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T ~ (D) M and s0 long as said note oh even date and this instrument are mau:}.d or are remaurcd under the. Frovlsnong
- » of the Nitional Housing Aci, an\tmonnt sufficient. to scoumulate in the haads of the holdesr ons (13 meonth prior™ -
O ' 1o ita due date the annual mortgage insurance premiom, in opder to provide sych holder'with funds to pay tuch
_ premium to the Secretary of Housming agd Urban Devchpmem pursuant to the Nallonal Housing Act as amended
<y .and applicable Regulations thereunder; ov. o
- (1) If and so long as said note.of even date and thig inst rument are held by the Secremry of Houmng and Urban'De-

: velopment, a monthly charge (in liou ol a moitgage insurante premium) which shall be in an amount equal to one-
mulhh (1/12) of ocae-half {%3) per centum of the average nuwtandmg balalce due on the uote computed wu.hour

taking i1nto account delmqnenc:lea or prcpa)’mcnls '

(b} A sum equal to the ground rents, if any, and the taxes and opccml asa:ssments next due on the pre;ﬁucs cov-
‘ered by this Deed of Trust, plus the premiums that. will- next-become due and payable an policies of fire and
other hazard insurance on the premises covered hereby (all as estimated by the holder of the note) less all
‘~gums already paid therefor, divided by the number of mpnths to elapse before 1 month prior to the date when "
~ such ground rents, premiums, taxes, and assessments will become delinquent, such sums to be held by Mort-
, gagee in trust IOQ'D&% said ground rents, premmma, taxes, and special assessments, before the same become
delinguent; and ‘ ' |
(c} All payments mentioned in. the two preceding subsections of this paragraph and all payments to beJnade ynder '
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the party
of the first part each month in a single paymeant to be apphed by the-holder of the note o the follomag items

1n the order set forth: e,
1) premium char?es under the c.unLracl al tnsurance with the Secrelary 0[ Housing aud Urban Dévelopmem, o momh-
i

.. : ly chargelin Jieu of morigage insurance premium), as the cgae may be; .

{II) ground rents, if any, taxes, s ecial assessments, hre and other hazard insurance premmms,
{lllg intercst on the note secured ereby; and -
(1V) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall unless made gqod by the party of

Trust. The holder of the note may collect a *‘late charge’’ not to exceed two cents (2¢) for each dollar (81) of

each payment more than fifteen (15) days in arrears to cover the extra expense involved in handlmg delmquent

| payments. P

3. That if the total of the payments made by the party of the first part under (b) paragraph 2 precedmg shall ex-'~ g
ceed the amount of payments actually made by the holder of the note for ground rents, taxes or asscesments or insur- | |
‘ance premiums, as the case may be, such excess shall be credited by such holder on subsequent payments to be made
by the party of the first part. If, however, the monthly paymente made by the party of the first part under (b) of para-

case may be, when the same shall become due and payable, then the party of the first part shall pay to the holder of
said note any amount necessary to make up the deficiency, on or before t{:e date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the party of the first part shall tender to the
holder of said note, 10 accordance with the provisions thereof, full payment of the entire indebtedness represented
thereby, the said holder shail, in computing the amount of such mdebttdnesa, credit to the account of the party of the
first part ail payments made under the provisions of (a) of paragraph 2 hereof, which the holder of said note has not
become obligated 10 pay to the Secretary of Housing and Ushdn Develapment, and gny;balance remaining in the funds .
. accumulated under the provisions of (b) of paragraph 2her:of,.. If these shall be’a default under any of the- provisions
- of4gin-Deed of Trust resulting in a public sale of the premises: covered hereby, or if the holder of the note acquires.
the property otherwise after default, the holder of the note shall apply, at the time of the commencement of such pro-
ceedipgs, or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b} of paragraph 2 preceding, as a credit againat the amount of pripcipal then remaining unpaid under said note;- and

-ul’.-‘:p. -

skiall properly adjust any payments which shall have beén made ,under (o} of ‘puragraph 2. -« * <I7 7R W Tt
4. That he will pay all taxes, assessments, water rates'and other governmental or muncnpal charges, fines ar m-
positions, and costs, expenses and charges of attorneys for services in any legal proceeding wherein Trustee shall be
made a party by reason of this Deed of Trust, and ground rents, for which provision has not been made hereinbefore
and will promptly deliver the official receipta therefor to the Holder of the note; and in default of such payment by the

pasty of the first part, the holder of the note may pay the same, and any aum or sums so paid by the holder of the note |
shall be added to the debt hereby aecured ahall be pnyable on demand, shall bear full legal mterest and ahall be se-
cured by this Deed of Trust. '
- 5. That he will keep the said premmea in as goad order and condltwn as thcy are pow and wnll not ‘commit or per-
mit apy waste thereof, reasonable wear and tear excepted.
6. That he will keep the improvements now existing or hereafter erected on the said premises insured as may be
regeired from time to time by the holder of the note against loss by fire and other hazards, casualties and contingen- .-}
cies in such amounts and for such permda as may be required by the holder of the npote and will pay prompt!y, when . ¢
due, any premiums on such insurance provision for payment -of which:-has not been made hereinbefore. All insurance
shall be carried in compenies approved by the holder of the note ‘and the.policies and renewals thereof shall be held
by the holder of the note and have attached thereto loas payalﬂe clauses in favor of and in form acceptable to the hold-
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tees acting shall be entitled to one-half (}4) the commission above provided, to be computed on the amouat of the debt
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graph 2 preceding shall not be sufficient to pay ground rents, taxes, and assessments, and insurance premiums, asthe = UM

the first part prior to the due date of the next such payment, constitute an event of default under this Deed of = #2488
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2 er of the note. lo event of loss he will give immediate notice by mail to the holder of the note, who may make proof

3. of loss {f oot made promptly by the pasty of the first part, and each insurance company concerned is hereby autharized

% and directed to make payment for such loss directly to the holder of the note instead of to the party of the firstpart

“a and the holder of the note jointly, and the ipsurance proceeds; or.any part thereof, may be applncd by the holder of the

g * note al its option either to the reduction of the indebtedness Hereby secured or to the restoration or repair of the prop-

¥ erty damaged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premiges in extinguish

# .¢ mapt of the indebtedoess secured hereby, all right, title, aud interest of the party of the first part in and to any insur

- = ance policies then in force shall pass to the purchaser or gantee. y *

be 7. The parnty of the first part further agrees that should this Deed of Trust and the note secured hereby not be eli-

#* . gble for insurance under the National Housing Act within 30 days from the date hereof (written statement of

| any officer of the Dcpanment of Housmg and Ul'bllt Dwelopment or authonzed Bgeng of the Secretary of Houmng and T XA

4" Urban Development dated subsequent to the 30 days&.: - time from the date of this Deed of Trust, declining to in- * @«
' sugre said oote and this Deed of Trust, being deemed conclusive proof of such ineligibility), the party of the. ucond

part or the holder of the note may, at its option, declarg 6ll sums secured hereby immediately due and pay able. SN

- 8. That if the said property shall be advertised for sale, as herein provided, and not sold, the Truatee or Trus- «

| hereby secured, and the same is hereby secured in hke manner as other charges and expenses attending the execution
:~ of this trust, and shall bear full legal interest.” =~ .7 1 - |

: 9. That if any suit, action, or proceeding whatsoeyer thll be commeneced or prosecuted for the collection of’thas
. sote, or any part of the note, or for the enforcement of any endersement or endarsements thereof, op any othee matt"q

. hereby secured, or in reference to the execution of the trust hereby created, or any of the truat or pl'oplrty of fugda
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