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K | by ‘Beneflclary of an amount equal to 100%Z of the Land.

i o - - Acqulsitlon Funds advanced thereon or allocated therete,

% | ﬁ':'* | | - of repayment ; 1n'additien, in cannectien wlth any such
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. Development Funds advanced thereon or allocated thereto,

j | | together with all Interest on any advance acecrued to date

250,00

of' repayment; in sddition, in connection witwgéa;fsuch
¥ | releass requested, & release fee of 55694 pT? lot shall

| be pald to Beneflclary prior to execution of the release,

3 | - J In the event Grantor snould fall to subdivide Parael 1

inteHTS_tewnhouse cendominium lots, a release wlll be gilven

by Beneflolary as to any er'all of Parcel 1 when repayment l
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i - has been recelved by Beneficiaﬁy of an amount eqdal to
100% of the Land Acquisition and Development Funds. advanced

thereon or allocated thereto, together will all 1nterest

il o T -

on any advance acerued to date of repayment; in addition,

- - n connectlion with any such relesase requested, & release
B | fee of'$4lwrﬁﬁvee, or that portlon thereof allocable to
the property to be released, shall be pald to Beneficlary

prior to execuﬁion of the release.

E B (3) A release will be given by Beneficiary as to any

i ‘Jot In Parcel 2 wﬁen-repayﬁenthasybeen reeeived by Beneflciary
_5?' - - o ef‘aﬁ amount equal tec 100% of the Land Acquisition Funds

3 |  advanced thereon or allocated thereto, together with 2ll
_ :-{I |

y | o | | 1nterest.en any edvance accrued to date of repayment; 1n

. addltion; in connection with any_such'release requested,

a release fee of $300.00 per lot shall be paid to Beneficlar
prior to execution of tﬁe release in the event construetion

thereon 1s not financed by Benefileiary. In the event

'; | o il Granter should fall to subdivide ?areel 2 Into 129 condo~

kI a | minlum townhouse 1ots, a release wlll be given by Beneficiar

3 . as to any or all of Parcel 2 when repayment has been recelved .

together with all interest on any advance accrued to date

release requested, a release fee of $38,700.00, or that
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