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; jshall not become effective untll there shall be a default in

.; i ’anypayment or 1n any of the covenants as provided herein or |
f; 5 | (& tailare to pay, for any reason whatsoever, the addlitional

:; i linterest previded hereln. :

;_ 12, VWalver of Notlce and Exemptlons: That notice of the |
?: exerclse of any optlon granted herein to the holder of the Note |
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SR secured hereby, not speclflically required elsewhere hereln, 1is

not required to be given, CGrantor hereby waiving any such notice.

Any exemptions, lncluding Homestead Exemption, and the benefit

of' all valuation aﬁd app}aieement lawe as to the debt secured,

are hereby waived;.anythiﬁg In the laws of the State of Maryland
|

now or hereafter in force to the contrary notwlithstanding.

13. Trustees Substitution The 1rrevocab1e pewer to

arpoint a substitute trustee or truetees hereunder 1ls hereby
expreasly granted-'to the holder of" the 1ndebtednesa hereby secured
to be exercieed at any time hereafter,'without specifying any

reason therefer, by filing for record in the effice where tnis

instrument is recorded, a deed of appeintment and sald power ’

of appeintment of successor trustee or trusteea may be exerclsed '

|
lae often as and Whenever the said helder deems 1t advisable.

The exercise of sald power cl appointment, no matter how often,

R —

Ishall not be an exhaustion thereef,_and upon the recording of ‘

fmh deed or de‘ede of appolntment, the trustee or trustees so

|

| ppolinted ehall thereupon, wlthout any further act or deed of

l

onveyance, succeed to and become fully vested with identically

nd with &l the rights, powers, trust and duties of thelr, his

Er*its predecessor 1in the trust hereunder; with 1lke efflect as
{ -1)
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