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Articles of Reduction
THIS IS TO CERTIFY:

FIRST: That the amount of the issued capital stock of The West Penn Electric Compeny, 8

Maryland corporation having its principal office at Schley Avenue and Maryland Avenue, Braddoc
Helghts, Frederick County, Maryland (hereinafter called the Corporation), 1is hersby reduced |
from Sixty-six million six hundred twenty-two thousand seven hundred seventy-four dollars and
fifty-four Cents (366,622,77#.5#) to Forty-four million three hundred twenty-one thousand
seventy-four dollars and fifty~four Cents ($44,321,074.54),

SECOND: That the Board of Directors of the Corporation at a meeting dAuly convened and
held on November 5, 1947, duly authorized the reduction of the amount of 133ued: capital stockj
of the Corporation hereinabove set forth.

THIRD: (a) That the method of effecting such reduction is by retiring the following

shares of i1ssued capltal stock held by the Corporation: Fifty-two thousand four hundred eleve
{52,411) shares of the par value of One hundred dollars (£100) each of 7% Cumulative Preferred
Stock, Three hundred ninety-four (394) shares of the par value of One Hundred Dollars ($100)
each of 6% Cumulative Preferred Stock, Four thousand four hundred seventy {(4,470) shares with-
out nominal or par value of Cl&ss.ﬁ Stock, and One hundred slxty-five thousand seven hundred
rorty-two'1165.742} shares without nomlnal or par value of Class B Stock.,

(b) Thﬁ% the amount of 1issued capital stock prior to the reduction waé Sfxty-six milllon

gix hundred twenty-two thousand seven hundred seventy-four dollars and ‘fifty~four Cents

($66,622,774.54), of which Twenty-two milllon one hundred twenty-four thousand seven hundred

Dollars ($22,12L,700) was represented by Two hundred twenty-one thousand two hundred forty-
seven (221,247) issued shares of the par velue of One Hundred Dollars i$100] each of 7% Cunmu-
lative Preferred Stock, Twelve million Dollars'($12,000,000) wasg represented by One hundred
twenty thousand (120,000) issued shares of the par valué of Ons hundred Dollars ($100) sach of
6% Cumulative Preferred Stock, Five million nine hundred twenty-five thousand eight hundred

issued shares without nominal or par value of Class A Stock, Sixteen million five hundred seve
ty-four thousand two hundred Dollars (#16,57&,200)'was represented by One hundred slxty-five

thousa@d seven hundred forty-two (lé5,%&2) 1ssued shares without nominal or par value of Class |
B‘Stock, and Nine Million nine hundred ninety-eight thousand seventy-four dollars and fifty-four
Cents (39,598,07h.5h} was repr;saﬁted by One million three hundred twelve thousend six hundred

two (1,312,602) issued shares without nominal or par value of Common Stock.,

(c} That the amount of the reduction of the issued capltal stock hereby made 1s Twenty-
two mlllion three hundred one thousand seven hundred Dollars (322,301,700), of whioch Five mill-
lon two hundred forty-one thousand one hundred Dollars ($5,241,100) 13 represented by Fifty-two
thousand four hundred eleven (52,411) 1ssued shares of the par value of One hundred Dollars
{ $100) eachlof 7% Cumulative Preferred Stpck,.Thirty-nine thousand four hun&red Dollars {3$39,40D)

13 represented by Three hundred ninety~four (Béh) lssued shares of the par value-of One hundred

Dollars ($5,925,800) was represented by Fifty-nine thousand two hundred Tifty-eight (59,258)
Dollars (3100} each of 6% Cumulative Preferred Stock, Four hundred forty-seven thousand Dollars
(3447,000) is represented by Four thousand four hundred seventy (4,L70) 1ssued shareS*withouti
nominal or par value of Class A Stock, and Sixteen million five hundred seventy-four thousand
two'hundred Dollars ($16,574,200) is represented by One hundred sixty-five thousand seven hun-

Qredirorty-two (165,74L2) 1ssued shares without nominal or par value of'plasa B Stock,



