
Balance in Banks and hands of Accounting • Officers 31st 
December, 1884 11,732.95 

Repair Bonds redeemed on hand 14,500.00 26,232 95 
Total $189,596.13 

The aforegoing statement and the following tables show 
the business for the year 1884, under the management of 
President Lewis C. Smith. 

Respectfully, 

L. VICTOR BAUGHMAN, 
President. 
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THE 'FOLLOWING TABLES 

SHOW T H E OPERATIONS OP T H E C A N A L PROM 1ST J A N U A R Y 

TO 3 1 S T DECEMBER, 1884. 

Table "A" sbows tbe receipts and expenditures from. Jan
uary 1st to December 31st, 1884. 

Table " B " sbows tbe amount tolls accrued each month 
during the year 1884. 

Table " C " shows the current expenses for the year 1884. 
Table " D " shows the receipts into and payments from 

the treasury in 1884. 
Table " E," Profit and Loss account for the year ending 

December 31st, 1884. 
Table " F," Balance-sheet after closing boohs 31st Decem

ber, 1884. 
Table " G " shows the number of boats cleared from the 

port of Cumberland with coal for the years 1870, 1871,1872, 
1873, 1874, 1875,'1876, 1877, 1878, 1879, 1880,1881, 1882,1883 
and 1884. 

Table "H," annual report of shipment of coal for the 
year 1884. 





TABLE A. 

STATEMENT OF T H E ACCRUED RECEIPTS AND EXPENDITURES OF THE 
CHESAPEAKE AND Onio CANAL COMPANY, FOR THE T E A R ENDING 
DECEMBER 31ST, 1884. 

RECEIPTS. 
Tolls accrued .$135,693 59] 
Less Consolidation and Potomac Wharves 7,550 21 
Wharfage on 46,282 tons of coal, at 4 cts. . 
Wharfage on 332,070 tons of coal, at 3 cts. 
Water rents 
Rents of houses and lands 
Boat trimming 
Fines and penalties 
Miscellaneous revenue 
Interest 

EXPENDITURES. 
Repairs ordinary 
Repairs extraordinary 
Pay of Superintendents, Collectors and Lock-keepers 
Operating Basin wharf. 
Pay of Officers 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Interest • 
Coupons account of Repair Bonds, Act of 1878 
Potomac Lock and Dock Company 
Chesapeake and Potomac Telephone Company 

'$128,143 38 
1.851 28 
9,963 12 
5,366 87 
2,626 25 
1,560 00 
126 00 
614 50 

1,065 00 

$83,221 63 
19,856 03 
40,621 00 
9,020 64 
11,509 98 
750 95 

6,422 25 
4,187 20 
495 58 

2,669 96 
7,470 00 
,15,000 00 
1,810 00 

J O H N P . AYERS, Accountant. 

O F F I C E CHESAPEAKE AND OHIO CANAL Co., 
Annapolis, June, 1885. 

STEPHEN GAMBRILL, Treasurer, 

$151,316 40 

202,536 12 
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TABLE B. 

STATEMENT EXHIBITING THE AMOUNT OF TOLLS ACCRUED TO THE CHESA
PEAKE AND OHIO CANAL COMPANY, IN EACH MONTH DURING THE YEAR 
ENDING DECEMBER 31ST, 1 8 8 4 . 

MONTH—1884. Ascending. Descending. Aggregate. 

January . 
February .' 
March .' $ 76 73 $ 1,189 95 $ 1,266 68 
April 751 51 14,395 21 15,146 72 
May 1,186 33 19,385 48 20,571 81 
June . 872 47 13,767 29 14,639 76 
July 616 9 5 8,411 06 9,028 01 
August 922 33 16,005 02 16,927 35 
September 1,191 48 12,453 32 13,644 80 
October 1,187 48 19,756 61 20,944 09 
November 1,070 59 16,667 06 17,737 65 
December 373 19 5,413 53 5,786 72 

j $8,249 06 $127,444 53 $135,693 59 
OFFICE CHESAPEAKE AND OHIO CANAL CO., 

Annapolis, June, 1885. 
S T E P H E N G A M B R I L L , Treasurer. 

JOHN P . AYERS, Accountant. 
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TABLE C. 

TOTAL CURRENT EXPENSES OF THE CHESAPEAKE AND OHIO CANAL COM
PANY, FROM JANUARY 1ST TO DECEMBER 31ST, 1884 . 

January $.5,275.. 9 9 $ 2 , 6 5 5 00 .$ 7 , 9 3 0 9 9 
February 8 , 7 1 6 7 2 $ 1 , 9 1 3 5 4 2 , 5 9 5 00 1 3 , 2 2 5 2 6 
March 8 ,549 7 8 3,049 0 5 2 , 6 1 0 00 1 4 , 2 0 8 8 3 
April 8 , 5 0 2 2 5 1,089 7 3 4 , 3 2 0 0 0 1 3 , 9 1 1 9 8 
May 8 ,520 9 0 1,647 7 7 4 , 3 3 8 0 0 1 4 , 5 0 6 6 7 
June.. 6 ,772 7 6 4 , 3 4 8 0 0 1 1 , 1 2 0 7 6 
July 5 ,397 4 7 7 ,228 0 7 3 , 3 5 6 00 1 5 , 9 8 1 5 4 
August 5 , 8 5 1 9 2 2 , 6 0 9 5 0 3 ,380 0 0 1 1 , 8 4 1 4 2 
September 6 , 265 1 4 7 1 2 5 5 3 , 3 6 8 0 0 1 0 , 3 4 5 6 9 
October 7 , 2 0 3 2 3 3 , 2 1 3 0 0 1 0 , 4 1 6 2 3 
November 6 , 4 3 0 8 8 3 , 2 1 3 00 9 , 6 4 3 8 8 
December 5 , 7 3 4 5 9 1,106 7 2 3 ,225 0 0 10 ,066 3 1 

• $ 8 3 , 2 2 1 6 3 | $ 1 9 , 3 5 6 9 3 $ 4 0 , 6 2 1 0 0 $ 1 4 3 , 1 9 9 5 6 ' 

Pay of Officers $ 1 1 , 5 0 9 9 8 
Engineer Department..: : 7 5 0 9 5 
Law expenses »...... t •..: • 6 ,422 2 5 
Contingent expenses 4,187 20 
Printing and stationery 4 9 5 5 8 
Operating Basin wharf :: 9 ,020 6 4 
Interest 2 , 6 6 9 ' 9 6 • 
Coupon account Repair Bonds, Act of 1 8 7 8 7 ,470 0 0 
Potomac Lock and Dock Company 1 5 , 0 0 0 0 0 
Chesapeake and Potomac Telephone Company 1 ,810 0 0 

5 9 , 3 3 6 5 6 

" $ 2 0 2 , 5 3 6 1 2 

OFFICE CHESAPEAKE AND OHIO CANAL Co., 
Annapolis, June, 1 8 8 5 . 

S T E P H E N G A M B R I L L , Treasurer. 
JOHN P . AYERS, Accountant. 

1 8 8 4 . Total. 
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TABLE D. 

ABSTRACT OF R E C E I P T S INTO AND PAYMENTS FROM T H E TREASURY OF T H E 
CHESAPEAKE AND OHIO CANAL COMPANY, FOR THE T E A R 1884 . 

Balance on hand January 1st, 1884. 
Tolls 
Wharfage and terminal facilities 
Boat trimming 
Water rents 
Rents of houses and lands 
Interest • 
Collections from coal companies 
Sale of one Repair Bond, Act of 1878 
Miscellaneous revenue 
Repairs, ordinary -. 
Repairs, extraordinary 
Pay of Superintendents, Collectors and Lock-keepers. 
Pay of Officers -.-
Engineer Department 
Law expenses 
Printing and stationery 
Contingent expenses 
Interest 
Coupon account Repair Bonds, Act of 1878 
Labor and material owing end of 1883 
Extension of locks 
Operating basin wharf '• 
Potomac Lock and Dock Company 
Bills payable 
Balance in banks and hands of accounting 
officers, December 31st, 1884 $11,732 95 

Repair Bonds,' Act of 1878 
Received for tolls 14,500 00 

Dr. 
$ 11,907 57 
148,351 13-
11,814 40 
1,500 00 
5,306 87 
2,626 25 
1,065 00 
5,290 41 
1,000 00 
614 50 

$189,596 13 
O F F I C E CHESAPEAKE AND O H I O CANAL Co., 

Annapolis, June, 1885. 
STEPHEN G A M BRILL, Treasurer. 

JOHN P. AYERS, Accountant. 

Cr. 

