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rocltals i the notice of anle and the recitals I the Trustee's deed, Including: the recital that this Deed of Troust was vald il
t0 Tull force wd ellect and that due notico of aceeleration and sale was given to Bonvower, shall be conclsine oy to the trath
of the statements containtd therein, Tn the event Botroswer remmanns In passession of the Moperty after the Propesty (s sold as
covided for herein ar §s otherwise acquired by Lendder, Borrower shadl bhecome a tenant ol will of Lender or ! the ]let‘h;l.‘il‘.l,
[ In possession, Bortower shall pay Lender or such prachaser a monthly tental equal to the monthly payment provided in

paragraphs 1 and 2 hereof,

1. Aulgament of Rents; Appointment of Recelver; Entry.  As further security hereunder, Lender shall be entitled to collect the
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rents of the l'ru;u-r!y, which tents - Borrower ln*n*]:)’ ussipns o Lende prm'u!rtl that Borrower ﬂln“_ priog (o tag aceurrence .-

of any cvent which wanlid Pt acevleration inder paa;mmph O hereof, have the right Lo collect and retain sitch rents s Iht')’
hecome due and pagable. Upon the occusrence of any cvent which would permit aceeleration under paneeaph 9 hereol ) regrarnd-
Yess of whether Lender elects to aceelerate and repardloss of the solvency of Borrower or the value af the Property, unless pro-
hibitedd by applicable kw, Lendee or Lender’s apeat shall either:
(a) De entitled ta have o receiver appointed to enter upon, take posseston of, mnnsge aud preservo the Property, ol Lo
collect the rents, Issaes and pm{iu thereof, Including these past due as well as those acerning therealter, and apply
' the satue as the conrt mny direct; or
(L) he entithed at any time, without notice, to enter upon aned take possession of the Property, to perform any nets Lender
decins necessary or propur tulr:ruwrvc the Property and 2o colleet and recvive all rents, issues and profits thereof, in-

cludling: those past due as we
the payment of resonabile management fees,
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Lender or the recviver may alsa tauke possesston of, and for rental purposes use, any wrsanal property used by Borrawer
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as thase sceruing therealter, and to apply the same in any lawful manner, including +
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in the rental o easing of the l‘ru‘u-tly. Phe costs and expenses, fnchuding, Lt not Huuted to, seceivers fees ana preminms on

rectivers bonds, attorey fees, and avent compensation, incureed prrstant o the powers Lerein contained shiall conctitute ndddi-

tional indebitedness sectredd by this Deed of Trust, Lender shall apply such rents, issies T f’nmlils received by Lender to the

siins secured by this Decd of ‘Frost in such order as Lender detenmines, Lender shall be tiable to account only for those rents,

issues and profits actually seceived.
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12. Condemnation. All awards, proceeds or damages, direct or conscquential, in connection with any condemnation or
injury to the Property, or part thereof, or for conveyances in liea of condemnation, are herebhy wssigned and shall be patd to
Lender to the event of the sums scenred by this Decd of Frust, Lender o Lender's option shatl apply such nwards, procceds or
damages to restoration of the !‘rn\wrly or to paysnent of the sums secenred hy this Deed of Trast in the order of apphication set
forth in pa-agraph 3 hercof. Lender ts hereby authorized in the name of Borcower to eaccute and deliver valid aequittances

thereof and to appeal from any such award.,

13. Waiver of Statutory Redemption. In the event of acceleration under paragraph 9 hereof and subscquent sale of the
Psoperty:
(a) ]Bormwvr hereby waives any statutory redemption period aflter sale, unless such walver is prohibited by applicablo
aw; or
(b) Borrower hereby waives such portion of the statutory redemption period after sule us is permissible under applicable
I, provided that waiver of such portion shall be elfective ouly {f Lender shall waive any right to a deficiency judge-
meht against Borrower.

