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OCCUPANCY RIDER

“This “Occupancy Rider™ ts made this IR day of DECEABER , 19} i_ . and is incorporated
into and shall be decemed to amend and supplement a Deed of Trust dated of even date l\q owith, given by the
undersigned (herein “Borrower™) to secure Borrower™s note in the principal sum of § . ',”'m . 0]
(herein *Note™) given to ._Perpetual American Bank, F. 3.8, (herein
“Lepder'™) and covenng the property described in the Deed of Trust and located DOLE SOUTH RENN ROAD
FruDoRICK MD 21701 e (hercin " Property ™). In addition to the covenants and agreements
made in the Deed of Trust, Borrower and Leader fusther covenant and agree as follows:

A. Borrower agrees that within thirty (30) days following the date of the Note, he/shefthey will occupy the
Property as hisfher/their permanent primary residence and will continue to occupy the Property as his/er/their
permaacnt primary residence for a minimum of onc (1) year from the date of the Note.

It is fully understood and agreed that should the Borrower not occupy the Property as hisfher/their permanent
primary residence during the one (1) year period from the daic of the Note, the Leader may at the Lender’s sole
discretion, cxercise any one or njore of the following options:

I. Require the Borrower to reduce the outstanding balance on the Note to no more than Seventy-Five
(75) percent of the original appraisal or purchase price, whichever is fess.,
2. Increase tie interest rate on the Note up to a maximum of Eighteen (18) percent. The monthly payment of

principal and interest would be adjusted bascd on the increased rate on the outstanding principal balance
over the remaining term ot the Notc. '

3. Reduce the original term of the Note to Twenty (20) years, and increase the required monthiy payments of
principal and interest accordingly.

B. If the Federal Home Loan Mortgage Corporation or the Federal National Mortgage Association buys all
or some of the Lender's rights under the Deed of Trust and Note the promises and agreements in this Occupancy
Rider will no longer have any force or effect. Should the Lender be required to repurchase the loan from the Federal
Home Loan Mongage Corporation or the Federal National Mortgage Association for any reason during the imtial
12 month period, this Occupancy Rider will resume its 1uli foree and effect,

In WITNESS WHEREOF, Borrower h:
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STATE OF MARYLAND. . Montgomery . County ss:

I Hereby Centify, That on this _8th dayof December 19 84, before me; nyz ,
subscriber, a Notury Public of the State of Maryland, in and for the County of Mor]t M:x‘_‘._'-j"
personally appearcd __Jdohn E. Ford, Jr. ALY IS UL
known to mc or satisfactonly proven to be the person(s) whosce name(s) —._he_ subscribed 1o the }v?llﬁ'n ULy,
instrument and acknowledge that —— he — executed the saime for the purposcs therein conlainp_dﬁ."f.‘,'/,, N “Te. s

As WiTnEss my hand and notanal scal. 7 . ‘ ) (
My Commission expires: 7-1-86 br £ XA Oj -

Maryland, Montgomery County ss:
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STATE OF

I Hereby Certify, That on this >
subscriber, 1 Notary Public of the State — e
al}oresa.' . ) personally appeared ndrew G. Levy ‘
. the agent of the party sceurcd by the foregoing Deed of Trust, and made oath in
" due form of luw that the consideration recited in said Deed of Trust is true and bona fide as therein sct forth and that the actual
sum of money advanced ut the closing transaction by the sccured party was paid over and di:s;hurs-:d by thc party or partics
sccurcd to the Borrower or to the person responsibie for disbursement of funds in the closing transaction or their respective
agent at a time no later than the exceution and delivery by the Borrower of this Deed of Trust; and also mndE oath yry;ll_g is" the
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agent of the party or parties secured and is duly authorized 1o make this affidavit.. IR DARIEII

As WITNESS my hand and notarial scal. ' Cz 2'— 0 g
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~ MARYLAND 3-81 ~ . My commission expires: 7-1=86 e
Soace Beiow This Line Reser 80 FOr LeNder 810 RICOGS e tret e |

AFTER RECORDING TRUST | IUEE R
PLEASE RETURN TO: C . -
PERPETUAL AMERICAN :

Six Montgomery Village Avenue, Suite 610 | . R
Gaithersburg, Md. 20879 | - . .,

oth _.- day of December . 19 _85 . before me, the
f MaryTand e .0d for the ___count"_y T
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