$41,792 91 
13,987 95 
21,650 40 
10,729 98 
750 95 

• 5,465 80 
368 10 

3,945 68 
2,669 96 
7,470 00 
25,702 76 
208 96 

4,869 73 
3,750 00 
20,000 00 

26,232 95 
$189,596 13 
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TABLE E. 

P B O F I T AND LOSS FOB T H E Y E A H ENDING DECEMBER 31ST, 1884. 

1884. 
Jan. 1. To Balance on ledger to debit 

" Bad debts uncollected at Cumberland 
" Repairs, ordinary 
" Repairs, extraordinary 
" Pay of Superintendents, Collectors and 

Lock-keepers •' 
" Pay of Officers 
" Engineer Department ; 
" Law expenses 
" Contingent expenses 
" Printing and stationery 
*' fnt.firflflti • • * • » • • • • • • • « • • * • • • • • • • • - • « • • • • 
" Coupon account Repair Bonds, act of 1878 
" Potomac Lock and Dock Company 
" Chesapeake and Potomac Telephone Co.. 
" Operating Basin wharf 
" Consolidation and Potomac wharves 
By Tolls , 
" "Wharfage 
" Water rents 
" Rents of houses and lands 
" Boat trimming .'.: 
" Pines and penalties ;. 
" Miscellaneous revenue 
" Interest 
" Balance now standing to debit 

$38,037 32 • -
501 30 

83,221 63 
19,356 93 
40,621 00 
11,509 98 
750 95 
6,432 25 
4,187 20 
495 58 

2;669 96 
• 7,470 00 
15,000 00 
1,810 00 ' • 
9,020 64 
7,550 21 

$135,693 59 
11,814 40 
5,366 87 
2,626 25 
1,560 00 
126 00 
614 50 
1,065 00 
89,758 34 

1248,624 95 $248,624 95 
O F F I C E CHESAPEAKE AND OHIO CANAL CO., 

Annapolis, June, 1885. 
J O H N P. AYERS, Accountant 
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T A B L E P. 

BALANCE SHEET OF THE CHESAPEAKE AND OHIO CANAL COMPANY, AFTER 
CLOSING BOOKS 31ST DECEMBER, 1884. 

Capital Stock , 
State of Maryland Loan 
State of Maryland Loan 
Post notes of various dates bearing interest , 
Notes re-issuable 
Bonds issued in payment of post notes 
Bonds issued to creditors 
Acceptances to creditors 
Bonds issued to creditors of Potomac Company, 

interest to 31st December, 1845 
Bonds issued for completion of canal 
Unclaimed dividends, Potomac Company 
Certificates issued for repairs prior to 1845 
Certificates issued for coupons funded, interest to 

1st October, 1853 
Registered debt and interest to 31st December, 

1852 

Dr. 

Certificates issued to creditors of Hunter, Harris 
& Co 

Certificates issued for tolls payable in 1860 
Balance due contractors 
The Chesapeake and Ohio Canal $13,455,086 16 
Bills payable 
Repair Bonds, Act of 1878 
Pay-roll account, 1880 

" •' 1883 
" " 1884 

Cash in banks and hands of accounting officers. 11,732 95 
Repair Bonds, Act of 1878, redeemed 14,500 00 
Cash due from collectors 9,935 08 
Cash due by coal companies ' 31,945 38 
Extension of locks ] 135,688 71 
Profit and Loss I 89,758 341 

Cr. 
$3,851,593 67 

4,375,000 00 
2,000,000 00 

365,955 00 
6,644 00 
5,758 00 

303,745 60 
122,139 52 

70,047 03 
1,699,500 00 

216 45 
1,235 59 

146,840 44 

321,160 87 

94,450 82 
333 30 

84,465 87 

10,000 00 
125,000 00 
. 500 00 
72,975 80 
85,084 06 

_ $13.748,646 621 $13,748,646 62 

OFFICE CHESAPEAKE AND OHIO CANAL Co., 
Annapolis, June, 1885. 

J O H N P. AYERS, Accountant. 
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TABLE G. 

NUMBER OF BOATS CLEARED WITH COAL FROM THE PORT OF CUMBERLAND 
DURING THE YEARS 1870,1871, 1873, 1873, 1874,1875, 1876,1877,1878,1879, 
1880, 1881, 1882, 1883 AND 1884. 

YEARS. B
oa

ts
. Coal. Average 

of Boats. 

YEARS. B
oa

ts
. 

Tons. Cwt. Tons. Cwt. 

1870 5,537 606,707 19 109 13 
1871 7,801 848,200 08 108 17 
1872 7,412 814,365 09 109 18 
1873 7,126 797,838 06 112 
1874 7,378 836,997 19 113 13 
1875 7,995 904,898 07 113 06 

.... 5,700 654,409 14 114 19 
5,380 603,096 112 05 

1878 5,525 630,293 12 114 13 
1879 4,627 522,904 113 02 
1880 , . . 5,464 615,423 112 15 

4,667 521,189 111 15 
2,803 316,648 113 
6,283 707,466 oi 112 15 

1884 3,378 378,352 13 112 







T A B L E . H . 

A N N U A L S H I P M E N T O F C O A L V I A T H E C H E S A P E A K E A N D O H I O C A N A L — 1 8 8 4 . 

March. April. May. June. July. Avgvtt. September. October. November. December. Total. REMARKS 

GEORGETOWN, D. C.— 
American Coal Co 5,552 10 4,771 11 3,251 05 4,732 1f> . 2,937 IS 6 451 16 3,086 16 31385 01 
Borden Mining Co 438 17 9,688 15 9,556 09 2,332 00 3,438 18 7,216 11 4,708 15 8,263 17 3,749 01 49,393 03 
Blaen Avon Co 228 15 77 10 306 05 
Bigley-'Gas" Co 1,723 08 110 0 8 787 00 1.211 14 735 01 341 18 4,909 09 Shinned bv G Meredith & Co 
Consolidation Co 924 13 11,613 03 17,146 11 12,788 18 6,033 06 9,033 01 10,833 12 12,457 17 7935 00 1,867 05 90.133 06 p p e a D y w ' m e r e u u n <* ^ ° 
Despard "Gas" Co 1,407 01 121 00 1.528 01 Shinned bv F L Tilchman 
George's Creek Co 1,133 04 5,254 09 8,996 09 4,843 11 3,520 07 6,798 09 6,652 08 10,523 00 12.935 17 2,213 07 62,876 011 ' 
Gaston "Gas" Co 112 00 226 01 i 111 08 105 00 225 19 780 08 Shinned bv F L Tilehman 
Maryland Co 564 09 4,165 09 3,331 09 2,297 02 1,484 16 3.421 04 2,446 14 2,585 01 5,097 19 345 12 25,739 15 * 
National Co 113 07 781 12 1,385 08 1,247 1 0 . ; 1 377 15 4,905 18 
New Central Co 468 07 J 468 07 
Pennsylvania "Gas" Co 1,404 11 575 04 1,930 17 1,594 11 1,931 17 1,878 10 3,529 06 3 429 16 16,274 12 ShiDned bv G Meredith & Co 
Rafferty "Gas" Co 2,177 06 227 02 684 11 J 402 11 302 18 343 10 4,137 18 Shinned bv G Meredith & Co 
Youghiogheny "Gas" Co 1,387 00 1,543 00 548 00 \ 3,478 00 Shipped by F.' Mertens. 

Total 3,066 03 34,095 01 51.384 07 32,760 05 19,666 11 36156 10 30,683 10 j 44,953 16 ; 39,123 11 4,426 04 j 296 316~oT 

WlLLIAMSPORT, MD.— 
American Coal Co 113 12 225 03 113 15 444 11 222 00 ( 222 09 840 01 1,905 15 837 04 4,424 10 
Borden Mining Co I l l 00 .1 I l l 00 
Consolidation Co 350 09 6 291 04 5.243 07 4,835 17 5,961 02 6.234 00 8,797 09 8,070 17 12,109 10 3,493 09 56,387 04 
National Co 102 02 1,701 12 2,123 17 1,971 05 1,565 11 1,455 10 961 19 2,288 06 2,655 19 571 13 15,397 14 
Newburgh Orrel "Gas" Co 105 08 105 08 ^hipped by Steffey. 