14. Waiver of Homestead, Courtesy, Dower, and Appraisement Rights, Barrower and Borrower's spouse hereby watve, release
and convey all right of homestead exemiption, courtesy und dower rights in the Property, and any benefit of valuation or

Y .
. appraisement laws,

15. Borrower Not Released. Extension of the time for payment or madification of umortization of the sums secured l}r this
Deed of T1ust granted by Lender to any successor in interest of Borrower shall not operate e release, in any manner, the liabil-

ity of the orivinal Borrower and Borrower’s successors in interest, Lender shall not Le required to commence procecdings against:

such successor or refuse to extend time for payment or otherwise mo:lify amortization of the suns securcd by this Deed of Trust
by reason of any demand made by the original Borrower and Borrower's successors in interest.

16. Forbesrance by lender Not a Waiver. Any delay by Lender in exercising any right or remedy hereunder, ar otherwlso
afforded by nppliuul:T- Law. shall not he a walver of or preclnde the exerebse of any righe or semedy herewuler, The fuilure of
Leuder to exercise any aption to aceclerate maturity of the sums secured by this Deed of Troust, the forhenrance by Lender bes
fore or alter the excrcise of such option, or the withdrawal or abandonment of proceedings provided for by this Deed of Trust
shall not be a waiver of the right to exercise such option or to accelerate the waturity of such suns by reason of any past, pres-
ent or future event which would neemit aceeleration under paragraph 9 hereof. The prociurement of insurance or the payment of
axes or other liens or charpges by Lender shall not be a waiver of Lender’s right ta aceelerite the maturity of the sums secured
by this Decd of Trust. Lender’s receipt of any awards, proceeds or damages under puragriaphs 5 and 12 hereaf shall not operate
to cure or waive default by Boniower under paragraph 9 hereof,

17. lender’s Remedies Cumulative. AN remedies of Lender are distinet and enmulative to any other right or remedy under this
Deed of Trust or afforded by hw or equity, and may he exercised conenerently or independently,

18. Trustea’s Duties. Upon written request of Lender, and without affecting the liahility of any person for the payment of

the sums secured by this Deed of Tnst, Frostee may reconvey nny part of the Property; exccute, when necessary to show

Trustee’s consent, any map, plat or record of survey of the Property; and join in granting an easenment or ereating any restric.
tion thereon or in any agreenient mmlif‘yinn the tenns or subordinating the len hereaf, Bortower shall pay to Trustee a fee of
nat more than $10.00 {or cach Trustee for any such action, ‘

19. Substitute Trustee. la casc of the inability, resignation or refusal of Trustee named ahove to act, or at the aption of the
Lender, the Lender may, without notice to Borrower, tnless prohihited by applicable Law, remove Trustee and appoint a suc-

cessor trustee to Trustee or to any successar trustee appointed herennder, \Without cmwvr.uwt- of the Property, the successor

teustee shall suceeed to all the title, power and duties conferred upon “Frustee herein and by applicable law.

- 20. Heiry and Auigl_u Bound! Number; Gender; Joint and Several Liabilty; Caplions, The covenants and agrecments herein cone
tained shall Lind, and the riehts hereunder shall inure to, the respective heirs, executors, administeators, successors and assigns

. of Lender and Borrower. Wherever used, the singular nwnher shall inclnde the plural, the plural the singular, and the use of

any cender shall he applicable to all genders. Al cavenants and agrecments of Horrower shiall be joint and several. The cap-
tions and headnues of the paragraphs of this Deed of Trust are for convenicnce only and are not to be used to interpret or de-
fine the provisions hereof.

21. Reconveyance or Release. Upon payment and discharge of all siins seenred by this Deed of Trust and upon written re- -

quest by Borrower to Lender, together with surrender of this Deed of Trust and the Note to Trastee and piayment by Borrower
of Trustee fees in the amount of $10.00 each, Trustee shall reconvey or release the Property, withant warranty.,

22. Notice. Any notice which either Borrower or Lender may give nuder this Deed of Trust shall be mailed to Lender at
the Lender’s addreess stated aliove and mailed to Borrower at the Property Addsedy stated below, or at such other place as
either Borrower or Lender may designate to the other in writing,

| And the said Borrowers covenant that they will warrant specially the land Zaad prremises '}
will execute such further assurances of soid land as may be requisite or necefary Jund that
sccured herehy,

IN WITNILSS WHEREOLY, we have set our hands and seals on the dife figd
Signedd, sealed and delivered

hy conveyed, and that they
will repay the indebtedness
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