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AND UPON FURTRER TRUST upon a default in the payment of any indebtednoss herohy secured or in the por.
formanco of any of the terms or conditions hereof as horeinofter pravided, thon. in aithor event. all of the indebtodnoess
horcby aecured shall at once becomo due and payable without notice at the option of the holder of the note and the
sald assigneo or the Trusteo acting in the execution of this trust, shall hove power and it shall be such Trustee's duty
to soll, and In case of any dofault of any purchaser, to resell, at public auction. for cash, the said property in such porcels
at such time and placo, and after such previous public advertisemont as the party of the second part, or the Trusteo

- acting in the execution of this trust, shall deem advantageous and proper; and to convey the some upon compliance

with the torms of sale, to. and at the cost of, the purchaser or purchasers thereof, who shall not be required to see 1o the
application of the purchase monay; and shall apply the proceeds of said sale or siles: First, o pay all proper costs,
chargos, and.expenses, including all attorneys’ and other fees and ¢osts herein provided for, all moneys advanced for
cosls or exponses, expense of litigation as aforesaid, taxes or assessments, or insurance with interest thereon as aforo.
said, and all taxes, general ond special, and assessinents, due upon said land and premises at time of sale andd to retain
8s componsation a commission equal to the comsmission allowed Trusters on the amount of the said sale or sales:
Second, to pay whatever may then remain unpaid of said note, whether the same shall be due or not, and the interest

_tharoon to date of payment, it baing agreed that sald note shall, upon such sile heing made before the imaturity of said
noto, be and bacomae Immediastely due and payable at the election of the holder thereof; Third, 10 pay the ramainder

- of sald proceeds, If any there be, to the party of the first puet, such party’s heirs, executors. administrators, or assigns
- ", theroof, tha possession of the premisos, luss the expunse, if any, of obtaining possession, - | o

That the Indublodness evidenced by the note secured horeby, st tases wned pssessments, both general und special,
now or hereaftor assessad agninst said lond and premises, ground rents and wll preminms for insuranee, or the renewal
theraof, will bo pald as the same becomes due; that upon demand he will forthwith ity anv mechanie's lien or othes

- lien having priority over this deed of trust, and any and all costs und expenses fncureed witl rexpect to this trust, either

by the Trustees or the holder of suid Indebtedness, including eeasonabile counsel fees incurrod ar paid on account of

- any ltigation at law or In equity, which may arise with sespeci o this trust or other indebledness of the Grantor herein

provided for, or with respect to the real property herein conveyued, and in addition will poy any reasonable connsel
feas incurrad by the Trustees or the holder of snid indebtedness with respect to airy dispute or controversy which maoy

- arlse concorning this trust.
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et 2Ll and permit no wasto thereon and will not do or permit to be dore any act or thing by which said property shall become
R SN T (1.0 valuanble; that ho wilt not make or causa any changes or slterations to be made in the improvements on said proporty
- . which will' matorially change theie character or tho use to which they are devoted, and will not raze or FEMOVE, OF CHUSY
.. or allow any existing improvemonts on the said propenty, 1o b rozed or removed without the written consont of the
. holdar of said indebtoednoss first had and obtained, If the propesty hereby conveyed is to be mproved by the construc.
.2 ton of a building or buildings, Grantor bRrees to complote the some free and clear of all mechanics® Hens within six
‘months [rom date hereof in uccordance with the approved plans and specifications filed with the holdor of sald indobt-
" ednuess, and {n the avont of fallure to so completo suid construction free and clear of all mechanices® liens, or in the event

~ that sald construction shall coase for a period of two weeks, the indebtedness hereby secured shal) tmmaediotely be-
<" _comn duc and payable at the option of the holder thereof. - | | o

That In the.evont of his faflure to perform or comply with any of the covenants and conditions contained horein,

the Trusteos or the holder of sald indebtudness may do on his behalf everything so covenanted or that may be deemed
nacessary to protect the lien hereof; and any monies advanced in so doing, with interest thereon at the rate spoecified in
the principal indebtednoss from dite of advance, shall forthwith attach as a lien horeunder in addition to the amount
socured hurohy, and shall be due and payable upon demand, which lien may by enforeed by sale as herein provided,

. That in the event the ownership of said property, or any part thereof, becomes vested In o parson other than the - -
Grantor, the holder of said indebteciness may, without notice to the Grantor, deal with such sucerssor OF Suceossors in .

