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10. (o) The Trustor forthwith vpon the vaeculion and dclivary of this Deed of Trust ond thereofter from time to
1imo. will cause this Dced of Trust, the loon Agrecment ond any socutily instrument croaling o lich or evidencing the
lics herrof vpon the mixed or pessonol property ond coch instrument of further assuranco to be filed, registored or
recorded in such monner and in such places os moy be raquired by any present or future low in order 1o publish .

notico of ond fully 1o protect the lien hereof vpon, and the interest of the Beneficiory in, the Morigaged Property.

(b) The Trustor will pay oll filing, registration or recording feos, and oll exponses incident to the preparation,
oxecution ond acknowledgment of this Deed of Trust, ony Deoed of Trust supplumenial heroto, any security instrument

with respect to the Choticls, and any instrument of further assurance, and oll {edoral, state, county ond municipal stamp
toxes ond other laxes, duties, imposts, assessments ond chorgos crising out 0, or in connoclion with the execution and

delivery of the Note, this Deed of Trus), any Dced of Trust supplemental hereto, any security instrument with respect
1o the Chaitels or ony instrument of further assurance.

11. Thot, if Trustor or ony porly constituting Trustor is @ corporotion, the execulion and delivery of this Deed of
Yrust hos beon duly outhorized by the Board of Directors of such corporation; and that, if required by the Certificote
of Incorporation of such corporation, the oxccution and delivery of this Deed of Trust has boen duly consented to by
the stockholders of such corporation. The Trustor, if o corporation, will do oli things necessary to preserve and keep
in full forco and effect its existence, franchises, rights and privileges as o busincss or stock corporation undor the laws
of the state of its incorporation and will comply with all regulations, rules, ordinances, statutes, orders and docrees of

any Governmental Authority or court applicable to the Trustor or 10 the Mortgoged Proporty or any parl thereof.

12. Tho Trustor, from time to timo when th some sholl become due, and, during the Construction or Davelopment
Period os soon as the some become liens who. .er or not then duo and poyablo, will pay ond dischorge all toxes of
every kind ond nature (including real ond pc.sonal property taxes ond income, franchise, withholding, profits and
gross receipts toxes), all gonoral and spocial assessments, lovies, pormits, inspection and licenso focs, oll water ond
sower rents and charges, and oll other public charges whother of o like or different noture, imposed upon or assossed
ogainst it or tho Morigaged Property or any port thereof or upon the revenves, rents, issuos, incomo and profils of
the Morigoged Propearty or arising in respect of the occuponcy, use or possession thercof. The Trusior will, upon the
requost of the Beneficiory, deliver to the Benoficiary receipts ovidencing the payment of all such loxes, ossessments,
fovies, foes, rents and other public charges imposed upon or ossessed cgolnst it or the Mortgoged Properly or the

revonues, rents, issues, income or protits thereof,

13. The Trustor will pay, from time to time when the samo shall become due, ofl cloims ond demonds of me-
chanics, materiolmen, laborers, ond others which, if vnpoid, might result in, or. permit the creation of, o lien on the
Morigaged Property, whether poramount or subordinate 10 this Deed of Trust, or ony port thereof, or on the revenves,
rents, issues, income and profits. arising: therefrom ond in goneoral will do or cause to be done cverything necessory

" 50 that the first lien of this Deed of Trust shall be fully preserved, at the cost of the Trustor, without expense to the:

Beneficiory.

14. The Trustor will keep adequate records and books of account in accordance with generolly accepted accounting
principles ond wili permit the Beneficiary, by its agents, accounionts and atiornoys, to visit and inspect the Premises and
oxamine iis records and books of account ond to discuss its offairs, finances and occounts with the officors of the Trustor,

ot such reosonable times as moy be requested by the Beneficiory.

