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3. 1f the total of the payments made by the party of the Atat part unde, 1a) paragraph 2 areCediny
shall exceed the amount of payments actually made by the holder of the nute as trustee for ground rents.
taxes or assessments OF ineurance premiums, as the case may be, such excess shall be credited on subse-
quent payments to be made by the party of the first part for cuch 1tems or. at the option of the holder of
the note as trustee, <hall be refunded to the party of the first part. 1f. however, such monthly payments
shall not be sufficient to pay such items when the same shall become due and payable, then the party of
the first part shall pay to the holder of said note as trustee any amount necessary to make up the deficiency.
Such payments shall be made within thirty (30) days after written notice from the holder of the nute
| ficiency, which notice may be given by mail. 1f at any time the party of the
first part shall tender to the holder of said note, in accordance with the pruvisions thereof, full payment of
the entire indebtedness represented thereby. the said holder as trustee shall in compuling the amount
of such indebtedness, credit to the account of the party of the frst part ans credit balance remaining
under the provisions of (a) of paragraph 2 hereof. 1f there shall be a default under any of the provi-
sions of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the holder of
the note acquires the property otherwise after default, the holder of the note as trustee shall apply. at
the time of the commencement of such proceedings, Or at the time the property is otherwise acquired, the
amount then remaining to credit of the party of the first part under (a) of paragraph 2 preceding, as a
credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said
note. In case of the refusal or neglect of the party of the first part 10 make any payvment provided for
under (a) of paragraph o the holder of the note may. at its option, make such payment and any sum Or
sums so paid shall bear interest at the rate provided for in the principal indobtedness and sh.all be secured

hereby.

4. The rents, income and profits of said property are hereby assigned to the holder of the note, pro-
vided, however, that the party of the first part shall be ontitled to collect and retain the said rents, income
and profits until default hercunder. Upon a default in the payment of any of the indebtedness hereby se-
cured or in the performance of any of the terms Or conditions hereof, the holder of the note shall be en-
titled, without notice to the party of the first part, to the mediate appointment of a receiver of the prop-
erty covered hereby, without regard to the adequacy or inadequacy of the property as security for the
mortgage debt; and if there be no receiver, the holder of the note may proceed to collect the rents, income,

and profits from the property covered hereby.

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines
or impositions, and ground rents, for which provision has not been made hereinbefore and will promptly
deliver the official receipt therefor to the holder of the note : and in default of such payment by the party
of the first part, the holder of the note may pay the same, and any sum or sums so paid by the holder of the
note shall be added to the debt hereby secured, ahall be payable thirty {30) days after demand, shall bear
interest at the rat‘?\&:}sided for in the principal indebtedness from date of payment and shall be secured

by this Deed of Tx; ~

6. Upon thé}eqi ost of the holder of the note the party of the nust part shall execute and deliver a Sup-
plemental no{e” t}g};@ es for the sum or sums advanced by the holder of the note for the alteration, modern-

i2ation, imprgyement, maintenance, OT repair of said premises, for Laxes or assessments agzainst the same
and for a r purpose authorized hereunder. Said note or notes sha'l be secured hereny on a panty
with an y as if the advance evidenced thereby were included in the note first deseribed above, faia

supplem note or notes shall bear interest at the rate provided for in the principal indcbiedness and
shall be payable In approximately equal monthly payments for such period as may be agreesi upon by tne
creditor and debtor. Failing to agree on the maturity, the sum or sums 30 advanced shall he due and
payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyvond the

ultimate maturity of the note first described above.

7 The lien of this instrument chall remain in full foree and effect during any postponement or exten-
sion of the time of payment of the indebtedness or any part thereof secured hereby.

8. He will Lieep the said premises in as good order and condition as they are now, reasonable wear and
tear excepted, and will not commit or permit any waste thereof.

9. He will continuously maintain hazard insurance, 01 such type or types and amounts as the holder
of the note may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has ‘heretofor been made under (a) of paragraph 2 hereof,
will pay promptly when due anv premiums therefor. All insurance shall be carried In companies ap-
proved by the holder of the note and the policies and renewals thereof shall be held by the holder of the note
and have attached thereto loss payable clauses in favor of and in form acceptable to the holder of the note.
In event of loss he will give ‘mmediate notice by mail to the holder of the note, who may make proof of loss
if not made promptly by the party of the first part, and each insurance company concerned is hereby au-
thorized and directed to make payment for such loss directly to the holder of the note instead of to the
party of the first part and the holder of the note jointly, and the insurance proceeds, or any part thereof,
may be applied by the holder of the note at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this Deed of
Trust, or other transfer of title to the said premises in extinguishment of the indebtedness secured hereby,
all right, title, and nterest of the party of the first part in and to any insurance policies then in force shall

pass to the purchaser or grantee.

10. If the said property shall be advertised for sale, as herein provided, and not soid, the Trustee or
Trustees acting shall be ontitled to one-half (&) the commission above provided, to be computed on the
amount of the debt hereby secured, and the same is hereby secured in like manner as other charges and
expenses attending the execution of this trust, and shall bear interest at the rate provided for in the pnn-

~ipal indebtedness.

11. The holder of the indebtedness secured by this Deed of Trust shall be entitled to remove, substi-
tute. or add a Trustee or Trustees, at its option, with or without cause or notice, by instrument duly ex-
ecuted, acknowledged and recorded among the land records of the county aforesaid.

The powers herein, when granted to two or more trustees. may be exercised by any of them acting
individually or by all acting together.

12. If any suit, action, or proceeding whatsvever shall be commenced or prosecuted for the collection
of the note, or any part of the note, or for the enforcement of any endorsement or ondorsements thereof,
or any other matters hercby secured, or in reference to the execution of the trust hereby created, or any of
the trust or property or funds which may become part thereof, he will pay all costs and charges and ex-
nenses of the same, including reasonable counsel and attorney's fees and charges, which shall also be
deemed a charge attending the oxecution of this trust, be socured hereby as such and bear interest at the
rate provided for in the principal indebtedness and in default of such payment by the party of the first
part, the holder of the note may, at its option, make such payment or pay such charge and any sum Or Summs

S0 paid by the holder of the note shal] he secured hereby and bear interest as aforesaid.
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