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whmission fo the Lendor, shall bocoms (he pruparty of Lender, halt include provisions for (i) construction of convenlont means of
accoss for pedestrion ond vedklar waiiie to ofl bulldings orocted Of 10 bo erected on the premises, which means of access sholl
bo paved if in the opinion of Londsr such paving is necossory oc. desirebla, (ii) installation of curbs, sidewoalks, gutters, landscaping,
utility connecnhons (whethor on or off the Premises) ond oll equpment which in the opinion of Londer i3 nacossary or doslradle for
tha development and/or condruchon and operation of the Mortgaged Property. Mortgogor agtecs that no modificatons of or
omendments to the Pluns and lipecifications shall be mada without first obtaining the appraval in writing of Lender, the Controctor,
if any, the Surety, if ony, the Long Teem Lender, it ony, ond all governmontol outhorities having jurisdiction of the Mortgoged
Property. Monygogor ujrevs ™ deliver to Landser, prior to the first odvance being made under this Apreement a lefter executed
in behalf of the governmental authority having junsdiction in respect of zoning laws ond regulations oftecting the Mortgoged
Property of, if such gowmmnml outhority shatl refuse 10 execute such letter, by @ licensad architect of sngineor oppmvod by
Londer. cernfying that, vpon completion of the Improvement in accordance with the Plons and Specifications, the improvement will
comply with all opplicable zonng laws ond requiations of such govemmentol outhonty. The Improvameont shall be developed and/
or constructed and equipped in full compliance with (i) the requirements of all governmental authoritios hoving jurisdiction of the
Morgoged Progerty, including whero opplicoble, the Veteran's Administration of Federal Housing Administrahon, (ii) the oppropri-
ote Bocrd of Fire Undeiwritors or othor similor boay octing in ond for the locality in which the Premises ore sityared, ond (iii) ony
ogreemonts befween Mortgagor and the Coniractor, it ony, in respect of the construction of the Improvement. Mortgagos agrees
that ro modifications of or amendments to any such ogreements with the Contractor sholl be made without first obtoining the
approvel in wrnag of Lender, Llong Term Lender, ond such other pertons or firms a3 Lender shall designate.

(c) That the Morgogor 13 indefecsioly seized of said property in feco simple, excopt a3 10 Curront Taxes not yet due
and poyable, ond restrichve covenonts ond restrichons containing no right of revertor of forfolture of title in coe of violotion
thereof. In support thereof, the Mortgagor shall furnish to the tender or its ogent, upon request, at the Mortgagot's expense, O
maslsr obstract continued to dute, 10 become the propetty of tender so long as the lcon remoins unpaid, or in the event Lender

becomes the owner of the property.

(d} The Morigogos shall ¢couse the originol mortgoge 10 be recorded cmong the public records of the county in which
the ntle seorched subsequent to the date of the execvtion and recordation ot the
morigage. Upon such seorch being completed, the Mouttgogot sholl couse 1o be issved fo the lender, either @ htle inwuronce policy
or binder, whichever s tequired by Lender, with insuronce premium fully prepaid and ovidence thereof furnished to Lender,
through 0 compony or companies occeptable 1o the tender and wsing siandord latest revised Amernican Land Title Association
(ALTA) stondara morigugee policy form, showing the mortgage 1o have been recorded and insunng thot s0id mortgoge is o volid
first hun and that the Mortgagor 13 vested with o fee simple title, tree and clear of all excephions whatsoever, except soid mort-
goge, current taaes not yet dse and payable, ond covenants ond rastricions without right of reverter or forferture of ttle in cose
of violotion thereot, ond that the title insuter insures the ‘Lender of 1t assigns, to the full amount of the mortgoge and for oll
odvonces made or to be macdle thereunder, without exceptions as 10 mechonic's or materialmen’s liens, of otherwise. All costs ond
expenses In connecton with the issvance of the title insurance policy of hinder sholl be the obhigation of the Morigagor and nof

of the lender.

