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FOR VALUE RECEIVED, I or we, the undersigned, for ourselves,
and our respective heirs, executors, administrators, personal
representatives and assigns, jointly and severally promise to
pay to PERMANENT MORTGAGE COMPANY , or the holder hereof,
at its offices in Washington, D.C. , or such other place as the
holder hereof may designate, the sum of _ONE HUNDRED FIFTY FOUR
THOUSAND FOUR HUNDRED AND NO/100—-==m=————=—=——=————""" DOLLARS
(S154,400.00 ), and such additional sums as may be advanced hereon:
by the holder according to the terms of this Note, together with

interest until paid, at the rate of two (2) percent in excess of

e Rigas National Bank's prime rate as that rate may be adjusted i
from time to time Toroooatans :
|
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per annum. Interest shall be calculated monthly on the amount of
funds advanced pursuant to a Building Loan Agreement dated

August 7, 1980 . Interest is to be paid in
monthly installments, except, if not sooner paid, said principal ;
sum and interest thereon shall be due and payable in full z

August 7, 198l - |

And It Is Further Agreed that said holder may, at its exclu—!
sive option, advance sums at any time for the payment of taxes, E
assessments and premiums on fire, windstorm, war damage and other;
hazard insurance on the property on which this Note is secured, |
and for premiums on any life insurance policy assigned to the :
holder or wherein the holder is beneficiary and which i1s held by f
the holder as additional collateral for the indebtedness here- |
under, and for any other purpose authorized under the deed of E
trust securing this Note, and any sums so advanced shall be added:
to the unpaid balance of this indebredness and shall be due and |

payable on demand at the option of said holder and shall bear
interest at the rate aforesaid.

In the event that any monthly payment due hereunder shall
remain unpaid for a period in excess of Te (10) .days, @
"late charge" of two dollars ($2), orfrmr/R{Lkggaégéiggzﬁggxh
darlarnxisitxsrxnvexiaey, whichever is greater, may be charged by
the hulder hereof for the purpose of defraying the expense inci-
dent to handling such delinguent payment.

monthly installment when due, or any of the advances made here-
under, after demand, the holder herecof shall have the right to

declare the entire remaining indebtedness immediately due and
payable, and failure to exercise such right shall not constitute
a waiver of the right to exercise the same upon any subsequent

breach.
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In the event of the failure of the undersigned to pay any ’
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The makers, sureties, guarantors and endorsers of this Note,

jointly and severally, hereby waive notice of any consent to any‘
extensions of this Note or any part thereof, and consent to such!
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L S D. MARSH Altorncy

3

F

|
Page 1 of 2 ;

fot Aok | ot [t G 1767 ‘ l