15. Thot the Trustor will keep all real, mixed and personal property now or hereafter encumbered by the lien of
this Doed of Trust insured os moy be required from time to time by the Beneficiory ogoinst loss by fire, windstorm and
"other haozards, cosvallies and contingencies and wor risks, If ovailoble, including, during the course of eny con.
struction ond/or development work, builders’ all-risk completed value, non-reporting form insurance, for such periods
ond for not less than their full insurable volue or such omounts as may be required by the Boneficiory and to poy
premplly when due all premiums for such insurance, The omounts of insuronce required by the Beneficiory sholl be
the minimum amounts for which said insurance shall be wrilien and it shall be incumbent vpon the Trustor fo mainiain
such additional insuranco as moy bo nocessary to meet ond comply fully with oll co-insuronce requiremeonts contoined
in said policies to the end that said Trustor is not o co-insuror thorecunder. Insurance sholl be wrillen by o company or
companics opgroved or designated by the Bencficiary and oll policies ond renowals ihercof shall be held by tho Bene-
. ficiary. All detailed designotions by the Trusior which ore occepted by the Beneficiary ond all agreements between
Teustor and Beneficiary reloting to insuronce, now existing or hereaftor made, shall be in writing ond shall bo o port -
of this Deed of Trust as fully as though set forth verbatim hercin ond shall govern both porties horeto ond thoir suc-
cessors and assigns. No lien upon any of soid policies of insurance or vpon any refund ‘or return premium which
moy be poyable on the cancellation or termination theroof, sholl be givon 1o other thon the Beneficiary, except by
proper endorsement offixed to such policy ond opproved by Bencficiory. Eoch policy of insurance shall have offixed
ereto o Stondard New York Mortgogee Clause without Contribution, making oll loss or losses under such policy
poyable to the Bencfiriory os its interest may appear. In the event any sum or sums of money become payoble there-
under the Beneficiory sholl have the option 1o receive ond opply the same on occount of tho indebtedness hereby
secured, or 1o permit the Trustor to receive it and use it, or ony port thereof, withou! thereby wolving or impoiring
any equity, lien or right under and by virtue of this Deed of Trust. In event of loss or physical domage to the Mort-
goged Proporty, the Trustor sholl give immediote notico thercof by mail 1o the Beneficiory ond the Boneficiory may
mako proof of loss if the same is not made promptly by the Trustor. In event of foroclosure of this Deed of Trust or
other transfer of fitle 1o the Mortgaged Proparty in extinguishment of tho indebiedness secured hereby, all right, litle

ond intorest of the Trustor in and 1o any insurance policies then in force shall pass to the purchoser or grontee.

16.

cobiaining—thomprossiioncssntoniesimthe—Sdoneliviery, SEE RIDER ATTACHED HERETO AND SPECIFICALLY MADE
A~ d;; 22l iciary may, ol its option, and withaut waiving its right to cccolerate the indcbicdness hercby secured

and to foreclose the same, poy wither before or aftor delinquency any or oll of those cartain obligations required by
the torms hercof to be paid by tho Trustor for the protection of the Deed of Trust sccurity or for tho collection of the
indobtedness hereby secured,  All sums so advanced or paid by the Beneficiory sholl be charged into the morigoge oc-
count, and cvery payment so made shall beor inferest from the dato fhereof at the delinquent ralo specifiod in soid
note, ond become an integral poart theroof, subject in oll respecis to the terms, condilions, arid covonants of the
oforesaid Promissory Noto, ond this Deed of Trust, os fully and to the saome extent os though o port of the coriginal
indeblodnoss evidonced by said note and secured by this Dood of Trust, excepting, howevoer, thot said sums sholl be
repoid the Beneficiory within fificen (15) days ofier demand by Benoficiory to Trustor for sold poyment.

18. Thot the obstract or abstracts of title, or other evidence of title hiistory. covering the Mortgoged Properfy shall
at all times, during the lifo of this Doed of Trust, remain in the possession of tho Bencficiary ond in event of the

forcclosure of this Deed of Trust or cther transfor of title 1o the Mortgaged Propetly in oxfinguishment of the in-
debtodnoss socured heroby, all right, title ond Interast of tho Trustor in and 1o eay such obstrocts of tillo or other
evidence of title history, sholl pass to the purchaser or grontes. |

19. To poy oll ond singulor the costs, charges ond expenses, including ottorney’s foos and ubmo'ﬂ cosls, resson-
. obly Incurred or paid a! any time by the Banoficiory becouse of the failuro of the Trustor fo perform, comply with,
ond abido by each and evory of the stipulotions,’ agreements, conditions, ond covenanis of sold Promissary Note ond of

this Deed of Trust, or elither.
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