Total 452 11 8,106 08 7,592 07 6.920 17 7,971 04 8,022 10 4,981 17 11,304 12 116.671 04 4,402 06 78,425~i<r 
SHEPHERDSTOWN, W. VA.— 

American Coal Co 229 00 112 14 111 19 226 09 1202 09 514 11 787 10 112 09 2,297 01 
Blaen Avon Co 112 17 104 00 210 17 
Consolidation Co 226 08 216 14 118 09 561 11 
George's Creek Co 114 02 114 02 
Keystone Co 101 13 108 12 210 05 
National Co 102 10 102 10 

Total 341 17 557 04 102 1 0 111 19 226 09 '202 09 832 18 | 1.014 11 112 09 3.502 06 

HANCOCK, MD.— 
American Coal Co 108 16 320 15 113 17 543 08 
Blaen Avon Co 117 02 .J .: 113 09 230 11 
Consolidation Co 119 00 1 106 16 , 225 16 
George's Creek Co 118 16 118 16 
National Co \ 11119 . ; . . ! . 97 02 111 00 320 01 

" T o t a l 119 00 | 215 12 229 01 417 17 227~06~j 229 16 1,438 12 

SUNDRY POINTS— « 
National Coal Co 1 113 09 114 00 J 114 03 341 12 (To White's Ferry, Md. 

« " " 1 118 18 118 18 |To Berlin, Md. 
" " 101 00 ' 101 00 To Point of Rocks Md 
" " ! 108 05 108 05 To Darkey's Lock, Md.' 

TotaL 101 00 ! 113 09 114 00 ) 118 18 114 03 108 05 669 15 

Grand Total 3,518 14 42,763 06 59,533 18 39,999 04 27,863 03 44,748 l^jg^986 14 57,509 03 i 57,150 15 9,279 00 I 378,352 13 

A . W I L L I S O nT c o l l ^ T O H ! 
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Chesapeake and Ohio Canal Co. 

ANNAPOLIS, MD. 

L. VICTOR BAUGHMAN, 

J. Or. BERRET, 
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JOHN HUMBIRD, 
Cumberland, Allegany County. 
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SPENCER WATKINS, 
Bethesda, Montgomery County. 

J. A. L. McCLURE, 
Baltimore, Md. 

ROBERT A. DOBBIN, 
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REPORT. 

Office Chesapeake and Ohio Canal Company, 

A N N A P O L I S , M D . , January 7, 1 8 8 6 . 

To the Stockholders of the Chesapeake and Ohio 
Canal Company in general meeting Assembled: 

G E N T L E M E N : 

In submitting to you a report of last year's operations of 
the canal, it w i l l not be amiss to remark in the outset, that 
the flattering results attained, whilst h ighly gratifying, 
should not be regarded as indicative of what the forth
coming year may produce. 

With a singular and exceptional exemption from all 
accidents incident to canals, and to which too the C. & O. 
Canal is particularly liable from freshets and serious 
breaks in the banks, and with a rigid economy in every 
department the present administration has in the face 
of many and difficult obstacles achieved results not hoped 
for by the most sanguine at the beginning of i ts incum
bency. At the same time frankness compels us to inform 
you that the work cannot for any considerable period be 
kept in good navigable condition unless the amount 
expended on it is increased nor can its revenues which only 
amounted to $ 1 3 5 , 9 2 9 . 0 6 be maintained unless the canal is 
improved so as to keep pace with the increased facilities 
that are constantly being made by rival lines of transpor
tation. 
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When we took charge of the canal on the 8th of Decem
ber, 1884 the liabilities for 
Labor, Material, &c. was $170,862 94 
The cash on hand on that date together with collections made to 
31th December, 1884, after deducting payments made, did not 
materially effect said liabilities which were on 1st January, 1885. 168,560 46 

On that date cash on hand was .$11,732 95 
Uncollected toll 9,935 08 

$21,668 03 
During the months of January, February and March, 1885, the 
Canal being closed, no revenue accrued, but the canal having to 
be put in condition for navigation the expenses therefore were... 33,445 22 

202,005 68 
After deducting cash on hand and collectable accounts as above.... 21,668 03 
Made the liability on the 1st of April, 1885 180,337 65 
The accrued revenue during the season of navigation in 1885 was.. 135,929 06 
The operating expenses during the entire year was $158,017 11 
Deduct expenses for January, February and March 33,445 22 

124,571 89 
This shows the Revenue over operating expenses during navigation 
to have been 11.357 17 
Whilst the coal tonnage of the season has amounted to 

398,012 tons, being an increase of 19,659 tons over the year 
1884, the actual revenue from tolls was only $106,940, being 
a decrease of nearly $30,000. This result was occasioned 
by the fact that the Canal Company, in order to compete 
wi th the railroads, were obliged to put down the rate of 
tolls to 22 cents per ton, a reduction of 11 cents from the 
previous year when it was 33 cents per ton. 

The production of coal/in quantities largely in excess of 
its consumption, and the cheapness of its transportation on 
railroads, in consequence of the excessive supply and the 
ruinous competition between all coal carrying lines, has 
diverted from the Canal a large tonnage which it would 
otherwise have carried. 

The improvement in the motive power of railroads, 
whereby one crew of hands can now do the work which 
formerly required three crews, has tended greatly to cheapen 
the cost of transportation. 
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With, one locomotive now three times the number of coal 
cars which formerly made up a train can be easily hauled. 

But in canal transportation such improvements have not 
yet been -reached. The same number of horses or mules 
are required to draw the boat and the same number of hands 
are now employed to man it as were needed when the Canal 
was first opened. Canals have not kept place with the i m 
provements and money saving inventions introduced into 
the service of other .carriers. 

Until some means shall be devised to diminish the cost 
of the motive power on the Canal, and until the locks shall 
be lengthened so that double boats may be passed through 
them, or some other means be found to cheapen the cost 
of transportation, successful competition is almost hopeless. 

Whatever the means needed or adopted to lessen the cost 
of canal carying may be, the C. & O. Canal is utterly unable 
to supply them. 

Burthened as it is with an enormous debt, the accumula
tions of many years, and struggling under the difficulties we 
have hinted at, rather than enumerated, i t is powerless to 
aid itself. Unless some provision of some sort be made by 
the State to enable it to compete with its rivals, we see no 
hope for bettering its condition or increasing its earnings. 
The results attained during the last fiscal year could never 
have been reached had the management had any breaks or 
washouts of a serious character to contend with. We have 
no guarantee that the coming year wil l be so free from 
these or other disasters and casualties. If provision of 
some sort could be made by the State, whose interest in the 
work now reaches the enormous sum of twenty-four mill ions 
of dollars, for expediting and cheapening transportation on 
this water way, there can be no doubt that with a manage
ment as economical, the future of the Canal wi l l be measur
ably successful. 

But, upon the other hand, a continuation of the struggle 
against obstacles and under disadvantages now exisiting 
cannot produce better results than we present now, and 
may—and most certainly will, if floods or other disasters 
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should produce unusual damages—prevent as favorable a 
showing next year. 

The gross revenues of the Canal since the opening of 
navigation at the last season has barely been sufficient to 
pay its current expenses. 

Its revenue from all sources in the year 1880 was $372,616 07 
Its revenue from all sources in the year 1885 135,929 06 

Showing a decrease of $286,687 01 
which is no fault of the management, but arises from 
the fact that the Canal, in its present arrangement for 
transporting coal, cannot compete wi th the railroads. 

The charges by railroad in 1885 from Piedmont to Locust 
Point did not exceed $1.30 per ton, and we are informed 
that in many cases i t did not not exceed one dollar per ton. 

The stockholders in 1881 were ful ly informed by special 
report made that year of the impossibil ity of the Canal 
competing with the railroads unless your works were en
larged and full facilities for traction were supplied, and we 
again call your special attention to that report: 

The receipts and expenditures of the Canal from 1878 to 
1885, inclusive, were: 

Expenditures $2,129,086 97 
Receipts 1,974,561 47 

Showing a deficit of. $154,525 50 
Exclusive of the cost of extension of locks, which has 

been provided for in part by the sale of a portion of the 
Repair Bonds, Act of 1878, chap. 58, and there is yet out
standing for labor material, &c, $120,540.96. 

The Repair Bonds of 1878, chap. 58, are the first l iens on 
the corpus and revenues of the work. A portion of these 
bonds were disposed of at the best possible rates, and your 
work has been greatly aided by the money realized from 
them. 

In the event of the failure of the Company to earn 
enough in the next two years to pay operating expenses 
and the interest on these bonds, a receiver and foreclosure 
of the mortgage must fol low; and unless the Legislature 
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makes some provision to relieve the Company, the State's 
interest must suffer. 

If the Canal can be put in a condition to move a ton of 
freight from Cumberland to tide-water at 15 cents less than 
the railroads, we can still retain a fair share of the trade ; 
without such improvements it is hardly fair to expect it. 
The condition of your work—that is to say, the carrying 
capacity of the boats, are on average of 112 tons, the same 
precisely as i t was in 1852, when the Canal was completed. 

