ROILLINS AND WENNER
ATTORNEYS AT LAW
LAW BUILDING

FREDERICK, MD. 21701
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(d) The sum of (a), (b) and (c) 1s Ten Thousand Dollars ($10,000.00).

i
| |
' (¢) The amount of the Vendees' down pavment 1S Five Hundred Dollars I

| ($500.00).

i . . : :
i () The principal balance owed hereunder is Nine Thousand Five Hundred

Dollars ($9,5006.00). The aforementioned principal balance owed is to be paid

by the Vendees unto the said Vendors as follows: In two hundred and forty (240)

cqual monthly installments of Scventy Nine Dollars and lorty Seven Cents (8$79.47

including interest, at cight per cent (8%) per annum, the first said installment

i to be due and payvable on the {f/ day of Qi(,;‘, ., 1970, and on the first
/

I dav of cach and every month thereafter until the full amount of p¥
|

incipal and

interest has been paid in full. It 1s understood and agreed by the parties

hereto that the installment paymencs hereln nrovided shall be applied first to

taxes, assessments and other public charges levied or assessed against the said

l nproperty if paid Dy the Vendors, insurance premiums on the said property, 1f paip
-he unpaid balance oved the Vendees to the Vendors ¢

the aforesaid rate per annum; and the principal oalance owved by the Vendees to

| bv the Vendors; intecrest on
’ the Vendors. - The Vendees shall have the option to acceleratc payments SO a5 to

l nav any or all of said amrount, provided, however, that no rcduction in interest

| =

<hall be afforded to the said Vendees,

and thev shall be responsible to the Vendors

:n the total amount of Ninetcen Thousand Scventy Two Dollars and Eight Cents

(§19,072.80), which 1s the sum total of two hundred forty (240) cqual month insgall

ments at Seventv Nine Dollars and Forty Seven Cents (879.47), cach as per schedyle.

It is mutually understood and agreed that possession of the property

shall be given by the Vendors unto the Vendees simultaneously with the executio
|

of this Land Tnstallment Contract, with the Vendors assuming those taxes, 1lnsurf

ance and water rent for which they have nreviously been responsible. Beginning

July 1, 1970, the Vendees shall pay all taxecs, insurance, wvater, sewer and garbpge

charges on the premises and the costs of maintaining the same, and continuing

during the existence of this Land Installment Contract.

[t is mutually understood and agrced by the parties hercto that no

collateral sccurity is being taken for the Vendees' obligation under this Contnact




