1. Together with, and in addition to, the monthly payments of princin[nl and __i:n'terestt:h pay blg undgr tl:ﬁ
ortgagee, on the nrst'day of ea

terms of the morLgp(Fe note hereby secured, the Mortgagor will pay to the
month until the:said note is fully paid the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the promiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortiaged property, plus taxes
and assessments next due on Lhe'..mqrtgafed property (all as estimated by the Mortgagee, and of
which. tha Mortgagor is notified) less all sums already paid therefor:divided by thq number of
months to elapse before one month prior to the date when such ground. rents, premiunis, taxes and
assessments will become delinquent,:such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments. » | ‘

(5) The aggreiate of the amounts paysable pursuant to subparagraph (a) and those paﬁwal;le on the note
secured hereby, shall be paid in a.single payment each month, to be applied to the following 1tems

in the order stated: - 2

(I) ground rents, if any, taxes, special asséésments, fire and other hazard-insurance premiums;
(II) interest on the indcbtedness secured hereby; and |
(I11) amortization of the principal of said indebteduess.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an ovent of default under
this Mortgage. At Mortgagee’s option, Mortgagor will pay a *“Inve charge” not exceeding four
per centum (4%) of any installment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense involved in handling delinquent payments, but such “late
charge” shall not be payable out of the proceeds of any sale made to satisfly the indebtedness
sccured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
" proper costs and expenses secured thereby. '

2. If the total of the payments made by the Mortgagor under (a) of paragraph 1 preceding shall exceced
the amount of the payments actually made by the Mortgagee for %round rents, taxes, assessments, or insurance
premiums, as the case may be, such excess shall be credited on su chll\l;llt payments to be madoi)y the Mort-
gagor for such items or at Mortgagee’s option, shall be refunded.to Mortgagor.’ If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency.. Such payments
shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured héreby, full paymentfor the entire indebtedness, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragra%h 1 hereof. < If there shall be a

lic sale of the premises covered
hereby, or if the Mortgagee acquires the property, otherwise after ault, the Mortgagee shall apply,

default under any of the provisions of this mortgage resulting in a guf
claull, viie MOILgages 2Rt y
at the time of the commencement of such’ i)'i-q_béedinga&of' al the timé‘'the property is otherwise acquired, the

amount then remaining to credit of Mortgagor under (a) of paragraph 1 preceding, as & credit on the intereat

accrued and unpaid and the balancé to: the principal then remaining unpaid on the mortgage debt. )

" 3. The lien of this instrument shall remain-in full force'and effect' during any’postponement or extension

of the time of payment of the indebtedness:or any part thereof secured hereby.: -~ - -

4, He will Amy:all taxes, assessments, water rates-and other governmental or municipal charges, fines or
impositions, and ground rents for which provision hasa not been made hereinbefore, and will promptl deliver
the official receipts therefor to the Mortgagee. In default of such payment by the Mortgagor, the Mortgagee
may pay the’'same, and ény sum or stuhs 80 paid by the Moxj;ﬁla é6 shall'be added to the mortgage debt hereby
secured, shall be payable thirty (30) days after demand, shall-bear:interest at the rate provided for in the

i principal indebtedness.from date of ‘payment.and’shall Ee‘secured by this mortgage.-~. * »rx« p5. 23

| 5. Upon the request of the Mortgagee the Mortgagor shall execute and deliver. a. supplemen’al note or
| notes for the sum or sums advanced by the Mortgagee for the alteration, modernizaticn, improvement, mainte-
nance, or repair of said premises, for taxes or assessments against the sambe and for any other purpose authorized
| hereunder. Said note or notes shall be secured hereby on & parity with and as fully as'if the advance evidenced
§ thereby were included in the note first  described. above. aid*sugplemental note or notes shall bear interest

: at the rate provided for in the. principal indebtedness and shall be ga. able in approximately equal monthly
gy payments for such period as may be aFreed,upon.by the creditor and debtor. .Failing to agree on the matur-
1 1ty, the sum or sums so advanced shall be due and payable 30 days after demand Izg the creditor. In noevent
! shall the maturity extend béyond the ultimate maturity of the note first described above. |
| 6. He will kee‘;1 the said premises in as good order and conditicn as thoy are now and’ will not commit or
g permit any waste thereof, reasonable wear and tear excepted. - - . -
| 7. He will continuously maintain hazard insurance, of such type or types and:amounts as the Mortgagee .
may from time.to time require, on the imfproﬁv,emonts now. or heréafter on sald premises, and except when
payment for all such premiums has thereto ore been made under. (a). of paragraph 1 hereof, will pa romptly
when due any premiums therefor. All insurance shall be carried. Ii companies appm?e& by the ] ortg?‘

: and the policies and renewals thereof shall be held by the Mo Je'and have agt:i_ chéd thereto:loss payable
R clauses in favor of and in form acceptable to the Mort¥ gee. In ®vent of loss Mor r will give immediate.
: notice by mail to the Mortgagee, who may make J.'roo of loss if not made promptly by Mortgagor, and each
insurance company concerned is hereby authorized and directed to make payment.for such loss directly to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance roceeds, or'any part thereof,

H_ may be applied by thg,Mbrtga(gee at its option either to.the reduction of the indebtedress hertby. securad. or
k to .the vestoration or repair of the property damaged. :In event of foreclosure -of - this mortgage; or other
A transfer of title to the mortgaged. property.in extinguishment of the indebtedness secured hereby,-all right,

% title and interest. of the Mortgagor in.and to any insurance policies then in-force shall pass.to the purchaser
or grantee, - | | o '

8. Upon a default in any of the covenants or conditions of this mortgage, the Mortgagee shall be entitled,
without notice to the Mortgagor, to the iramediate appointment of a rpcelverot_the!properﬁy covered hereby,
without regard.to the adequacy or inadequacy of the-grqper_t.y as security for the mortgage debt. . Until there
is 8 default under this mortgage the Mortgagor shall have the right, to possession of the said.property. L

9. He specially warrants the property herein mortgaged, and he will execute such further assurances
thereof as may be required., . B S I T
y If there is a default in-any of the terms, conditions,.or covenants of.this mortgage, then.the whole of
the-mortgage debt remaining unpaid, together with accmcci,mt_gres_t, thereon; shall, at the option of the Mort-
gagee, be deemed due and payable forthwith. . AND,the Mortgagor consents that & decree may be.passed for -
the sale of said property (the saleto take place after'a.default.under this mortzage shall have continued for

. : - days) and the said Mortgagor hereby authorizes and directs:the.said Mortgagee, its suc-

| Y

R - - |
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| The Mortgagor, in order more fully to protect the security of this mortgage, covénths_nnd agrees as follows:

cessors or assigns,or. - - .. - . Lt a.. s apite duly authorized attorney, after
default shall have been made as aforesaid, _,in_a_.l_ldy of the conditions of this mortgage, to.gell the hereby mort-
gaged premises, and any such sale whethgs anider thoabove assent to a decree or under the above power of
sale, shall be under the provisions of Article 0 Pubilic General Laws of Maryland, or under aay
other genersl or local law of the State of Mary! 1l »relating’ he eto, or any supplement, amendment, or
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