The B. & O. R. R. charged as late as 1865 $5.58 per ton, 
whi le in 1885 by the use of steel tracks, heavy locomotives, 
enlarged cars and numberless other improvements, they 
have been enabled to reduce the charges to the general 
public to $1.30 per ton, and in special cases to $1.00 per ton, 
a decrease of $4.28 per ton, while to compete with this 
great reduction the Canal Company was compelled to 
reduce its tolls to 22 cents per ton. It does not require 
argument to show that the carrying capacity of your work 
must be increased, and the cost of the movement of freight 
largely reduced, or it must pass out of existence as a 
common carrier, The holders of the bonds of 1844 have 
resisted the use of the bonds of 1878 in lengthening the 
locks and furnishing steam power as a motor, other means 
must therefore be resorted to in order to keep the Canal a 
living, going concern. 

"When we assumed charge of this Company, the Canal 
was indebted, as heretofore stated, for labor and materials 
used in putting and keeping the Canal in good condition 
and repair for transportation, for providing the requisite 
supply of water, and for the current expenses of the Canal, 
in the sum of $170,862.94. It was the purpose of the Act 
of 1884, chap. 281, to make such charges primary liens on 
the gross revenues of the Canal. But as subsequent expen
ditures for .the same purposes became under that Act, liens 
prior in operation to those contracted at an earlier time, 
it was found impossible to raise the needed amount of 
money under the Act of 1844, Chap. 281. The Legislature 
to remedy this difficulty had passed the Act of 1878, Chap. 
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58, which, made the repair bonds authorized to be issued by 
that Act a permanent primary l ien upon the revenues of 
the Company and also made them a primary l ien on the 
corpus of the Canal. 

The bonds thus authorized to be issued by the Act of 
1878, Chap. .58, would have relieved the Canal soon after 
the date of that Act, or when we entered offi.ce, from the 
indebtedness incurred in keeping the Canal a living, going 
concern, if their sale in the market had not been hindered 
by proceedings which called in question the validity of the 
Act of 1878, cbap. 58, in so far, as i t gave priority to the 
bonds issued under i ts provisions, over the repair bonds 
previously issued under the Act of 1844, chap. 281. This 
contention, left undecided even by the recent decision in 
the case of Stewart against the Chesapeake and Ohio Canal 
Company, in the Circuit Court of the United States for this 
District, impaired the value of the bonds of 1878 in the 
market. Strenuous efforts were made for a long time to 
dispose of them in Baltimore and New York, without 
avail. , It was finally discovered that they could not be 
disposed of in view of the attacks made upon the law 
under which they were issued, unless they were secured by 
collateral bonds issued to an equal amount under the 
unquestioned powers conferred upon the Canal Company 
by the Act of 1844, chap. 281, and that no portion of said 
bonds of 1878 could be marketed at a higher rate than 86 
per cent, of their face value, and that no portion of them 
could be marketed at that price, unless an option was given 
to purchase a lesser portion at a lower price within a 
prescribed period. 

Under these circumstances, the Canal Board, understand
ing the whole state of affairs, adopted, on September 1st, 
1885, the resolutions which are appended to this report. 
The contract therein referred to was executed by the party 
named therein and his assigns. By the aid of the means 
thus furnished the Canal Company will be greatly helped 
in its effort to make provision, not only for the debt incurred 
for keeping the Canal a l iving, going concern, which ex-

http://offi.ce
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isted at the beginning of this administration, but also in 
providing for the adequate repairs of the Canal this winter. 
The Treasurer's accounts will show in exact details the 
manner in which the funds thus derived and all other funds 
of the Canal have been disbursed. 

We are fully aware of the fact that there is a strong 
feeling among the taxpayers of the State in opposition to 
the further appropriation of money for the use and purposes 
of the Canal. We have therefore contented ourselves wi th 
a simple statement of what we consider the true situation 
of the Canal at this time. Inasmuch as the General Assem
bly of the State is now in session, we would most respect
fully commend the question, as to the future of the Canal, 
to their serious consideration. 

Before closing, this report we would specially call your 
attention to the statements submitted by Superintendents 
Biser and Mulvany as to the unusual amount of work done 
in their respective divisions during the winter of 1885, as 
wel l as the heavy expenditures for absolute necessary work 
during the remainder of the year. 

We have given more than ordinary attention to the lock 
houses and company's boarding houses along the l ine, and 
put them in thorough repair, so as to make the employees 
as comfortable as our l imited means would admit. 

We have adopted throughout our administration the 
utmost economy in every department of the Canal, and we 
do not deem it amiss to speak in the highest terms of the 
aid and assistance we have received from the officers and 
employees of this great work. 

The material for needed repairs during the winter have 
been provided. Owing to our l imited means we have 
instructed the superintendents to dispense with all laborers 
during the months of January and February, and have 
reduced the wages of those retained for the proper police 
regulation of the Canal. 

Just prior to the close of navigation, and in justice to the 
laborers on the canal, every dollar of indebtedness to them 
was discharged, thus relieving the present administration 
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of all evidences of debt due the men who bad labored 
faithfully during the year. 

All of which is submitted on behalf of the President 
and Board of Directors. 

L. VICTOR BAUGHMAN, 
President Chesapeake and Ohio Canal Company. 
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K N O X V I L L E , January 1, 1 8 8 6 . 
L. V. B A T J G H M A N , E S Q . , 

President Chesapeake and Ohio Canal Co. 
D E A R S I R : In compliance with your orders, I submit the 

following statement of work which has been done during 
the past year, and which is necessary to be done during the 
coming winter on Division No. 1, Chesapeake and Ohio 
Canal. 

L A S T W I N T E R ' S W O R K . 

On Georgetown Level, in consequence of so l i t t le work 
having been done in 1 8 8 4 , a large amount of cleaning out 
was necessary. The berme walls of this level, as wel l as 
the ' slope wal l s ' at Georgetown Locks, were in bad condi
tion. . These have been repaired, necessarily involving con
siderable expense. 

The River Lock at Rock Creek has been cleaned out and 
thoroughly repaired. 

The Outlet Lock, in consequence of not having been 
properly repaired for several years, required an unusual 
amount of material and labor. 

Lock No. 2 1 was undermined, endangering its walls, the 
repairs of which required 125 barrels of cement, and in
volved a considerable amount of labor. 

More than the usual amount of repairing was required 
on the division, such as the removal of bars, the repairs of 
locks, waste-weirs, etc. 

Twenty-five miles of towpathing have been put in order, 
and 3 0 miles of berme and towpath have been trimmed. 

1 ,000 perches of stone have been used in riprapping and 
securing " berme banks." 

8 , 0 0 0 perches of stone have been quarried and used in 
keeping up the three dams on the division, viz., Magazine, 
Seneca and Harper's Ferry. 

It was also necessary to brush the entire length of said 
dams, in consequence of the unusually low water during 
the season. 
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A leak at Dam No. 4 originating from the connections in 
finishing said Dam, and which has existed for some t ime, 
has been repaired, necessitating the use of 400 perches of 
stone. 

1400 perches of stone were required to rip-rap and secure 
the tow path on six-mile level below Dam No. 4, repairs 
Which were rendered necessary by the freshet of 1883. 

A large amount of expense was involved in securing and 
making safe what is termed " Middle Kauffs" Culvert on 
same level. 

Several cribs were necessary to be built, masonry at Cul
verts to be finished, paving in "Bottom" &c, requiring 1000 
perches of stone and 400 yards' of dirt. 

Seventeen Culverts on the division have been sl ightly 
repaired and cleaned out. 

A great deal of dredging has been necessary in conse
quence of heavy rains at the following points, viz:—On 
slack-water, at Sheperdstown outlet, on 9 mile level, and 
twice at Harper's Ferry feeder. 

Tn consequence of the severe rains in the latter part of 
August last, heavy damages were sustained at the following 
points, viz:—on four mile level at what is known as " Little 
Basin, " an extremely heavy sand-bar was deposited, another 
on two mile level above Point of Rocks, and still another on 
nine mile level. 

A break above Crooked Aqueduct, requiring 3100 perches 
of stone, and 250 yards of earth in its repair. 

Another break at tumbling waste on same level, requiring 
in i ts repair several scow loads of stone. Crooked Aque
duct was endangered to such an extent as to require seventy-
five feet of cribbing at the upper abutment as well as 
eighteen feet around abutment requiring 125 perches of 
stone. Also damages at Culverts on same level, required 
both masonry and earth-work. After removing said bars 
and reparing said damages, and starting feed in the division 
another rainfall occurred, and in consequence of sand accu
mulating and lying loose in ravines, and the current being 
on the level, a repetition of the same trouble took place 
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scattering shallow in depth, but for 500 yards in length sand 
to be removed, and in consequence of this repetition, nav
igation of loaded boats was suspended for a period of ten 
days, and l ight boats for five days. 

The number of loaded boats stopped being 115. 
A break occurred below Lock 40, occasioned by old leaks 

and the bad condition of tow-path side of lock, requiring 
several days work of thirty men to repair it. 

