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prepaying the loan in full or in part; at any time, providinq'it shall be

~accompanied by a prepayment fee equilavent to six (6) monthS'intérest atften“

'percent (10%) per annum of the amount or amounts prepaid in excess offlo%'of“'

the original'principal balance as aforesaid. .
§ _ ek '
7. M. Except as otherwise mentioned herein, this Mortgage shall

e
-

'y

constitute a first lien on all chattels{'fixtutes and equipment_owned_byfthelﬁ

Mortgagors and located in or on said premises. with the exceptlon of six auto-
mobile hydraulic lifts, two air cQmpressors, one paint booth. and one* front end r ck

B. That subject to the prov1810ns of sub-paragraph A above,

Mortgagors agree to execute such other instruments as the Mortdageé?déémsff
hecessary to assure the priority and validity of the lien on such chattels, -

fixtures and equipment including Financing Statements as provided for under.

the Uniform Commexcial Code as adopted in Maryland.

C. That in no event shall the Mdrtgagors acquire any-chattels,-, .
| | i -
fixtures or equipment to be used in or installed in the propérty by Gay;of a ;?

lease without the prior written consent of the Mortgagee. In the event,randw'

with the prior written consent of the Moxrtgagee, the Mortgagors acqulre any
furniture | |
chatLels, flxtures/ﬁnd equlpment to be used or lnstalled in the property by

way of a lease, with or without an option to purchase, the lien-df'thefmdrtgégef'
instrument shal}-cover only the interest of the Mortgagors'(LesséesJ-in‘sucﬁd
lease chattels, fixtures, furniture and equipment; however, allﬁsuchfiedSesfi

shall contain a provision acceptable to MorlLgagee allowing but notgtequiring'

Mortgagee, in the event of a default in this lOan,:or in the lease,~to;dute any

.default in such ‘lease and to exercise any right to purchase'such.phaétels; 

< .
fixtures, furniture and equipment.

8. That the loan shall be in default‘if at:ﬁny time, without

Mortgagee's prior . approval, either the property is encumbered other-thah by

this Mortgage lien, title to the property is Eransferred, or there is.anyf~'

transfer of a stock interest in the Moyer Lincoln-Mercury Sales, Inc., one of

the Mortgagors herein, other than by reason of death of one of_the'stdckholdéréifl

whether voluntarily or involuntarily.
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