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"EXHIBIT NO. 1"

Standard Land Installment Contract

| Approved by Real Estate Board ef Baltimore - .

This Aareement of Sale, made this..... J18h.... day of... OGEDET. 2o
195h.:..., between.... theﬂrundelFederalbavmgsandLoanAssoclatlonofBaltlmoreCity.z
a body, corporate, duly-incorporate, - — — —EEENIRNERRIE. ..o, . . T T T o T TS
and whose post-office address is..Eatapsco, Avenue and Fourth Street, Baltimore 25, Maryland
Seller, and...Righ.%l.:d..9.1..1}.163.ﬁgl..%tl.si...@IJ.@L.DQIQ.’?PY..‘Ez..H.Q.%glﬁﬂ.@:...h?:.ﬁ....*’ii-.ﬂéx.-.f:.::..:':..::..:..:..::..'.':..:'...':
who resides at....keWistown = - - - - oooooTioTasoaTem e m..and whose post-office
address is..Lewistown, Frederick County, Maryland - --"“""""""""-"' Buyer

d®itness that the said Seller does hereby bargain and sell unto the said Buyer, and the. latj:er '

does hereby purchase from the former the following described property, situate and lying in..sakd.........
Lewistown, Frederick County, Maryland, consisting of all that property acquired by
the Seller under foreclosure proceedings under a mortgage from John-W. Shank and
Pauline E, ‘Shank, his wife, to the Arundel Bederal Savings and Loan Association of
Baltimore .-City, a body corporate, and more fully described in said mortgage, 1n
* fee simplse, ' - | -

at aNd Tor the CasSh PrICE Of...uum i ieecercceieeceeereresseeeereseeesesteeseasesserensesasesssnns :....$_]Q,15Q._QO e
| ' ) preparation of this agreement | 10,00 : |
Fees and other charges, if any..haxe..=.1954. £from.date. ...oooeciivieeceerinn, $ 30679 — . )
| insurance to 11/29/5l b7.75 . . .
Insurance, covering loss by fire, Insurance Company of North America
Windstorn - 9-Point S ,
in the amount of $.1),000.00_ __, payable to Seller aﬁd/or Buyer : | .
as their interests may appear. . | .

Policy expires. __._November 29th, 195L

Ot P U ASE P LI e oo e et eeeeeee e e e ettt e e esaeseesesasesassesnsannnsesasssenseserans $.10,750,00  __ _
Paid on account by Buyer$ 750.00 -
Principal balance owed by Buyer..............c......... ettt e s ae et saeeeeteneans $.10,000.00_ . _ . ___

The above principal balance, together with the following listed property expenses, shall be paid by Buyer to Seller at

in consccutive (monthly) kaeck¥Wd installments of $..100.4.00..cach, which shall severally become due and payable on the

tenth day of each and every (month) (MSx3) beginniné with the first insizallment (due on ;he _tenth
day of November .19 Sl

Interest at 6% per annum on present unpaid balance of pdrchase PILCCouersrirnrsensrsensansaserorsssensrosnesses $_:L.04_Q0_Q:00 ]
Annual Ground Rent (if BINY ) erurssersusssersisssssmssisssssssssasnssssssssssnans h....‘.\ ..................................................................... s____ None
Present ANNUAL T aX S . ciriimiiiitnrioiirieereiiiirerssrnerersssnersressssss sensssessrsnssrsssssssansansarsios | .............................. . e . 50038 i
Estimated Annual Water Rent.....cocveevieenririiercscnnnnnen, e e S __;None —
I UL A Ce P I eI IS e reiecetreenaceneesirerecrireeseersnsssanrosseesssssrseansssreiosssssscarasssstenseosesssnesatsssssansssssssssesssnessssnansssessnsnesnsssssas S l_07!,-|:3 )
Other Pu‘plic Charges, as follows:......c.cccennen. oot esEen N e ssheesEteEnes et sietNrrebItOnNLeseroRaRRIREsOsnnnEeresanantaneressinnsene _— $ None _ _

Said installment payments shall first be applied by the Seller, as provided in Chapter 596 of the Laws of Maryland,
1951, to the payment of (a) taxes, assessments and other public charges levied or assessed against said property and paid
by the Seller; (b) ground rent, if any, paid by the Seller; (¢) insurance premiums on said property paid by the Seller:
(d) iInterest on unpaid balance owed by the Buyer; (e) principal balance owed by Buyer. As the principal balance is
reduced the amount of interest charged will become less, so that payments on principal will be correspondingly increased.
It 1s understood that taxes, water rent and other public charges may vary from time to time, and that in the event of
any increase in such charges, the installment payments shall be increased accordingly, and that in the event of any
decrease in such charges the difference shall be credited to the unpaid balance of the purchase price.

Seller agrees that Buyer shall have the right to accelerate any or all installment payments.
Collateral security (if any) taken for vendee’s obligation under this contract:
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