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TRUSTEE'S SALE

Trustee's Sale of valuoble improved real estate
located in Frederick County, Maryland. By virtue of the
power and authority contained in a ceriain Deed of
Trust from United Building Corporation dated June 20,
1979 and recorded in Book 1086 at page 123 among the
tond Records for Frederick County, Maryland: and
deioult having occurred in the payment of the obliga-
tion secured thereby, such default involving a condition
vpon which the Deed cf Trust provides that a sale be
made. ond at the request of the holder of the Note
secured thereby, the Substitute Trustee hereinatter
~amed will sell. at public auction, on the 6éth day of
April, 1981 at 10:15 a.m. in front of the Courthouse

door of the Circuit Court for Frederick ‘County,
* Maryland, all that land and preinises described in the

oforesaid Deed of Trust, more porticularly described

and known as follows:
Lot numbered Seven, in Block lettered “K" and Lot

- numbered Three (3), in Block lettered “J", in the sub-

division known as “PLAY I, SECTION |, SHERWOOQOD
FOREST", as per plot thereof recorded in Plot Book 19,
at plat 96, among the Land Records of Frederick County,
Moaryland; being in the New Market Election District.

TERMS OF SALE: This advertisement, as amended or
supplemented by any oral announcements during the
conduct of the sale, constitutes the Substitute Trustee's
entire siatement relative ‘o the premises described
herein and the jerms and conditions upon which such
premises shall be offered for sale, sold or purchased.
The Substitute Trustee reserves the unqualitied right to
withdraw the >remises at any time prior o sale. In the
event the Substitute Trustee determines that any open-
ing bid is not commensurate with the value of the
premises, he may reject the same and withdraw the
premises from sale. The highest bidder acknowledged
by the Substitute Trustee shall be the purchaser. In the
event of any dispute among the bidders, the Substitute
Trusiee shall have the sole and final discretion either to
determine the successful bidder or to then and there re-
offer and resell the premises. |

The premises are sold subject to any ond all con-
venants, conditions, restrictions, easements, rights-of-
woy and limitations of record.

The premises will be offered for sale in the aggregate
and lots will be offered on an individual basis and the
highest total bid received shall be accepted. In the
avent lots are sold on an individual basis, a deposit ot
$2.000.00 per lot shall be required. In the event the
premises are sold in the aggregate, a $5,000.00 deposit
shall be required. The deposit(s) sholl be in cash, cer-
vitied check or.some other form of exchange acceptable
1o the Substitute Trustee, in the sole ond @ solute exer-
cise of his discretion and will be required from the pur-
chaser af the time of sale, with the balonce of the pur-
chase price, together with interest on such balance at
the rate of eight percentum (8%) per annum from the
dote of sale to the date of settlement, to be paid in cash
or oc’uivolont current funds ot the date of settlement.

"2}l state and local real estate toxes and other public
charges, regular and special assessments and the like
shall be adjusted to the date of sale and thereatter

“assumed by the purchaser. All state and local transter

taxes, documentary taxes, recording taxes and fees
shall be paid by the purchaser. The cost of title ex-
amination, attorneys’ fees, conveyancing tees, notary
tees and all other cosis incident to the settlement, of

| hatsoever kind or amount, shall be paid by the pur-

chaser.

Settlement and compliance with the terms of sale
<hall be made within ten (10) days following final
cotification of the sale by the Circuit Court for Frederick
County, Maryland, TIME BEING OF THE ESSENCE; other-
wise, in uddition to any other remedies available to the
Substitute Trustee ot low or in equity, the Substitute
Trustee may, at his election, declare the deposit
forfeited ond resell the premises at the risk and cost of
the defaulling purchaser, and in such event the
defaulting purchaser shall be liable for the payment of
any deficiency plus oll costs and expenses of both sales.

Prospective bidders and other interested parties may
obtain additional or more detailed information concern-
ing this sale by contacting the attorneys tor the
Substitute Trustee during normal business hours at 342
Hungerford Court, Rockville, Maryland 20850, or by
telephone a? (301) 762-1600.

G. VANN CANADA., JR.

Substitute Trustee

McKEEVER, FITZPATRICK AND CANADA, CHARTERED
Attorneys for the Substitute Trustee

By: -~
SCOTT C. REED

342 Hungerford Court
Rockville, Maryland 20850
(301) 762-1600.
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