~ Intorost with referenco to this instrument and the indebtedness secured hereby, in the sume manner os with the Grmtor,
- and may extand time for payment of suld indebtodness without disturbing or in any way sffecting tha lahility of said
Grantor horoundur, or undor the Indebtedness hareby socured: and for avery such transfor of pwnership so occurring o

- sorvice churge of $315.00 muy ba mado by the holder of said indebtiudness fo defray the expense incldent to such transfor,

That durlnF the continuunce of this trust he will keep the land and premises herein described in good eepair and
from tho eloments.to the satisfaction of tho Trusters ond the holder of said indebtedness, and will commit .
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That If the premisus, or any part thereof, be condemned under any powoer of eminant domain, ‘or acquired for a

" public use, the damagps, proceeds and the consideration for such acquisition to the extent of the full amount then
~socured by this deed of trust, nre horeby assigned by Grintor to the holder of sibd-indebtodness and shall be paid forth.

<o with and direcily to the holder of snld Indehtedness to be applied on sccount oF the full muonnt then securdd horaby,
S - alor first doducting al) attornay’s foes pold or incurrsd by said holder in connnetion therewith, | |
L: ++. e '- N . +r . - - . . -#. _-‘ | ]
P That in the evant of foreclosure sale s herein provided. possession of the land and premises sold shall be sup.
W rondered to the Trustees at the end of five (5) days® notice: 10 the person in [rossession,

That in the evant of any default in the payment of the herein described indebledness, or in the poerformanco of hny

-+ of the terms, condltions, agreemeonts and covenants harein contained, the Trustees, af the request of the holdor of said

- Indebtadness, shall have the right, in addition to other remedies provided for herein, to enter upon and take immediote
aclual or constructive possession of'said land and premises, and so long as such default cominues or until » sale s
made hereunder, 1o manago, control and lease the same ot such rental us may to them seom proper, and to colloct all -

~ the ronts, fssues and profits therofrom: to maka stch axponditures for maintenance and ropairs as they may deom ad-.

© visablo and, after doducting tha cast thareof and a commission of 5% upon the gross smount of rents collncted, to apply -

+ the residue to the fulfillnient of the obligation of the Grantor herounder, Hpon the tuking of possession by the Trustens
. of the snid property in accordance witl; the foregolng, all leases aftesting s prroporty, written or verbal, shall, hy

virtue horeol, Immedintely bo and become teansferred ond assigned to the said ‘Trustoos for the pueposn above do-
- scribod, whothar such loasos shall be in the name of the Grontor ar his agents, Lo

That ho Is the owner and seized of sobd land and promises in fea simple; thit o has the right 1o convey the samo; -

that the samo are free from any and o)l encumbrances whatsaever; that he will forever warrant and defenc thp titlo o
the samo from-thn claims of all poersons whomsouver; and that ho will execito such further dovd or deeds o8 may b

- pecosaaty or propor to carry oul the true intent and purpose of this instrument.

. - - - - . -, - _l » - . +* » . l' + - [ -|+.- ~ [ ]
I - : . 3 Y y ‘ . -, LI . . ' : - , .
. a L ] » . ' . ™ |J , L] P " 4 B ) - . . - . - ., . . - . - .
A - . - Jd ; - * " - . ¥ Ce .. LA # & o . M " o r
- [ ] + 1 - L] L - o - - [ s
.' ’ . ] * ) - - . . , . . . v, - r- ". _ i ". B I N ] -

|

- s F



