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such ground rents, premiums, t
gagee in truststo pay said ground

delinguent; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the party
of the first purt each month in a single payment to be applied by the holder of the note to the following items

in the order set forth:

the furst purt \1
Tewst The ha

piynients.

1 That if the total of the payments made by the party of the first part under (b) paragraph preceding shall ex-
ceed the amount of payments actually made by the holder of the note for ground rents, taxes or assessments or insur-
ance premiums, as the case may be. such excess shall be credited by such holder on subsequent payments 1o be made

by the pariy of the first part. If,
gruph 2

| . % and so long as sand note uf even date and this instrument are insured or reinsured under the provisions

| af tho National Housing Act, an amount sufficient to accumulate in the
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f velopnient, a monthly |
nwelfth (171 of ane-hall (02) per centum of the average ontstanding balance due on the

taking into account delinquencies or prepayments;

‘h) A sum cqual ta the pround rents, { any, and the taxes an
cred by this Deed of Trust, plu- the premiuuns hat will next become due and pavable on policies of ire and

| other haczard insurance on the Iumniscs covere
sums already paid therefor, divided by the number. of months to clapse before 1 month prior to the date when

(1) premium charges under t
y chargelin liecu of mortgage insurance premium), as the case may he;

(I1) ground rents, if any, taxes, speeial assessments, fire and other hazerd insurance premiunms;

(I11) interest on the note secured hereby; und
(IV) wmortization of the

Auy deficiency in the amount of uny such aggregate monthly payment shall. unless made good by the party of
dor 10 the due date of the next such payment, constitute an event of defunlt under this Deed of
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and this instrument are held by the Secretary of Housing and Hrban De-

charge (in lieu of a morigage insurance premium) which shall be o an amount equal to one-
nute compited without

d special assessments next Jue on the premises covs

d hereby (all as estimated by the holder of the notel less all
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axes, and assessments will become delinquent, suck sums to be held by Mort-
rents, premiums, taxes, and special assessments, hefore the same become
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he contract of insurance with the Secretary of Housing and Urban Development, or month-
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principal of the said note.

ceeed two cents (20) Tor each dotlar ($1) of
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however, the monthly payments made by t..e party of the first part under (b) of para-

preceding shall not be sutficient to pay ground rents, taxes, and assessmeals, and insurance premiums, asthe {

case may be, when the same shall become due and payable, then the party of the hrst part shall pay to the holder of

sutd note any amouant pecessary 1o ma
Laxes, assessments, or insurance premiums shall be due. If al
holder of said note, in accordance with the provisions thereof, full payment of the entire ndebtedness represented

thereby, the said holder shall, in computing the amount of such indebtedness, credit to the account of the party of the
er the provisions of (a) of paragraph 2 hereof, which the holder of said note has not

hecome obligated to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds
accumulated under the provisions of (b) of paragraph 9 hereof. If there shall be a default under any. of tha provisions

first part all payments made und

ke up the deficiency, on or before the date when payment of suchgroond rents,
any time the party of the first part shall tender to the
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of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the holder of the note acquires |

the property otherwise after default,
cecdings, or at the time the property is otherwise acquired, the balance then rema

(b) of paragraph 2 preceding, as a cre
shal! properly adjust any payments which shall have been made under (a) of puragraph = - -

4. That he will pay all taxes, asscessments, water rates and other governmental or muncipal charges, finen or -
expenses and charges of attorneys for services in any legal proceeding wherein Trustee shall be

positions, and costs,

made a party by reuson of this Deed of Trust
and will promptly deliver the official veceipts therefor to the holder of the note: and in default of such puyment by the

art, the holder of the note may pay the same, and any sum or sums so paid by the holder of the note
shall be added to the debt hereby secured, shall be payable on demand, shall bear full legal interest and shall be se-

party of the first p

cured by this Deed of Trust.

5. That he will keep the said premises in as good order and condition as they are now and will not commit or per
mit any waste thereol, reasonable wear and tear excepted.

the holder of the iote shall apply, at the time of the commencement of such pro-
ining in the funds accwmulated undey

dit against the amount of principal then remaining unpaid under said note, and
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und ground rents, for which provision has not been made hereinbefore

6. That he will keep the improvements now existing or hereafter erected on the said premises insured as may be %
required from time to time by the holder of the note against loss by fire and other hazards, casualties and contingen- :
cies in such amounts and for such periods as may be required by the holder of the note and will pay promptly, when

due, uny premiums on such insurance provision for payment
shall be carried in companies approved by the holder of the

of which has not been made hercinbefore. All insurance
note and the policies and renewals thereof shall be held

by the holder of the note and have attached thereto loss payable clauses in favor of and in form acceptable to the hold-

er of the note. In event of loss

of loss if not made promptly by the party of the first part, and each insurance company concerned is hereby authorized ,
and directed to make payment for such loss dircctly to the halder of the note instead of 1o the party of the firstpart

he will give immediate notice by mail to the holder of the note, who may make proof
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and the holder of the note jointly, and the insurance proceeds, or any part thereof, may be applied by the holder of the
note at its option either to t':: reduction of the indebtedness hereby secured or to the restoration or repair of the prop-
ecty damaged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguish-
cent of the indebtedness secured hereby, all right, title, and interest of the party of the first part in and to any insur-

ance policies then in force shall pass te the purchaser or grantee. |
7. The party of the first part further agrees that should this Deed of ‘I'tust and the note secured herehy not be eli-

gible for insurance under the

National Housing Act within 90 days from the date hereof (written statement of

any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the 90 days time from the date of this Deed of Trust, declining to in-

sure said note and this Deed of

Trust, being deemed conclusive proof of such ineligibility), the party of the second

part or the holder of the note may, at 1ts option, declare all sums secured hereby immediatc'y due and payable.

8. That if the said property

tees acting shall be entitled 10 one-half (%) the commission above provided, to be computed on the amount of the debt
hereby secured, and the same is hereby secured in like manner as other charges and expenses attending the execution

of this trust, and shall bear full legal interest.
9. That if any suit, action, or proceeding whatsoever shall be commenced or prosecuted for the collection of the

‘note, or any part of the note, or for the enforcement of any endorsement or endorsements thercof, or any other matters

hereby secured, or in reference
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hall be advertised for sale, as herein provided, and not sold, the Trustee or Trus-

to the execution of the trust hereby created, or any of the trust or preperty of funds
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