"\. ) * . ¥ ) . L mrg’ * - . u.' '

D | " . 4 g = . . - 11‘ " » - L]
3 - L] + -

. r ] - '

. at s
. - -
_+"._l++ . L P - - -

' LY .- - ] . . T, i
o | .l'- , 'j ".,‘ ’ : 1\."“1“\“‘ ' .
] - r .

Initolly Included therein.

300K '39"”‘P’AGE 470’ L L
book OO ( PAGE 23 . S

* . L
* * Yo

12. Borrower aQrees upon dumand to do any oct of exscute any odditionol documents (including, but not limited to,
secweity ogreomenn on any personaity included or to be included in the Morigaged Proparty) o may be required by Lender

recure the Note or confirm the lien of the Morigage of 1o comply with any
commitment of the Long Term Lender, it any.

of the conditions contoined in the firm purchase

13. This Agreement shall be binding vpon the porties hereto, and their respechve 1ucCessors, heirs, perwnol represenic-
Nves and asugns. Wherever the singvlor number is used nerein, the same shal} include the plurol; the uce of any gender sholl
include all genders. Wherever in this Agreoment Mortgagof and Contractor ore one ond the same party, then the separate Covs
enoants, warranfies ond ropreseniations of the Mortgagor and Controctor <hall be devolved upon the singlo porty. Wherever in this .

. Agresmant Disbursing Agunt and Title Insuring Agent ore one and the same party, then the separate covenants, wacranties ond

represantations of the Disburiing Agent and the Title Insuring Agent shall be devoived upon the single porty.

14. 11 is specifically ogreed thot time 13 the essence of this Agreement,

ond that no waiver of oﬁy obligation or require-

ment herounder shall ot any time thareatter be held to be a woiver of the terms hereunder.

15. All parties exccuing thiy Agreement in O repreiemmiw capacity ocknowledge, warront and represent thot they are
on official representotive of the firm 3r corporohion whose nome they exccuted this Agreement ond that they possess full ond
complete ovthornry 10 bind sarvd firm or corporotion to ihe full ond faithful performance of oll conditions, terms, provisions, ¢Ove

enonts ond warranties @3 contained n this Agreement.

16. All sums poid or expended n accordonce with any of the provisions of this Agreement (excapt the proceeds of any

fire ot other ¢asuoity insurance reforred 10 'n this Agreement), the Note or the

Morigage sholl be deemed advances to Borrower

under this Agreement and shail be evidenced by the Note ond sceuted by the Mortgage and moy be deducted of the option of

londer from any oavances thereatter becoming due under this Agreement.

17. Borrows: snall pay oll fees ond charges incurred in the procuring and making of the luan including without limita-
tion fees and cxpunses reoting to the exominanion of wtle 10 the Premuses, title insurance premiums, surveys, mortgage recording, '
documeniary, tronster, of other similar toxes, revenue 1fomps,. orchitects’ ond engineery’ services, ono anorneys’ fees. -

18. Borrower =il not assign this Agreement of ine moneys due hereunder nor convey, ossign, mMouIgage, pledge or
encumber any port of the Mortgagud Property without the prior wntien consent of Lender, but in such event lender moy nevere
thelets ot the option ot Lender conhinue 10 moke aavonces under this Agreement 10 Borrower of 10 those who succeed 10 the inlerest

or interests of Borrower 1n the Morigaged Property and oil sums so advonced

by Lender sholl be deeed oavonces under and

not 1o be in modifinanon ot this Agreement and sholl be evidenced and secured by the Note ond Ine Mortguge. The Morigogof
sholl not chonge Tl lasurance Company of Agent, Disbursing Agent, Contractor, ot Supervining Enginuer, withuut Lender’s whntien

consent,

19. lender inay ais@n i whole or 1n part, oF 133ue participating :nterests, n ond 10 this Agreement ond fthe Note ond

