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5 . THIS AGREEMENT OF SALE, madethis .1Oth ___dayof _January == = 1488 . by and
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AT Long & Foster Real Estate, Inc.

Damascus Centre / Damascus, Maryland 20872
Office (301) 2563-5155, 263-6156, 2563-6167, 263-6168

and _Sheld & Pat AV S e (Purchasen)
LY A . .
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2. THE SELLER SELLS AND THE PURCHASER BUYS the following described property locaied in Election District _LL_
7 i’
being (all/part) of that property conveyed to Seller herein by deed recorded in Liber _M_ , Folio _M___ . among the land

. . , geinainth
recordsof _Frederick 0 County. Maryland. and being further described as Lot ___.2‘_. ,Bloek e
. . . + u J ; + ’ ” r . ':' ST t:‘l":}l {:t" . 1
Section __.’__. . in the subdivision knownas - nf& "7 ¢ - . said property containing 1 acres, more or less,

12203 Caoepyors Ry KE';/(I‘H.I’, el 21787

F
as shown on Tax Map Page 9_?( o Parcel Noo e and being Known as

— . and hereinalter called “the property.” together with all improvements
thereon and all rights and appurtenances thereunto belonging. Included in the purchase price shall be all fuel oil, if any, stored on the property at time of
settlement, and all permanently attached fixtures. The purchase price shall also include the following: AS AND IF NOW INSTALLED IN OR ON THE
PROPERTY AND AS NOW OWNED BY THE SELLER (delete items not applicable) central heating, eenssat-airconditioning; plumbing, lighting fixtures,
garbagedisposak built-indishwasher, range and oven, refrigerator, screens, storm/insulated windowsand doors, shades, curtain and drapery rods, TV antenna,
wall-to-wall carpeting, portable outbuildings, awnings. trees, shrubbery and plants. Also included shall be the following:

The following shall be EXCLUDED from the purchase price and shall remain the persanal property of the Seller:

_ : 0V '
3, PURCHASE PRICEis _Sixty Thousand 4.vo /90 Dottars (s 80,000, 00 ),
cash to be paid on the date of settlement, of which sum the deposit shall be a part.

N cm Pl ey 1oy g 5 OAN0 00 _ .
4. DEPOSIT. A deposit of WO Thousan Dollars (S._L_n‘:._(__ ) has been received {rom Purchaser in the

form of ( cash) (2 check) | see addendum) and is to be placed in escrow with l_{Mr—____ , Broker,
upon acceptance of this Agrecement. Allescrow monies will be credited toward the purchase price or settlement charges at the time of closing. 1fthis Agreementis
voided by either party, the escrow monies shall be disbursed pursuant to the written direction of both parties.

assume®) a QOX__conventional) ( convention-

S. FINANCING. This Agreementiscontingent upon the Purchaser’s ability to ({3 place) (

) First Mortgage or Deed of Trust, secured by the

al adjustable rate) (—— VA®*) ( FHA®*) or (

] . i
T L] 1-’“ L .""..- 1
.' l- J‘l R L A .

: Teager e Do Penye 48
property, in the amount of not more than Orty ~ b srwisnz 0 Dollars ISLJM )

”.-- NS Y L -‘:! '.." . . , . - . *
with interest hﬁM % perannum(or, if VA financing, at the maximum prevailing rate at the time of settlement), for a period of at lcast_g’_q____ years.

6. MORTGAGE APPLICATION. Purchaser eapressly agrees to make written application for the mortgage/deed of trust as herein described within
' WOrking '

__T_EH‘J_________ (_LO__ ) days from the acceptance date of this Agreement. Purchaser further agrees to execute such mortgage/deed of trust at

settlement if the loan commitment therefore is granted by the lender, |
Upon issuance of a commitment from a lending institution that the mortgage/deed of trust, as requested above, has been offered, or the receipt by Seller of a

waiver of this contingency from Purchaser, this contingency shall be dcemed waived. Unlessacopy of a letter of commitment, or Purchaser's waiver, is furnished

to Seller's agent within _':?_l_l'_“.vL_’_lL. (s )days from the acceptance date of this Agreement, Seller, prior to receipt of waiver, shall have the
option 1o declare this Agreement null and void at any time thereafter. If Seller voids this Agreement, the parties agree 1o execute all documents necessary for

release of liability and return of the deposit to Purchaser. o _
If the mortgage/ deed of trustas outlined by the above terms is denied by the lender, Purchaser will provide Seller with a copy of lender's writien Eicnlal. in which
event the parties agree to declare this Agreement null and void and to exccute all documents necessary for release of liability and return ?f deposit to Purcl:lascr.
Any contrary action by Purchaser concerning the execution of this Agreement of Sale including. without limitation, misrepresentation by Purchaser in tl}:
credit information initially provided to Seller, failure to apply for such loan and pursue same diligently, or application for a mortgfxgt!q:cd of trust upon sa!d
terms in any respect different from those as set forth above, and which results in the iender’s dental of Purchaser's application foe financing purposes as I_u:rcm
deseribed, shall constitute a default on the part of Purchascrunder the terms of this Agreement. In such event, unless otherwise mutually agreed upon in writing by

the parties hereto, Seller may terminate this Agreement and declare the deposit hereinabove described forfeited.

7. CREDIT/FINANCIAL INFORMATION, Itis understood and agreed that prior to negotiation of this offer, Purchaser will provide to Seller’s agent
Purchaser's written credit/financial information signed by Purchaser.

3. ALTERNATE FINANCING. Itis further understood and agreed that should Purchaser make application for financing through a lending inslit_utiorf or
other source wheraby the interest, terms of payment, amount of loan, or any one of these diffecs from the financing conditions as set forth above, upon notification

to Purchaser from the lending institution or other source that the financing as requested has been approved anq a loan commftmcnt granted, the linancing
contingcnéy of this Agreement shall be deemed waived, and any additional costs incurred by this alternate financing shall be paid by Purchaser.

9. CONVENTIONAL LOAN FEES. Il new financingis to be placed under this Agreerent, Purchaser agrees to pay loan fees (includingloan origination fee)

., of @Q_Q_ 9% of the principal sum of the loan amount and, if required by lender, also agrees to pay Private Mortgage Insurance. Seller agrees to pay

loan fees not to exceed () O_ o, of said loan amount. Purchaser is aware that these loan {ees arc based on the present mortgage moncy mal:"lfct.
and agrees that if additional loan fees are incurred as a result of an extension of Purzhaser's financing commitment, through no fault of Seller. said additional fees

* See Addendum ANS ;o
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