Leaks, on l ime stone section, running from Mountain 
Lock, to Dam No. 4, required an unusual amount of labor 
and extra attention, in consequence of the severity of last 
winter. 

A much more than ordinary amount of work has been 
done on the tow-path around Slack-water, rendering it now 
in better condition than it has been for years. 

A new floating Crib has been built at the foot of Slack-
water. Cribs have been built at ravines; one below Moun
tain Lock, two on four mile level, and one on nine mile level, 
for preventing the deposit of sand bars in the canal; 14 new 
gates have been made; 10 have been repaired, and 22 have 
been put in Locks ; 75 new wheelbarrows have been made, 
and 87 have been repaired. 

Two new scows have been built and 8 have been repaired. 
One new mud-machine built and 2 mud-flats repaired. 

One new bridge built at Point of Rocks and seven 
bridges have, been repaired, twenty-four new beams have 
been put.on and the locks repaired. 

New .Stop-planks have been made for Guard Lock No. 4. 
Considerable amount of repairs have been done to 

Flumes, Waste-weirs, &c. 
There has been five sunken boats on the Division during 

the season and three rock slides. An engine of the B. and 
O. R. R. was precipitated into the level above Weverton, 
necessitating a stoppage of twenty-fours hours. 

Rock Creek has been the cause of considerable expense 
during the season, it requiring several dredgings in conse
quence of heavy rains. 



18 F I F T Y - E I G H T H A N N U A L REPORT OF T H E 

Repairing has been done to four company boats, twenty 
houses have been partially repaired, upon which work is 
st i l l progressing. No property upon the Division now 
requires the work of repair more than do these houses, as 
there has been virtually nothing done to them for many 
years. 

Extra work amounting to 3500 yards of earth has been 
done in raising the two mile level at Great Falls, said work 
being rendered necessary by the raising of the Government 
Dam at said point. 

The old tumbling waste and waste weir on this level 
were removed at the request of the Government, and a 
new waste weir, excellently and substantially erected, 
built here by the Government, under the supervision of 
the Chesapeake and Ohio Canal Co. 

Many important improvements have been made on the 
Division during the past year. The tow path at Slack-
water, which was wel l nigh impassable, is now in better 
condition than ever, and the tow path generally has been 
improved. 

The Cribs built were important, as well as the stop-
plank at the Guard Lock. 

The securring of "Middle Kauff's Culvert," and the 
rip-rapping of the tow-path were highly important. 

The leaks on l ime stone section are in far better condi
tion than formerly, there is, however, yet a considerable 
amount of tow-pathing needed, and the leaks on same 
section can be much improved. 

T H E NECESSARY WINTER REPAIRS. 

Roe's culvert on six mi le level, to be stripped and 
repaired, several leaks to be dug out, Antietam Aqueduct 
to be repaired, Locks Nos. 24 and 25 require some mason 
work, as also do the six and seven Locks; also some little 
work on Georgetown Locks, the outlet lock to be cleaned 
and its approach to the river to be dredged, also some 
general repairs of machinery. 

Several flumes, waste-weirs and lock bottoms to be 
renewed. 
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About tbe ordinary amount of cleaning out wi l l be neces
sary. Tbe Georgetown level will require its usual amount 
of cleaning out, which has heretofore been attended with 
much expense owing to the rehandling of the material 
moved; this I propose to do as far as practical wi th the 
mud-machine, thereby saving in my estimation, an expense 
of several hundred dollars. 

I wil l here state that all necessary arrangements have 
been made for Winter Repairs. Lumber, Cement, Clay, 
Stone and all other needed material have been deposited 
for use where needed. 

I respectfully state in conclusion that in the collection of 
rents for Canal property occupied by parties for different 
purposes, I have experienced much difficulty in ascertain
ing their rights and privileges owing to the fact that in 
many cases their contracts were merely verbal and in 
others their leases have expired, or none were given, 
leaving no definite record of the amount of land, or other 
data as a basis of settlement. 

Very Respectfully, 
J. P. BISER, 

Swp't Division 1, O. <fe O. Oanal. 





Appendix B. 





CUMBERLAND, January 1, 1886. 
L . V . BATJGHMAN, ESQ., 

Pres't C. & 0. Canal Co., Annapolis, Md. 

DEAR SIR—I have the honor to submit the following 
report on the condition and operation of the Second Division 
of the Canal during the season of 1885. The navigation 
during the season was free from suspension and delays, 
and there was less damage of any kind than for many 
years past. 

The water was turned on the division on the 14th March; 
a few days later cold weather set in and the Canal was 
frozen over until the 26th. On the 28th the wooden trunk 
at Sideling Hi l l Aqueduct gave way in the berme s ide; i t 
was at once rebuilt at a cost of almost $300, and navigation 
resumed on the 2d April. The steam dredge was brought 
up from Georgetown, put in thorough repair and started to 
work at mouth of Will's Creek and the Basin on 21 st April, 
and continued dredging until last of June, during which t ime 
about 6,000 yards of sediment was removed at a cost of 
$1,300. 

A large leak at Delinger's Culvert occurred on 14th June, 
which necessitated the draining off of the water in four 
mile level, causing a suspension of navigation for two 
days. 

About the first of July the supply of water at Dam 6 
commenced falling off rapidly owing to the very leaky 
condition of that Dam; a good force of hands were put at 
work and the dam made as tight as possible; we were also 
compelled to shut off the supply of water from the various 
mi l l s on the two levels below. 

Owing 'to the heavy growth of water-grass in that section 
of the Canal great difficulty was experienced in passing a 
sufficient supply of water to keep up a proper depth on the 
fourteen mi le level, and means had to be devised to cut 
the grass out of the Canal. 
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During the unprecedented drouth of July, August and 
September the flow of water in the river at Cumberland 
was not sufficient to supply the Canal and tbe steam pump 
at Patterson's Creek was worked continuously pumping 
water in the Canal. Even then, the supply was short, and 
we were compelled to reduce the draft of boats six inches, 
or to 100 tons per boat, and then much trouble and incon
venience because of the boats grounding. 

This condition of affairs continned until the 12th of 
October when we were relieved by a good rain. 

The leaky condition of the Canal through the l imestone 
section required careful watching, but wi th tbe exception 
of a few they did not cause much trouble. 

Several boats sank during the season but they were 
raised at slight expense and no material interruption of 
navigation. 

The wooden locks were repaired and kept in good con
dition. 

Several road bridges were either rebuilt or thoroughly 
repaired, namely, at Fall ing Waters, Williamsport and 
Old Town. 

There were a number of lock gates knocked out and 
broken during the season and in all cases caused by the 
carelessness of the boatmen. The most serious being the 
knocking out of all four gates at Lock No. 66, the gates 
being completely broken up and the water escaping from 
the level above flooded the lower level and damaged its 
banks considerable. 

The Lock Gates have received many repairs in the way 
of new beams, new paddles and frames, fenders, etc. New 
gates were put in at the following locks: 

One pair at the lower end of No. 75, one pair at the 
upper end of No. 66, one pair at tbe upper end of Lock 
No. 61, one pair at the middle of Lock No. 60 (double 
locks), one pair at the lower end of Lock No. 58, one pair 
at the upper end of Lock No. 49, one pair at the upper end 
of Lock No. 44, one pair at the upper end of Lock No. 42. 
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There has been considerable work done to the Lock 
Houses in the way of repairing Roofs, Porches, Windows, 
&c. 

On October the 28th a large rock measuring about five cubic 
yards fel l into the Canal from the slope in the Rock Cut 
below the tunnel delaying navigation one day. 

The maintenance of the Tow-path which is the standing 
employment of the laborers during the navigable season 
is quite an expensive item, it is generally in good order 
though in some places low, there has been a great deal of 
work done on it in the way of faceing it up, rip-raping, &c. 

The masonry work at many places is in need of repair 
most of the aqueducts are badly cracked and mortar worked 
out of the joints and there is considerable leakage which 
wi l l have to be attended to during the suspension of navi
gation. . 

There was one small scow built for the Hancock Section 
at a cost of $100 dollars. We have also made the necessary 
preparations for needed repairs during the Winter Season, 
as follows : part of the chamber walls of Locks Nos. 56 and 
57 which overhang and cramp boats wi l l have to be taken 
down rebuilt and set back, the lower Tow-path wing, wall 
and hollow quoin of Lock No. 56 which has settled from 
being undermined by a heavy leak wil l have to be taken 
down and rebuilt. The wooden waste-weir first below 
Lock No. 60 which is unsafe will have to be dug out and re
built, besides the removing of several sand bars which have 
formed at different points on the division and the repairs 
of the sheeting and lining of the wooden Locks and 
mitre sills pointing up the masonry of the aqueducts, 
filling up cracks, &c, and digging out sinks and stopping 
leaks in the l imestone section. 

