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( 'u-pay_tu-tlm..}.!attgagcc,-nn_thc_nmu-datc.-upon..whir.h.—thc-pa}'mcntmn-amum_of-p:ina;u-a -inicrost rﬁmdc’,
for the ::un%hiﬁmmisl:ing a {un asstire the payment of the taxes, water and i" r charges, anW({ucs and
charges, the ground rentdf any, the .remiums on the policics of fire and extended® . .verage and a wier obligations {og
which the ﬂl)O\'c-chCrianc liable, onc-twelfth (142th) of the ycarly aggreWh payiments as cs,timatnr:I
by the Mortgagee. Said amounts so paid—te-ghe Mortgagee shall be held by the Mortgagée in trust solely for the purposes

indicated and the funds may be commingled u*ithﬂmg.&t}l\sﬁtif the Mortgagc,q,,suc! deposit as herein required shall be know
as “Expense Account.” The Mortgagee shall credit to said Expensc ouiit interest thereon at the prevailing annual rate fo
c’

saviiigs accounte or percent ( cotmpulert on the average monthly balance accrued in such
Expense Account. In the cvent the Mnrtgagow sufficient funds ay said expenses, the Mortgagcee 1s hereb
authorized to pay said expenses, and the amgunt~so paid shall then be added to the nanrein and shall bear intere

at the rate hercinbefore stated as’dt,h;.-im&'c‘;t payable on the principal debt, from the date of such nt or payments, and sai
Mortgagee shall have a lies—uiider this Mortgage on the premises licreinabove described for the anwm pat

together with th imterest thereon as hercin stated upon the principal debt. Failure to establish and maintain th resai
expense_accouint for the paymient of the aforesaid expenses shall, at the option of the Mortgugee, constitute a default in this
i reclosure of this Mortgage may he wnstifuted. -

(5) Not to permit, commit or suffer to be committed any waste, impairment or deterioration of said above described
property or any part thereof; and

(6) To pay a late charge not to exceed the greater of Two Dollars ($2.00) or one twentieth (140th) of the total amount
of any delinquent or late pertodic installments of principal and interest which is received at the ofiice of the Mortgagee more than
fitteen (15) calendar days after the due date thercof,

1t 1s further agreed between the parties:

1. Each monthly payment made by the Mortgagor and paid to the Mortgagee, where the amount or amounts shall not
be equal to the required monthly payments of principal, interest and the Expense Account, shall be applied as follows: First: To the
payment ot the imterest due on the date of said payment; Sccond: Any balance remaining shall be credited on account of the unpaid
principal due as of such date; and Third: Any balance remaining shall be credited to the Expense Account.

2. The holder of this mortgage, in any action to foreclose the same, shall be entitled, without regard to the adequacy
of the security for the debt, to have a recciver appointed by the Court to collect the rents and profits of said property and
account therefor as the Court may direct.

3. Should the title to the herein mortgaged property be acquired by any person, persons, partnership or corporation, other
than the Mortgagor, by voluntary or involuntary grant or assignment, or conveyed or encumbered in any other manner, without
the Mortgagee's, or other holder of this Mortgage, consent in writing or should the Mortgagor, or any one or more of the
Mortgagor group, if more than one, be declared insolvent or bankrupt, then the balance then due or to become due on said
principal indebtedness shall, at the option of the Mortgagee, become due and payable and constitute a ground of foreclosure if

not paid on demand;

4. At the option of the Mortgagee, the entire indebtedness then unpaid and secured hereby shall become due and payable
after a default in the payment of any monthly installment of principal or interest, as herein provided, shall continue for thirty (30)
days, or after default, in the periormance of any of the covenants or conditions hereof shall have continued for thirty (30) days:

5. The Mortgagee, at Mortgagee's clection, may sell the property hercinabove described at the foreclosure sale, subject
to one or more oi the tenancies entered into subscquent to the recording of the mortgage, provided such fact is disclosed in the

advertisement of the sale;

6. Should any portion of the above described property, or an ecasement appurtenant thereto, be condemned or taken under
cminent domain, all or such part of any award or procecds, as Mortgagee shall be entitled to receive in payment of the balance
due on principal and interest and shall declare the same in writing, is, by this instrument assigned by Mortgagor to Mortgagee
for payment of the said principal and interest duc on said mortgage indcbtedness, and Mortgagee is hereby authorized to give

receipts and releases therefor; and
7. Until default is made, the said Mortgagor may retain possession of the hereby mortgaged property.

8. Each of the parties lhereto, Mortgagor and Mortgagee, shall promptly advise the other of any change in the address
of either.

THE Mortgagor warrants specially the property hereby mortgaged and will execute such further assuratices of the same
as may be requisite.

Whenever used herein, the words “Mortgagor” and “Mortgagee” shall include the heirs, personal representatives and/or
assigns of the Mortgagor or Mortgagors, or Mortgagee or Mortgagees, and the successors and/or assigns of the Mortgagee or
Mortgagees. The use of any gender shall be applicable to all genders and “Mortgagee” shall include any payece of the indebtedness
hereby secured, or any transferce thereof whether by operation of law or otherwise, The use of the singular shall include the

nlural, and the plural the singular.

THE Mortgagor by execution of this instrument certifies that, prior to such execution, he has received a fully exccuted
agreement as to the contractual rate of interest, and a loan disclosure statement in connection with this loan as required by
Commercial Law Article of the Annotated Code of Maryland, Section 12 (Acts of 1975, Chapter 49); and thc parties agree that
the provisions of Secction 12 of the Commercial Law Article of the Annotated Code of Maryland, as to delinquent or Ilate
payment charges and prepayment terms, are made a part of this Mortgage agreement, unless other provisions regarding the same

are spectfically sct out herein.

WITNESS the hands and seals of said Mortgagors.

WITNESS:

Lr Mid?letoxm Vz y Homes,Inc,
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(SEAL)

(SEAL)

(ACKNOWLEDGMENT ON FFOLLOWING PAGE)



