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i (a) Release any person liable for payment of any
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+ (b) Extend the time cr agree £o alter the terms of
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indebtedness secured hereby. * I tg

payment of any of the indebtedness.
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(c) Accept additional securlty of any klnd. | §
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(d) Release the property or any part thereof securing

Lhe Indebtedness.

! :
With respect to any requested release of any or all of ’

the premises secured by thls Deed of Trust, sald premlses belng

divlded into fwo parceis, Parcel 1 consisting of that portion I

;of the premises which Grantoir intends to subdivide into 75 con-

idominium townhouse lofs and upon whilch Grantor Intends to constructi

75 condominium townhouse units, and as to which Beneficiary
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inas provided land acqulsltion, development and construction flnancing, Eiﬁ'
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and Parcel 2 conslsting of that portion of the premises which
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Grantor i1ntends to subdivide into 129 condomlinium townhouse 1lots
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and as to which Beneficlary has provided land acquisition financing, E
}
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both parcels as more fully identlified on the survey and development

r

site plan attached to and lncorporated into a certaln Bullding l

~ y

Loan Agreement of even date herewlth between Grantor and Beneficlary:
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|
| (1) A release wlll be glven as to any lot or unit in ‘ég
| J Parcel 1 as to whlch constructlion funds have been advanced ;ﬁ}
“q | yhen repaymént has béen recelved by Benefliclary of an amount :ﬂ.
equal to 100§ of the Land Acquisition, De?elopment and '
- Construction Fundé advanced thereon or allocated thereto,
| together wlth ail interest on ény advance accruéd to date
| of repayment. I
T (2) If no construction funds have'been advanced by :
Beneficiary as to any:of the-75 lots in Parcel 1, a release | E
. of thch 1s sought by Grantor, a release will be glven '
| as to such lot when repayment has been received by Beneficlary b
| . 0f an amount'equal to 100% of tﬁe'Land Aﬁquigition and ;F
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