On the 6th of December a cold spell set in and on the 7th 
three inches of ice had formed on the Canal, which had to 
be broken by the use of ice breakers to permit such boats 
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E. MULVANY, 
Bupt. 2nd Div. C. & 0. Canal. 

as were on tlie way to reach their destination. The water 
was turned off on the 20th of December, which closed the 
navigable season of 1885. 

Respectfully submitted, 
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At a meeting of the President and Board of Directors of 
the Chesapeake and Ohio Canal Company, held in Balti
more on the first day of September, 1885, the following 
resolutions were unanimously adopted: 

Besomed, That the President of this Board be and he is 
hereby authorized to contract with Robert T. Baldwin, act
ing personally, or by his attorney, and with his assigns, for 
the sale and disposition of bonds, issued by this company 
under the Act of 1878, chap. 58, to the amount of two hun
dred and s ixty thousand dollars, on the following terms, 
that is to . say: for the sale of bonds of said issue to the 
amount of one hundred and eighty-nine thousand dollars 
at eighty-six per cent, of their face value, payable as fol
lows; that is to say, sixty-two thousand three hundred and 
forty dollars in cash, and the remainder in three equal 
instalments payable respectively in six, twelve and' eigh
teen months after the date of the payment of the cash 
instalment without interest; the amount of the instal
ments, remaining payable, to be evidenced by promissory 
notes secured by indorsement, or otherwise to the satisfac
tion of the President of this company. 

Resolved, That the said Robert T. Baldwin, or his assigns 
making such purchase, if the same is so made, shall have 
in consideration thereof, the option to purchase, for cash, 
the bonds of this company, issued under said Act of 1878, 
chap. 58, to the extent of seventy-one thousand dollars, at 
eighty per cent, of their face value, at any time within two 
years from the date of said purchase, it being, however, 
expressly provided that this company shall have the right 
to require said option to be exercised at an earlier period, 
by giving thirty days previous notice, in writing, to the said 
Robert T. Baldwin, that the proceeds of the bonds, in rela
tion to which such option was given are required or needed 
by this company for any of the purposes for which such 
bonds were authorized to be issued. The said bonds to the 
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face value of seventy-one thousand dollars, in relation to 
which such option is g iven shall he delivered after sufficient 
verification and upon a proper receipt in a sealed package, 
in escrow, to the said Robert T. Baldwin to be by h im kept 
until such option is exercised or declined. 

Resolved, That for the further securing of the indebted
ness evidenced by the bonds authorized to be sold, or i n 
reference to which an option is by these resolutions author
ized to be given to the said Robert T. Baldwin and his 
assigns, and for the further securing of the payment of the 
interest thereon as the same shall mature, which indebted
ness is created for the purpose of putting and keeping the 
canal of this company in good condition and repair for 
transportation, providing the requisite supply of water and 
paying the salaries of officers and agents and the current 
expenses of this company, the President of this, company 
be and he is, under the power vested and remaining in this 
company under the Act of 1844, chap. 281, authorized and 
directed to execute twenty-six bonds, in the name of this 
company, each bearing date on the first day of September, 
eighteen hundred and eighty-five, and being for the sum 
of ten thousand dollars, each payable thirty-six years after 
date to Stephen Gambrill or bearer, with interest at the 
rate of six per centum, payable half yearly, on the first 
day of January and July in each year, until the said bond 
is ful ly paid, and each being under the corporate seal of 
the company, signed by the President thereof, and attested 
by its clerk, and approved and countersigned by the Board 
of Public "Works in this State, and to deliver said twenty-
six bonds so executed to the said Robert T. Baldwin, or his 
assigns, as collateral security or securities for the payment, 
as the same may respectively mature, of the principal of 
and interest on the indebtedness of this company, evidenced 
by each and every one of the bonds which may be sold 
under these resolutions, or in reference to which the option 
authorized by these resolutions may be exercised; i t being 
expressly provided that if such option is not exercised as to 
the said seventy-one thousand dollars of bonds issued 
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under said Act of 1878, chapter 58, within the time pre
scribed, or as required by these resolutions, said seventy-
one thousand dollars of bonds shall be returned to this 
company, together with so many of said collaterals as may 
be equivalent, in face value, to the bonds not purchased 
under such option, or with adequate security for any part 
or fraction of a collateral bond not so returned. 

Resolved, That all money which may be received by 
this company, under and by virtue of any sale or disposi
tion made of the bonds issued by this company, under the 
Act of 1878, chapter 58, shall be used and applied only to 
and for the purposes expressed in said Act. 

ANNAPOLIS, January 7th, 1885. 
I hereby certify that the aforegoing is a true copy from 

the journal of proceedings of that date. 
S. GAMBRILL, 

Clerk and Treas. 
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THE FOLLOWING TABLES 

SHOW T H E OPERATIONS OP T H E C A N A L PROM 1ST J A N U A R Y 

TO 3 1 S T DECEMBER, 1885. 

Table "A" sbows tbe receipts and expenditures from Jan
uary 1st to December 31st, 1885. 

Table " B " sbows tbe amount tolls accrued each month 
during the year 1885. 

•Table " C" shows the current expenses for the year 1885. 
Table " D " shows the receipts into and payments from 

the treasury in 1885. 
Table " E," Profits and Loss account for the year ending 

December 31st, 1885. 
Table " F," Balance-sheet after closing books 31st Decem

ber, 1885. 
Table " G " shows the number of boats cleared from the 

port of Cumberland with coal for the years 1870,1871,1872, 
1873, 1874, 1875, 1876, 1877,1878,1879,1880,1881, 1882, 1883, 
1884 and 1885. 

Table " H," annual report of shipment of coal for the 
year 1885. 

It wi l l be observed that in our l ist of payments for the 
year 1885, we are charged with law expenses $11,312.52, of 
this amount seven thousand dollars is incident to the 
Stewart cases against the company. 

It is but fair to state that these cases were brought during 
a prior administration, we simply being called upon to 
fulfil the contract made by our predecessors. 

In this connection we would also state that there has 
been nearly thirty suits docketed against the Canal Com
pany in Washington county, i t being the only county along 
the line where we have experienced any difficulty, and in 
these cases the costs and legal expenses amounted to about 
one thousand dollars, 





TABLE A. 

STATEMENT OF THE ACCRUED RECEIPTS AND EXPENDITURES OF THE 

CHESAPEAKE AND OHIO CANAL COMPANY, FOR THE YEAR ENDING 

- DECEMBER 31ST, 1 8 8 5 . 

RECEIPTS. 
Tolls accrued ..' 
"Wharfage on 398,012 tons of coal, at 4 cts. $15,920 47 
Less Consolidation and Potomac "Wharves 8,637 39 
Water rents 
Rents of h.ouses and lands 
Boat trimming 
Miscellaneous revenue 
Interest 

EXPENDITURES. 
Repairs ordinary 
Repairs extraordinary 
Pay of Superintendents, Collectors and Lock-keepers 
Operating Basin Wharf. 
Pay of Officers 
Engineer Department 
Law expenses 
Contingent expenses 
Printing and stationery 
Interest 
Coupon account of Repair Bonds, Act of 1878 
Potomac Lock and Dock Company 
Chesapeake and Potomac Telephone Company ... 

$106,940 39 

7,283 08! 
7 899 " 
10,962 36 
2,122 90 
120 641 
600 00 

$66,997 60 
15,702 56 
35,351 00 
8,668 35 
9,479 94 
229 101 

11,312 52 
4,260 61 
517 95! 

2,167 47 
13,170 00 
15,000 00 
1,810 00 

OFFICE CHESAPEAKE AND OHIO CANAL Co., 
Annapolis, January, 1886. 

STEPHEN GAMBRILL, Treasurer, 
JpHN P. A-ysiRs, Accountant. 

$135,929 06 

$184,667 10 
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TABLE B. 

STATEMENT EXHIBITING- THE AMOUNT OF TOLLS ACCBUED TO THE CHESA

PEAKE AND OHIO CANAL COMPANY, IN EACH MONTH DURING THE 

YEAR ENDING DECEMBER 31ST, 1 8 8 5 . 

MONTH—1885. Ascending, Descending. Aggregate. 

January. . 
February. 
M/aroh— 
April 
June 
Jtdy 
August 
September. 
October ... 
November. 
December . 