Mortgoge 1o uny othur purion, firm of corpotohun provioed that ail of the pro

wiions of this Agreement shall continue 1o apply to

the Loon, the Note and ine Mortgage. In the event of such assgnient, ¢ sholl be acemed a compliunce by Lenaer wiln this Agree-
ment and 1o kase Lewo inude in pursvance of this Agreement ond not to be in modificonon hercot and tav odvonces mode by
any such asgnee shail ve evidenced ond sucured by the Note and the Morigege. Mortgogor ucknowledges tnot ony poyments
made by it i purnar of suinplete oischorge of the ivan 10 any Agent otner thon the owner ond holaur of the morigoge cnd Note

of record, as recuraed among the Public Records of the junsdiction in which th

e Mortgaged Properry 13 utvoted, shall constituie @

paymen! 10 the Motrigagor’s Agent ond not 10 the owner and holder of said Note or its agent. in this regard it i3 vaderstood thot
until said poyment is octually in the possession ot the Lender or its assigns, os the cose may be, who ot that time i3 Ine OwWNOr and
holder of record of sa.d Mortgage and Note, said payment shall be deemed not to hove been propeurly made, and Llender snoll
not be required 10 ruvieose Of discharge the Morigage, the Morigage Note, of any of \he Monguged Propurty 0 satisfoction of

the obligation putsuant 29 the provisions of soid Mortgoge and Note.

20. Morigaga witl poy ihe fees ond commissions of reol estate or morigage brokers, if any, n this transachion ond will
indemnifly Lenaer from cloims of brokers arising by reason of the execution of thiy Agreement of the consymmation of ine fronse

oction contemplated hereby.

21. All nonces, Opprovols, waivers, consents, demonds, requesty ond

tequired 10 be given Dy wither pOrTy huereto o the other porty sholl be in whiting.

decioronons (hereofter colled “nonhces’) given - Of
All notices by Lender 1o Borrower yhotl be deemed

1o hove been propetly geven if sent by telegroph or by U.S. registered or cernficd mail, postage prepoid, cduresyed to Borrower

ot the oddruss first herein stoted, or 1O such other oddress os Borrower moy

from fime to time designate by wnnien nohce 10

lender given 03 heren required. All notces by Borrower 10 tender shall be deemed to have been properly given it sent by tele.
groph or by U 3. registered or certfied moul, postoge prepod, addrested 1o Lender ot the aduoress first heren stoted, or 10 such
other address us wender may from time 15 hime designate by wntten notice 10 Borrower given by Lender or .is 03gns, O3 herein

toquired. Nolicus given n the monner oloresaid shall be dremed sufficiently
ment @} the thme such ‘nolice shall be telegraphed or deposited in any post O
the United States Goveenment.

22. lender moy at any fime and from time to time woive any one of

served or given for oll purposes undur this Agree:
ffice or bronch post ofiice regularly maintoined by *

more of the conditions conlained in thiy Agroement,

but any such waiver sholl be deemed to be made 1n pursvonce of this Agreement and not in modification thereo, aond any such
waivar in Ony instonce of vnder any particular circumstonces shall not be cansidered o wawer of such condition in ony other

instance or any other Circumstonce.

23. Each parry heteto ocknowledges his full understonding of the prowisions of this Agreement, ang fhot these are nNO verbol
promises, covenants, vndeesiondings of agreements made in connechon with this Dervelopment and. ar Construction Loon Agree-
ment. ond shat said Agreement may be modificd only by due and proparly oxcevted covenant in wnhng, ngned by the porlies

hereto ond duly winessed.

-
’

24. In the event any one of more of the provisions contained in this Agreement’ sholl, for ony reason, not opply to the
octval type ot loan nvolved 1n connection with soid Agrecment, of wherever ony of the provisions of determinotions of this

Agreement might call for o matier of opimon, Lender (or ity ossigns) shall be

ihe sole and’ eaclusive judge and determinans of

soid quettions, ond lender’s decision with respect 19 any of soid questions shall be conclusive and binding upon all porties to

said .Agreement.
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