(e) It QU hhe Bincet Of policy or any of the surveys shall show the title to the oforesond premises 10 be detective of
not o3 worronted above Of 30 encumbered thot soid montigage 13 not @ frst lien, the Morigogor shall remove all such defects of
objections within it~y (30) clos's after the Morigagee Of the utle insuring agent issving said policy or binder, notifies the Mort-
gogor of soid acfects or objuctions, so that the utle will be acceptable to the Mortgagee and insuroble o3 oforesaid. 1f the
defects connot be’ cured ond the encumbrances removed ond the nile mode occeptobie and i surable as oforesaid within the
ime oforesaid, 1his Agreement shall, of the option of the Mortgagee. be null ond void ond of no forca ond eoffect, ond in thot
event, the Morigoyor capressty agrees 10 reimburse the Morgogee for oil costs and expenses incuried by o in connection with
tuch morigoge and 1y Agreement, including reasonable ottorney’s fees in connechion with the defects or objections of the Devel.
spment and/or Construction Loan, some to be immediately due ond poyable 1o Morigogee ond secured by the Lien of 10id

mortgoge.

'y To tutmst the Merigogee, Q3 often os requested, (i) current corporate ond personal financiol statements sgned
ond verificd by the parties in such torm and monncr 03 May be requited by the Lender, (i) delails reloting in any monner 10 the

financial condihon of the Martgagor, and (iii) budgers ond revisions of budgets of Morigogor showing the esnmated cost of con-
struction ond/or development of the projac and the amount of funds required at ony given time 10 complete ond pay for such.

construction ondsor developnient,

() VYo prowde builders’ oll.risk completad value, non.reporting form insurance, ‘ond other edequote hazord insuronce
1o cover oll development anid/or construction work, buildings, improvements and oft-site and on-site materials on properties Cov-
ered by the morngoge and this Agreement, through @ company of companies accepicbie to the Lender, and 1n an amount equol
1o the full insurooie value of the buildings cnd improvements. Loss under such insurance shall be poyable first 1o the Mortgageeo
10 the extent of i1s 1ntereat and hen. The onginal policy sholl be in the possession of the lender no later thon the commencement
of developinent, or commencement of construchon if solely o construction loan, and the mortgogor snall pay the premium therelor

before, or simultancously with, the payment of the first Development and/or Construction Lloon Advonce. An insuronce binder or

other equivalent insurance coveroge provisions moy be substituted for the above when such olternate provision i considered by
the lender 1o be ccceprable, ' |
thy To commence soid development and or construchion wof later than thiety (30) days from date hercol, ond 1o corry

iame on conhnuously, ailigzatly, and expeditiovsly, without cessahion of stoppage of work, and without impeding either the vsval
and normal progress thereol, or ihe construction of soid buildings and improvements, 10 be compteted not icter than 30 days prior

1o the due dote specihied in the morigoge note obligation.

. (i) To remove by payment of bond of o surety company accepiable 1o lender, any mechamc’s of loborer’s cloim of
lien filed ogainst the‘ooove described property within. five (5) doys from dote of filing thereof.

() Yo keep ond maintain tie development ond’or construction morigage of Lender o3 a first lien ot oll times upon
the property ol Mortgagor ancumbered thereby.

. (k) To make no amignment for benafit of creditors; and to permit no Peiiron in Bankrupicy, Atrangement of Reorgon-
ization proceedings 10 be filed againit or Receiver 10 be appointed for the Mortgagor, of the property encumbered by this Develop-
ment ond/or Construcnon Loan, excep! thot this provision shall not be construed as hmiting Lender’s right 1o oppoint o Receiver,

(1) To poy ol taces and ossessments agoinst said property when due.

(m) All necessary building permifs therefor have been obtained or will have been obtained {rom soid authotities before
the making of the first advance under this Agreement. '

(n) The Mortgoged Property is not now damaged or injured as @ result of any fise, explosion, accident, flood or other
cosualty. ;

(o) No condemration of sminent domain proceeding has been commenced or to the knowledge of Mortgogor threat-
ened against the Mortgoged Property. |

(p) Mortgagor has no knowledge of ony violations of noticas of violotions of Federal Law of Municipdl Ordinonces or
Orders or Requitements of ihe State in which the Premises are locoted of cny Municipch Deporiment or other Governmentol

Avthority having jurisdiction offecting the Mortgoged Property.

(q) If Mortgagof purports to be © Eorporaﬁon, (i) # is o corportahion duly orgenized, exutin:g and in good standing
under the lows of the stote in which it it incorporated, (i) it is duly quolified,"if a foregn cotporanon, and i good standing in
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