$ 5 8 6 1 
1,191 9 9 

9 0 9 5 6 
9 6 7 8 6 

1,085 5 7 
1,119 0 5 
1,282 2 0 
1,193 7 9 
1,225 5 3 

5 2 6 9 8 

$ 2 8 7 7 $ 2 8 7 7 
2 3 5 0 1 2 9 3 6 2 

1 0 , 0 0 1 2 5 1 1 , 1 9 3 2 4 
1 0 , 7 1 2 9 8 1 1 , 6 2 2 5 4 
11 ,898 0 0 1 2 , 8 6 5 8 6 
1 2 , 7 3 8 6 0 1 3 , 8 2 4 1 7 
10 ,382 7 1 1 1 , 5 0 1 7 6 
1 2 , 1 6 2 9 8 1 3 , 4 4 5 1 8 
1 2 , 2 0 3 3 6 1 3 , 3 9 7 1 5 
1 8 , 6 0 2 7 9 1 4 , 8 2 8 3 2 

3 , 4 1 2 8 0 3 , 9 3 9 7 8 

$97 ,379 2 5 $ 1 0 6 , 9 4 0 3 9 9,561 1 4 

OFFICE CHESAPEAKE AND OHIO CANAL CO., 

Annapolis, January, 1886 . 

S T E P H E N G A M B R I L L , Treasurer, 
JOHN P. AYERS, Accountant, 
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TABLE C. 

TOTAL CURRENT EXPENSES OP THE CHESAPEAKE AND OHIO CANAL COM

PANY, PROM JANUARY 1ST TO DECEMBER 31ST, 1 8 8 5 . 

1 8 8 5 . 

January. . 
February. 
March 
April 
May 
June 
July 
August... 
September. 
October .. 
November 
December 

Re
pa
ir
s—
 

Or
di
na
ry
. 

Re
pa
ir
s—
 

Ex
tr
ao
rd
in
ar
y.
 

Pa
y 
of
 Su

pe
r

int
end

ent
s,
 

Col
lec

tor
s 

an
d 

Lo
ck
-k
ee
pe
rs
. 

$ 5 , 3 6 2 7 3 
3 ,398 7 5 
5 , 4 4 7 4 2 
6 .044 8 1 
6 , 2 8 0 2 4 
5 , 7 5 0 4 3 
5 ,042 0 7 
6 .045 3 3 
6,660 1 6 
6 , 0 3 9 7 8 
6 , 1 4 1 8 8 
4 , 7 8 4 0 1 

$ 6 6 , 9 9 7 60 

5 7 9 6 3 
2 ,925 4 5 
1,352 6 6 

8 5 2 4 0 
1 ,451 2 1 
1,050 7 2 
2 ,055 2 9 
1,451 0 2 
1,538 7 9 
1 ,333 2 5 
1,122 1 4 

$ 1 5 , 7 0 2 5 6 

$ 1 , 6 0 5 0 0 
1,625 0 0 
3 ,227 5 0 
3 , 2 1 7 5 0 
3 ,177 5 0 
3 , 2 1 7 5 0 
3 , 2 1 7 5 0 
3 , 2 1 7 5 0 
3 , 2 1 7 5 0 
3 , 2 1 7 5 0 
3 ,205 5 0 
3 ,205 5 0 

$ 3 5 , 3 5 1 0 0 

Pay of Officers 
Engineer Department 
Law expenses ' 
Contingent expenses 
Printing and stationery 
Operating Basin wharf 
Interest 
Coupon account Repair Bonds, Act of 1 8 7 8 . . . 
Potomac Lock and Dock Company 
Chesapeake and Potomac Telephone Company 

$ 9 , 4 7 9 9 4 
2 2 9 1 0 

1 1 , 3 1 2 5 2 
4 , 2 6 0 6 1 

5 1 7 9 5 
8,668 3 5 
2 , 1 6 7 4 7 

1 3 , 1 7 0 0 0 
1 5 , 0 0 0 0 0 

1 ,810 0 0 

Total. 

$6 ,967 7 3 
5 ,603 3 8 

11 ,600 3 7 
1 0 , 6 1 4 # 7 
1 0 , 3 1 0 1 4 
1 0 , 4 1 9 1 4 

9 , 3 1 0 2 9 
1 1 , 3 1 8 1 1 
1 1 , 3 2 8 6 8 
10 ,786 0 7 
1 0 , 6 8 0 6 3 

9 , 1 1 1 6 5 

$ 1 1 8 , 0 5 1 1 6 

$ 6 6 , 6 1 5 9 4 

$184,-667 1 0 

JOHN P. AYERS, Accountant 

OFFICE CHESAPEAKE AND OHIO CANAL CO., 

Annapolis, January, 1 8 8 6 . 

STEPHEN GAMBRILL, Treasurer. 
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TABLE D. 

ABSTRACT OF RECEIPTS INTO AND PAYMENTS PROM THE TREASURY OP THE 

CHESAPEAKE AND OHIO CANAL COMPANY, FOR THE T E A R 1885 . 

Balanceon hand Jan. 1,1885 { g g ^ - ^ ^ Cash $11,732 95! 
14,500 00 

Tolls 
Wharfage and terminal facilities 
Boat trimming 
Water rents • 
Rents of houses and lands 
Interest 
Collections from coal companies 
Sale of Repair Bonds, Act of 1878 
Miscellaneous revenue 
Temporary loan, 2d National Bank of Cumberland .. 
Repairs ordinary '. 
Repairs extraordinary '. 
Pay of Superintendents, Collectors and Lock-keepers, 
Pay of Officers 
Engineer Department 
Law expenses 
Printing and stationery..: 
Contingent expenses 
Interest and discount* 
Coupon account Repair Bonds, Act of 1878 
Account of labor and material owing end of 1883 ... 
Account of labor and material owing end of 1884 ... 
Extension of locks 
Operating Basin wharf 
Chesapeake and Potomac Telephone Company 
Bills payable 
Balance in Banks and hands of Accounting 
Officers $12,244 86| 

Repair Bonds, Act of 1878, received for 
tolls 18,500 00 

Dr. Cr. 

$26,232 95 
109,659 88 
7,283 08 
2,122 90 
7,899 69 
10,962 36 
600 00 

4,210 19 
95,740 00 
120 64 

10,000 00 
$62,680 15 
14,580 42 
32,370 50 
9,229 94 
229 10 

10,562 52 
473 40 

4,211 81 
2,167 47 
13,170 00 
36,585 95 
36,792 19 
1,400 23 
7,823 10 
1,810 00 
10,000 00 

30,744 86 
$274,831 69 $274,831 69 

JOHN P. AYERS, Accountant. 

OFFICE CHESAPEAKE AND OHIO CANAL Co., 
Annapolis, January, 1886. 

STEPHEN GAMBRILL, Treasurer. 
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TABLE E. 

PROFIT AND LOSS FOR THE YEAR ENDING DECEMBER 31ST, 1 8 8 5 . 

1 8 8 5 . 
Jan. 1 . To balance on ledger to debit 

" Bad debts uncollected at Williamsport.. 
" Bad debts uncollected at Georgetown... 
" Discount on $ 1 8 9 , 0 0 0 . 0 0 of Repair Bonds.j 

Act of 1878 , sold at 8 6 
" Repairs ordinary 
" Repairs extraordinary 
" Pay of Superintendents, Collectors andi 

Lock-keepers 
" Pay of Officers 
" Engineer Department 
" Law expenses 
" Contingent expenses 
" Printing and stationery 
" Interest and discount 
" Coupon account Repair Bonds, Act of 1 8 7 3 
" Potomac Lock and Dock Company 
" Chesapeake and Potomac Telephone Co 
" Operating Basin wharf. 
" Consolidation and Potomac wharves... 
By Tolls 
" Wharfage 
" Water rents , 
" Rents of houses and lands 
" Boat trimming 
" Miscellaneous revenue 
" Interest , 
" Balance now standing to debit, 

| 8 9 , 7 5 8 3 4 
5 4 1 6 
5 1 5 1 

2 6 , 4 6 0 0 0 
6 6 , 9 9 7 60 
1 5 , 7 0 2 5 6 

3 5 , 3 5 1 0 0 
9 ,479 9 4 

2 3 9 1 0 
1 1 , 3 1 2 5 2 

4 , 2 6 0 6 1 
5 1 7 9 5 

2 , 1 6 7 4 7 
• 13 ,170 00 
15 ,000 0 0 

1,810. 0 0 
8 , 6 6 8 3 5 
8 , 6 3 7 3 9 

$ 3 0 9 , 6 2 8 5 0 

$ 1 0 6 , 9 4 0 .39 
1 5 , 9 2 0 4 7 

7 ,899 6 9 
10 ,962 3 6 

2 , 1 2 2 9 0 
1 2 0 64-

' . 6 0 0 0 0 
1 6 5 , 0 6 3 ' 0 5 

$309,628 60' 

OFFICE CHESAPEAKE AND OHIO CANAL Co., 

Annapolis, January, 1886 . 

J O H N P . A Y E R S , Accountant, 

v 
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TABLE F. 

BALANCE SHEET OP THE CHESAPEAKE AND OHIO CANAL COMPANY, AFTER 
CLOSING BOOKS 31ST DECEMBER, 1885. 

Capital Stock 
State of Maryland loan 
State of Maryland loan 
Post notes of various dates bearing interest 
Notes re-issuable 
Bonds issued in payment of post notes 
Bonds issued to creditors 
Acceptances' to creditors 
Bonds issued to creditors of Potomac Company. 
interest to 31st December, 1845 

Bonds issued for completion of canal 
Unclaimed dividends, Potomac Company 
Certificates issued for repairs prior to 1845 
Certificates issued for coupons funded, interest to| 
1st October, 1853 

Registered debt and interest to 31st December,! 
1853 

Dr. 

Certificates issued to creditors of Hunter, Harris &Co 1 

Certificates issued for tolls payable in I860 
Balance due contractors 
The Chesapeake and Ohio Canal 
Bills payable 
Repair Bonds, Act of 1878 
Pay Roll Account, 1880 

1883 
" 1884 

1885 : 
Cash in banks and hands of accounting officers.. 
Repair Bonds, Act of 1878, redeemed 
Amounts due from collectors. .. 
Amounts due by coal companies 
Bills receivable 
Profit and Loss 

$13,592,175 10 

12,244 86 
18,500 00 
7,109 92 
27,735 19: 
66,800 00 
165,062 05 

Cr. 
$3,851,593 67 
4,378,000 00 
2,000,000 00 
365,955 00 
6,644 00 
5,758 00 

303,745 60 
123,139 52 
76,047 03 

1,699,500 00 
216 45 

1,235 59 
146,840 44 
321,160 87 
94,450 82 
833 30 

84,465 87 
10,000 00 
314,000 00 

500 00 
36,389 85 
48,292 47 
25,358 64 

$13,889,627 12' $13,889,627 12 
OFFICE CHESAPEAKE AND OHIO CANAL Co., 

Annapolis, January, 1886. 
J O H N P . AYERS, Accountant. 
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TABLE G. 

NUMBER OF BOATS CLEARED WITH COAL FROM THE PORT OF CUMBERLAND 
DURING THE YEARS 1 8 7 0 , 1 8 7 1 , 1 8 7 2 , 1 8 7 3 , 1 8 7 4 , 1 8 7 5 , 1 8 7 6 , 1 8 7 7 , 1 8 7 8 , 1 8 7 9 , 
1 8 8 0 , 1 8 8 1 , 1 8 8 2 , 1 8 8 3 , 1 8 8 4 AND 1885. 

YEARS. Boats. 
Coal. Average 

of Boats. 
YEARS. Boats. 

Tons. Cwt. TODS. Cwt. 
1 8 7 0 5 , 5 3 7 606 ,707 1 9 1 0 9 1 3 
1 8 7 1 7 , 8 0 1 848 ,200 0 8 1 0 8 1 7 
1 8 7 2 7 , 4 1 2 814 ,365 0 9 109 1 8 

7 ,126 7 9 7 , 8 3 8 0 6 1 1 2 
1 8 7 4 7 ,378 836 ,997 1 9 1 1 3 1 3 
1 8 7 5 7 , 9 9 5 904 ,998 , 0 7 1 1 3 06 
1 8 7 6 5 ,700 654,409 1 4 1 1 4 1 9 
1 8 7 7 5 ,380 603 ,096 ... 1 1 2 0 5 
1 8 7 8 5 , 5 2 5 630 ,293 1 2 1 1 4 1 3 
1 8 7 9 4 , 6 2 7 5 2 2 , 9 0 4 1 1 3 0 2 
1 8 8 0 5 ,464 615 ,423 1 1 2 1 5 
1 8 8 1 4 , 6 6 7 521 ,189 . , 1 1 1 1 5 
1 8 8 2 2 , 8 0 3 3 1 6 6 4 8 1 1 3 
1 8 8 3 6 , 2 8 3 707 ,466 0 1 1 1 2 1 5 
1 8 8 4 3 , 3 7 8 378 ,352 1 3 1 1 2 
1 8 8 5 3 , 5 5 9 3 9 8 , 0 1 2 1 1 1 1 6 





T A B L E H. 

ANNUAL STATEMENT OP COAL SHIPPED VIA CHESAPEAKE AND OHIO CANAL, FROM CUMBERLAND, MARYLAND, FOR THE YEAR 1 8 8 5 . 

March. April. May. June. July. Avgnnt. September. October. November December. Total. REMARKS. 

GEORGETOWN, D. C.— 
American Coal Co 684 05 348 0 4 ! 109 02 1,141 11 
Borden Mining Co 347 09 9,561 03 7,082 11 9,063 12 8,064 14 5,580 16 7,175 15 9,403 00 11,778 03 68,057 03 
BlaenAvonCo 232 07 232 07 
Bigley "Gas" Co . . . 2,283 14 1,835 09 220 07 1,323 18 1,182 05 1.416 12 464 15 114 18 8 , 8 4 1 1 8 Shipped by G. Meredith & Co. 
Consolidation Coal Co 458 16 8,001 18 10,529 13 7,886 04 10,248 09 7.157 12 8,102 01 7,526 12 7,931 18 3 914 02 71,757 05 
Despard "Gas" Co \ 109 05 1,152 01 694 01 106 07 2 061 14 Shipped by Tilghman and G. M. & Co. 
George's Creek Coal Co 10,282 06 6,939 02 9,K)9 07 13 659 15 10,262 03 12,374 08 12 959 13 14,304 09 2,508 02 93,189 05 
Gaston "Gas" Co 1,708 03 232 12 i 684 18 342 00 231 17 3.109 10 Shipped by F. L. Tilghman. 
Maryland Coal Co 8,347 01 7,916 13 9,514 05 11,588 06 9 8 5 9 07 7,7:12 16 7,253 10 7,953 12 1,588 19 71,75 + 09 
National Coal Co 115 02 104 06 219 08 
New Central Coal Co 352 16 352 16 
Pennsylvania "Gas" Co 1,812 07 1,460 14 2,100 03 2,911 06 2,774 03 2,817 18 13,876 11 Shipped by G. Meredith & Co. 
Waverley "Gas" Co 337 15 800 05 1,138 00 Shipped by G. Meredith & Co. 
Yougbiogheny "Gas" Co 799 00 1,662 00 422 00 986 00 3,809 00 Shipped by F. Mertens. 

Total 806 05 139,616 19 38,198 17 42,3(i7 05 45 664 05 36.390 06 39,582 17 42,018 08 46,687 17 8,357 18 339,690 17 

W l L L I A M S P O R T , MD— 

American Coal Co 117 15 323 00 336 15 722 01 1 621 02 1.366 05 112 07 4,599 05 Shipped by Stonebrnker & Embrey. 
Consolidation Coal Co 1,720 10 5,989 10 4,619 01 3,918 02 6,496 17 6 875 15 6 678 05 6 223 14 2,520 10 45,042 07 I Shipped by Cushwa and Steffey & Co. 
George's Creek Coal Co 412 18 70% 17 463 10 794 12 473 17 341 08 511(11 925 05 558 14 5,192 12 Shipped i>y P. H. Darby & Bro. 
National Coal Co 645 05 645 05 Shipped by F. H . Dai by & Bro. 

Total 2,896 08 6,692 07 5,082 14 5,035 14 7,307 09 7,939 04 8,818 18 8,515 04 3,191 11 55,479 09 

HANCOCK, MD. 
American Coal Co 112 06 93 15 304 10 109 12 620 03 
Consolidation Coal Co 116 04 110 11 114 07 44 14 98 15 61 06 545 17 
George's Creek Coal Co 109 19 214 00 113 02 115 13 552 14 
National Coal Co 113 11 113 11 

Total 335 16 214 00 116 04 110 11 114 07 138 09 403 05 174 08 225 05 1,832 05 

S l I E P R E B D S T O W N , W. VA.— 

American Coal Co 113 13 113 13 
Consolation Coal Co 115 19 117 11 111 13 113 16 458 19 

Total 115 19 117 11 I l l 13 113 16 113 13 572 12 

SUNDRY POINTS— 
American Coal Co 225 03 107 18 1 333 01 To Harper's Ferry, W. Va. 
National Coal Co 103 16 j 103 16 To Point of Rocks, Md. 

j 
Total 323 19 107 18 | 436 17 

a 

Grand Total 806 05 42,965 02 45,551 14 47,566 03 1 51,030 01 143,812 02 47,774 06 51,240 11 55 491 02 I 11,774 14 398,012 00 

A. W I L L I S O N , COLLECTOR. 
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